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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Dec. 23, have 
been $2,161,080,503, against $2,074,689,825 last week and 
$1,641,747,623 th 


6 corresponding week of last year. 
































CLEARINGS. Week Ending December 23. 
Returns by Telegraph. 1899. 1898. P. Cent 
Now York.....cc.ssccessseeeeee seseeseee] $1,104,745,117 |  $894,457,482 | 4492 
121,905,468 106,745,003 | +14°2 
95,172,908 70,667,815 | +846 
21,781,968 16,690,965 | +30°5 
181,286,761 123,708,419 | 46-1 
81,168,726 26,311,586 | +18'4 
12,076,107 10,700,415 | +12°9 
Seven cities, 5 days................ $1,608,182,055 | $1,189,277.435 | 495-2 
Other cities, 5 days. ............... vee. 201,746,211 169,942,841 | 418-7 
Total all cities, 5 days......... s-ees| $1,800,878216 | $1,859,219,776 | +89°2 
All Cltl@,1AY.......0ccc0cce0-s00-| 351,208,287 282,527,847 | +243 
Total all cities for week...........| $2,161,080,503 | $1,641,747,623 | 481° 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
have to be in all cases estimated, as we go to press Friday night, 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, Dec, 16, and the results for the corresponding 
Week in 1898, 1897 and 1896 are also given. In comparison 
with the Preceding week there is an increase in the 
Sggregate exchanges of two hundred and fifty-two million 
odes ) the gain at New York being two hundred and 

y-five millions, Contrasted with the week of 1898 the 
pr for the whole country shows an increase of 18°38 per 
» Compared with the week of 1897 the current returns 
Teoord a gain of 47-5 per cent, and the excess over 1896 is 88°Y 
percent. Outside of New York the increase over 1898 is 14°5 
Percent, The excess over 1897 reaches 83:2 per cent, and 
comparison with 1896 the gain is seen to be 52'2 p. c, 
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Week ending December 16. 



























































































































































































































































































































































































































































































































































































Clearings at— a ——— | 
1899. 188, P. Cent. 1897. 1896. 
g ty 3 $ 
New York..... +eeeee|1.349,644,928/1,119,883,255; +20°5) 865,245,517) 629 
Philadelphia........| 98,362,088, 91,291,410 +7°7| 76,732,969) 63,0 Y 
Pittsburg.... 28,925,485; 19,967,871; +449 16 666,758 18,435,718 
altimore. 21,361,285) 26,785, —20°3| 18,210.4 14,311,174 
Buffalo .... | 4,649,763 189 4,582, 25¢ 5 
Washingto: 3,217,96 2,285,845 "9 2,271,374 1,761,547 
Rochester. ‘ 6 2,125,029 819 1,847,330 1,470,453 
Syracuse.. ,069,4 1,237,839; —13°6 99,29 933,477 
Scranton......ceseees 1,243, 17€ 991,338 25°4 888,07: 877,410 
Wilmington....... ee 947,83 848,340 11°7 675,000 622,017 
Binghamton..,....... 394,806 361,400 +91; 330,400 802,000 
Total Middle......|1,513,498,768| 1,270,377,255| -+19°1| 988,549,870| 724,800,702 
Boston .......++eee05) 159,182,745) 134,980,174 17°9) 112 94,810,664 
Providence ......00+ 3, 2 6,674,000 20°5 231,60 6,728,000 
Hartford. ..ccoccccce 4 6 2,512,841 18°8 336, 2,089,210 
New Haven.... 581,489 858,402; —14°9 428,584 
Springfield 458,518 1,597,804 -87 590, :766,772 
Worcester ,389,044 ,658, —16°2 ,576,106 .437,768 
Portland 240, 1,512,705} —18°0 1,397,0% . 
Fall River. . ,084,247 1,184, —8°4 977,854 245,847 
owell....... ecccccee 637,475) 638,912 —0°2 652,780 581,791 
New Bedford....... 514,860) 570,726 —9'8 499,533 497,506 
Tota New Eng... 178,114,105) 153,197,009} +163); 129,517,180) 110,088,088 
Chicago...... seeeee| 143,982,784) 126,109,070, +14°2; 101,301,940 93,597,046 
Ciocinnati. ese} 16,487,850) 13,115,250 +25" 13,558,2 12,267,600 
Detroit... .. ° 9,482,916 7,331,220 29°3 7,181,206 7,070 087 
Cleveland .. 11,852,119 9,246,819 28°2 7,838,765 6 
Milwaukee. 618,80 5,765,540 14°38 5,967,466 4,712,687 
Columbus.... 2 »207,4 +478 3,715,400 4 ,000 
Indianapoli 3,454,869 2,732,505, +26°4 820,5 2,148,755 
Peoria... 883 329, 1 —19'1 1,890,549 1,577,850 
O ws 2,228,718 1,714,400 30°0 575,4 1,418,808 
Grand Rapids ,406,079) 1,178,174 19°4 1,074, 798,911 
Dayton ...... .031,341) 1,697 32°0 604,724 559,290 
Evansville ..... oeeee ,015,801) 987,144 Cs Pr 4 ovases 
Youngstown..... eee 3 | 5, —123 278,420 ecccee 
Springfield, Il. 412,209) 416,672; -10°7 31, eoces 
Lexington . 516,652 453,452 13°9 410,578 801,670 
ron... 431,000) 375, 14°9 282,700 270,900 
Kalamaz € 309, 93 307,298 240,576 
Saginaw. 2.228) 280,817 "8 ) 357,000 350,000 
ROCKfOr ......+-000+ 353,167 251,889 05 224,086 186,076 
Springfield, Ohio... 306,524 236,976 29°6 157,585 153,660 
Canton ..... eecccccce B 243,638 11°0 171,283 191,849 
Tot. Mid. West’n.| 208,958,646, 178,362,458; +17°2) 150,139,752 136,136,328 
Jan Francisco......| 21,984,781 18.486.37¢€ 18°9} 16,610,13¢ 14,225,624 
Jalt Lake City...... 2,656,09 | 2,345,570 13°3 1 0€ 1,825,525 
POrtland ....cecssees 2,166,181 x 3 10° 1,986,94 1,492,880 
Los Angeles........ :276,878| 2,556,461, —11°0| 2.498,2 1,241,008 
Seattle....... cecccces 2,102,21 1,466,7 +43°4 1,103,94 552,643 
spokane 1,344, 1 +0°7 781,426 615,170 
‘acoma. 1,077,818 156,277 +42°4 ‘766,24 460, 
Helena 922, 47 ,80¢ +23°4 600,00 28, 
‘argo.. 550.7. 573,400 —30'5 297,384 127, 
Sioux Falls. 185,107 26 +45°8 113,828 35,815 
Total Pacific. 35,267,678} 30,248,686) +16°6) 26,145,812) 21,805,018 
14,887,5 11,447,71 200 10,592,058] 11,420,974 
1 8 308, 16°4) 11,687,199 394,564 
6,193,468 7,015,628; —11°7 5,468,661 8,724,586 
5,972,8 143,65 16°1 4,740,499 4,911,780 
4,175, 18% 3,111,19€ 34°2 2,676,407 2,482,819 
3,700,000 350,000 574 ,406,006 
1,622.07: 1269 27°6| 1,800; ¥ 
‘702,077 647, +8'5 178,002 518, 
1,264 1,033 #3 646,987 495,414 
645,786 438,706 72) 577,123) 624,907 
479,264 473, +13 462,448 828,640 
108,574 111,02¢ —2°2 99,017 56,606 
Hastings... me 151,706 97,606} +554 108,313 68,654 
Tot. other West..| 51,006,404) 43,448,841) -+19°5) 40,300.103) 36,519,008 
St. Louis... 35,886,821 $1,818,119; +128 126,069} 26,018,614 
12.811, 12,465,57: 183 14,004,118} 13, 362 
8,748,014 y § +16°4 6,494,138 6,787,868 
3,721,000 916, —50 3,875, 3,703,650 
4,523,764 247,090 +65 4.217,107 8,656, 
348,474 +19°9 3,157, 3,613,856 
004,472 ats 2,620,06' 2,279,505 
€ 583,834 9°4 2,746,925 2,543,140 
2,163,606 876,026 14°8 1,915, 1,881.364 
36. 176,592 "6 1,076,401 1,120,807 
565.468 7 21°1 947.5: 1,096,623 
317,206 793,11¢ “1 1,127, 930,593 
‘ 597 044 537,912 re, Part grace 
. 574.684 62°5 480,967 440,011 
658,000 464,000 1°2 ‘740.000 evecce 
525.0 835,020 56°7) 407,771 880,191 
437,236 343, 27°3 346,857 246, 
286,250) 236,606 21°0 210,439 275, 
Total Southern...| 86,944,224) 77,519,668) +122) 74,787,880; 69,471,600 
Total all.........../2,074,680,825)1,753,154,317) — +18°S) 1,409,440, 106) 1,009,700,778 
Outside N. York..| 725,044,897) 633,271,062; -+14°5) 544,200,580) 476,205, 
Montreal.......coees 299, 18,222,882) -—10°6| 13,260,25 930, 
TOTONtO....eeeeee0-| 11,162,240) 10,578,8: 55" 068 
Winnipeg ........06- 953, 2, 8 26°7 
Halifax........ss00s 1,547,922 1 808 11°4 
I ton. = 882,696 173,883) +141 
St. 607, 666.541 -8 
7 549,723: 623,559; —11°8 
. 867, 758,206, +144 Re: 
Total Canada.....| 84,870,876) 385,343,505 —1°3| 25.586,041 
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THE FINANCIAL SITUATION. 


The current week has been signalized by one of the 
most severe short panics ever experienced at the 
Stock Exchange. It occurred Monday. Grave rumors 
had been afloat for some time of impending financial 
difficulties in prominent quarters. These had not 
been believed, but assumed definite shape that day 
soon after the Exchange opened through the an- 
nouncement of the suspension of the New York 
Produce Exchange Trust Company and Henry Allen 
& Co., a prominent stock-commission house. There- 
upon the mind and judgment of operators were so un- 
settled that all unfavorable suggestions found ready 
belief; among them were rumors of the failure of 
several other houses, which were accepted with- 
out question as true although they had no foun- 
dation. At the same time call money advanced rap- 
idly, loans being reported placed as high as one-half 
of 1 per cent per day and legal interest, or at about 
186 per cent. It hardly needs to be added under 
these circumstances that stocks were sold almost with- 
out regard to price, that the declines extended to 
nearly every property on the list, and that the losses 
and fluctuations in quotations were well nigh unprece- 
dented. 

To the credit of our bankers and banks be it said 
that they arrested the ruinous liquidation we have 
referred to and stayed the panic. How often the un- 
thinking body of our people glibly tells us that these 
classes of our citizens are unfeeling, heartless and 
wholly selfish. When the financial history of this 
country during the last thirty-five years comes to be 
written—a period during which. the generation now 
about to lay off its armor has been active and promi- 
nent in affairs—no class, if the inside facts are dis- 
closed, will be found to have assumed greater risks 
and shown greater forgetfulness of self and personal 
interests than they have done on many occasions to 
tide the country safely over its crises. What are gen- 
erally called capitalists are very conservative men. 
They as a whole never run risks to make money for 
themselves, so they are always able and prepared 
in time of danger to lend a hand in bridging 
the chasm less conservative men cause. The de- 
tails with reference to the relief which allayed 
the frenzy on Monday and afforded the public time for 
refiection are given to-day in our usual department of 
“Ttems about Banks, Bankers and Trust Companies.” 
It is there noted how when the panic was most un- 
bridled, a banking firm, a trust company, and a 
combination of the Clearing-House banks, provided 
all the funds needed, reducing the rate at the Ex- 
change to 6 per cent, and how Secretary Gage an- 
nounced the readiness of the Treasury to turn all in- 
ternal revenue receipts for thirty days into deposi- 
tory banks. Since Monday the market has been much 
more quiet and settled, but prices of almost all 
properties have continued to decline. 





The increase in the New York Central dividend is 
the latest evidence of the prosperity of our transpor- 
tation interests. We discuss the event and the 
favorable character of the company’s half-yearly re- 
port in a separate article on a subsequent page. As 
regards railroad earnings generally, the returns con- 
tinue highly gratifying and highly encouraging. 
There is no interruption to the improvement, which 
is large and widespread. It attracts the more atten- 





. . ee 
tion now because comparison is with such good re. 
sults a year ago. In our railroad department we give 
our customary weekly summary, covering this 
time the second week of December, and jt 
records an increase of 12°09 per cent over 
the results for the same week of 1898, Only 
10 of the 66 roads included in the statement haye 
fallen behind. All the rest have contributed to the 
increase. It should not escape notice that the im- 
provement recorded is being made in face of a cop. 
tinued falling off in the movement of cotton in the 
South and of grain in the West. As far as cotton ig 
concerned, we know that that crop is a short one the 
present year. 

In the case of grain, while the wheat yield is clearly 
of much smaller dimensions than a year ago, that fact 
is hardly sufficient to explain the large and genera} 
falling off that is occurring in all kinds of grain. 
Probably few persons outside of those who make a 
study of the statistics appreciate how extensive the 
shrinkage in the grain receipts has been. The figures 
for the week ending last Saturday will serve for illus- 
tration. The deliveries of wheat in that week the 
present year at the Western primary markets were 
only 3,400,131 bushels, while the corresponding week 
in 1898 they were 7,407,200 bushels and in 1897 
6,665,243 bushels; of corn they were 2,936,208 bushels, 
against 4,768,398 and 4,304,717 bushels respectively; 
of oats 2,570,956 bushels, against 3,774,496 and 3,819,- 
990; and in rye and barley there was also a falling off. 
It is evident from this general contraction, especially 
as it is known that the corn and the oats crops are 
among the largest on record, that some special in- 
fluence is at work checking the marketing of grain. 
On inquiry among railroad officials connected with 
roads in various parts of the country, we learn that 
the opinion prevails that the grain is being held back. 
Prices are lower than a year ago and farmers, being in 
a prosperous state and having no urgent need for 
cash, are evidently in no haste to dispose of their 
products. . 





As expected, new railroad construction the present 
year has been on a greatly enlarged scale. With gen- 
eral business in a state of great activity, and the rail- 
road carrying interest doing better than for years, 
such a result was inevitable. The “ Railroad Gazette” 
of this city has prepared some preliminary figures for 
the year which give an idea of the extent to which the 
work of track-laying has progressed. The statement 
printed by the “Gazette” shows the building of 4,- 
557 miles of road by 25% companies. As already said, 
these figures are not final, but subject to change, and 
our neighbor thinks that the amount will probably be 
increased by later returns. Allowing an average of 
$20,000 to build and equip a mile of new road, these 
4,557 miles of road would represent an expenditure of 
over 90 million dollars. It need hardly be eaid 
that the figures given reflect a noteworthy revi- 
val in railroad building. As the “Gazette” points 
out, we must go back to 1892 and 1891 to find a sim- 
ilar amount of new track laid. The average addition 
for the four years from 1894 to 1897, inclusive, wa 
only about 2,000 miles a year. In 1898 there was ® 
marked advance, but the aggregate for that year was, 
nevertheless, only about 3,300 miles. From this there 
has now been, as stated, an increase to 4,500 miles iD 
1899. The “ Gazette” notes that with comparatively 
few exceptions the larger additions of mileage have 
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mon made by the old roads. ‘This is an important 
fact, for it is an indication that the new road has been 
wisely planned and carefully built, and furthermore 
it diminishes the possibility of financial embarrassment 
from that source, since the new mileage will be op- 
erated by companies of large resources and great 
strength. Our contemporary observes that large 
though the total of new road has been, it would un- 
doubtedly have been larger had it not been for the 
increase in the cost of materials and the impossibility 
in many cases of procuring rails ordered months 


before. 


The Pennsylvania Railroad has inaugurated a plan 
for pensioning aged employees. As the officials of 
other large railroad systems, like those of the Penn- 
sylvania, feel great solicitude for their employees, and 
are anxious to provide for their future as far as possi- 
ble, it will not be without interest to give an outline 
of the new plan. The companies embraced in the ar- 
rangement are the Pennsylvania Railroad, with its 
affiliated properties, namely the Northern Central, 
the Philadelphia Wilmington & Baltimore, the West 
Jersey & Seashore and the Philadelphia & Camden 
Ferry lines. These companies have entered into an 
agreement for the joint management of the new 
department, which is to be known as the Penn- 
sylvania Railroad Pension Department. The pur- 
pose of the arrangement is to relieve from act- 
ive service and to place on a pension roll all 
officers and employees giving their entire time to the 
service of the company who shall have attained 
the age of 70 years or who, being between the ages of 


65 and 69 years, inclusive, shall have been thirty or 


more years in the service of the company and shall 
then be physically disqualified. For each year of 
service one per cent of the average monthly pay for 
the ten years preceding retirement is to be given. 
Thus if an employee has been in the service of the 
company for forty years and has received on an aver- 
age for the last ten years $40 00 per month in regular 
wages, he will be entitled to forty per cent of $40 00, 
or $16 per month. This is subject to ratable re- 
duction in certain contingencies, it being the in- 
tention that the entire annual expenditure for 
pension allowances by the five companies named shall 
not at any time exceed the aggregate sum of $300,- 
000. The pension is to terminate on the death of the 
beneficiary. No pension allowance is to be paid to 
any officer or employee for a period during which he 
may be receiving accident or ‘sick benefits from the 
company’s Relief Department; but acceptance of a 
pension is not to debar the beneficiary from engaging 
in other business, though such person cannot re-en- 
ter the service. The pensions are to be entirely a 
gratuity from the company, and it is expressly pro- 
vided that the plan shall not be construed to give any 
officer or employee a right to be retained in the ser- 
vice or become entitled to pension allowances; but on 
the contrary each company may discharge any officer 
or employee at any time without liability for pension 
or for other allowances save only salary or wages 
earned and unpaid. It will be seen that the scheme 
embraces some novel and also some strong features, 


pers r working of the same will be watched with in- 
erest, 





‘ Money on call has loaned at the Stock Exchange 
uring the week at 186 per cent—the equivalent of } 





1269 


of one per cent commission and interest—and at 2 per 
cent, averaging about 25 per cent. On Monday loans 
were made at 186 per cent and at 6 per cent, and 
though large sums were loaned at the extremes the 
majority of the loans were at about 40 per cent. On 
Tuesday the excitement subsided and the range was 
30 per cent to 2 per cent, with the bulk of the busi- 
ness at 6 per cent. On Wednesday loans were made 
at 8 per cent and at 2 per cent, with the majority at 
6 per cent. On Thursday the range was from 7 per 
cent to 34 per cent, with the bulk of the business at 
6 per cent. On Friday loans were made at 8 per cent 
and at 3 per cent, with the majority at 5 per cent. 
Banks and trust companies have loaned at 6 per cent 
as the minimum, and on Tuesday, it may be noted, 
the banks refrained from calling loans, with a view 
of avoiding disturbance to the market, and they re- 
newed at 6 per cent the loans made on the previous 
day. The business in time loans has been light, 
and the banks asa rule have not offered money on 
time, preferring, under the circumstances, to loan on 
call. Rates are nominally 6 per cent for all periods 
from three to six months on good mixed Stock 
Exchange collateral. Scarcely anything has been 
done in cgmmercial paper this week, the banks 
being out of the market as buyers, and few of the 
city trust companies have made purchases. Rates are 
6 per cent for sixty to ninety-day endorsed bills re- 
ceivable, 6 per cent for prime and 7@8 per cent for 
good four to six months single names. The business 
done has chiefly been by out-of-town buyers. The 
president of one of the largest of the down-town 
banks called attention on Tuesday to the fact that he 
had not had application for a single discount from 
any of his mercantile customers, an indication that 
there was little or no demand for money from mer- 
chants. The Canadian banks have received fairly 
large amounts of gold this week from their home 
institutions, which money they loaned in the markét 
early in the week, and later they bought exchange. 











Since the repulse of General Buller at Colenso last 
weck the news from the seat of war in Natal has been 
meagre. It was reported, however, that General 
Buller had retired across the Tugela River. The 
British War Office on Monday directed Field Marshal 
Roberts to assume command of the troops in South 
Africa, and he will sail to-day. The Bank of Eng- 
land minimum rate of discount remains unchanged 
at 6 per cent, though on Tuesday the Imperial Bank 
of Germany advanced its rate to 7 per cent, and on 
Thursday the Bank of France advanced its rate to 44 
percent. The cable reports discounts of sixty to 
ninety-day bank bills in London 63@7 per cent. 
The open market rate at Paris is 44 per cent and at 
Berlin and Frankfort it is 64@6} per cent. According 
to our special cable from London the Bank of England 
lost £509,942 bullion during the week, and held £29,- 
295,617 at the close of the week. Our correspondent 
further advises us that the loss was due to the export 
of £200,000 to Egypt, to £920,000 net sent to the in- 
terior of Great Britain and £610,000 imported, of 
which £535,000 were bought in the open market and 
£75,000 imported from Germany. 





Though the foreign exchange market was unsettled 
on Monday by the panic in money, the changes in 
rates were slight mainly for the reason that the trans. 
action of business was difficult. Few if any cared to 
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buy and there was no market for sellers and bankers 
were apparently satisfied to employ their balances in 
the call-loan branch of the money market. Some of 
the foreign bankers characterized the market as more 
greatly demoralized than it was during the Baring 
panic in 1890. On the following day the market be- 
came dull and barely steady, at declines of one quar- 
ter of a cent for long and short, and it so continued 
thereafter, though without changein rates. The prin- 
cipal supply of bankers’ bills seemed to come from 
those drawn against exports of gold, a consignment of 
$500,000 being shipped by Kuhn, Loeb & Co. on 
Wednesday in addition to the $950,000 forwarded on 
Saturday of last week by this house. The exports of 
gold last Saturday, reported at $2,200,000, were in- 
creased by an additional engagement on Saturday 
to $2,400,000. The engagements yesterday (Fri- 
day) for shipment to London to-day were $1,000,- 
000 by Baring, Magoun & Co., $1,250,000 by 
Heidelbach, Ickelheimer & OCo., $400,000 by 
Von Hoffman and $625,000 by Miller, Schalj 
& Co., the total shipments to-day being $3,275,000. 
The market seems to be moderately well supplied with 
commercial bills against grain and cotton and fhe 
bills command good prices. Gold receited at the 
Custom House during the week, $83,171. 

Nominal rates for exchange were 4 824@4 83 for 
sixty day and 4 873@4 89 for sight on Monday; on 
Tuesday they were 4 82@4 83 for the former and 4 88 
@4 89 for the latter; on Wednesday they were 4 82@ 
4 824 for sixty day and 4 88@4 88} for sight, and on 
Thursday and thereafter they were 4 814@4 824 for 
the former and 4 88@4 884 for the latter. Rates 
for actual business opened on Monday at a decline of 
one quarter of a cent, compared with those at the 
close on Friday of last week for long at 4 814@4 814, 
while those for short and for cables were unchanged 
at 4 874@4 872 for the former and 4 8843@4 88} for 
the latter. On Tuesday there was a reduction of 
one quarter of a cent for long and short, to 4 81@ 
4814 for the former and to 4 873@4 874 for the lat- 
ter, while cables were unchanged. The market was 
barely steady thereafter and quite dull. Continental 
exchange was affected by the rise in the Bank rates 
at Berlin and at Paris. The market closed steady for 
short and easy for long on Friday. The following 
shows daily posted rates for exchange for some of the 
leading drawers. 
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The market closed steady on Friday, with rates for 
actual business 4 803@4 81} for long, 4 874@4 874 
for short and 4 884@4 88% for cables. Commercial on 
banks 4 80@4 803 and documents for payment 4 794 
@4 814; cotton for payment 4 794@4 792, cotton for 
acceptance 4 80@4 804 and grain for payment 4 814@ 
4 814. 


The following gives the week’s movement of money 
to and from the interior by New York banks. 
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Week Ending December 22, 1899, | Received by | Shipped by | Net Interior 

N.Y. Banks.|N. Y. Banks.| Movement. 
CUFTONCY....cceceeeeccessscessceosececs $4,724,000 | $5,889,000 | Loss. $665,000 
ETL EIT, 1,191,000 | 1,844,000 | Loss. 653,000 
Total gold and legal tenders..... $5,915,000 | $7,233,000 | Loss. $1,818,000 








With the Sub-Treasury operations and gold exports 
the result is: 
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Week Ending December 22, 1899. Into Out of | Net Change in 
Banks, Banks. Bank Holdings. 
Banks interior movement, as above| $5,915,000 | $7,233,000 Loss. $1,318,000 
Sub-Treas. oper. and gold exports..| 24,900,000 | 26,350,000 | Loss. 1,450,000 
$30,815,000 | $83,583,000 | Loss. $2,768,000 


Total gold and legal tenders..... 








The following table indicates the amount of bullion 
in the principal European banks. 



































December 21, 1899. December 22, 1898. 
Bank of 

Gola. | saver. | Tota. | Gola. | saver. | Tota, 

£ £ £ £ r : 
England... 29,295,617] ....0...- 29,295,617) 30,500,507] .......... 80,590,507 
France........ 75,168,387'46,518,076 121,681,413, 78,057, 145|48,444,272' 121,501,417 
Germany*....| 25,085,000] 12,922,000! 88,007,000) 26,875,000|13,844,000| 40,719,000 
Russia........ 86,377,000] 4,968,000| 91,845,000| 97,938,000] 3,709,000 101,647,000 
Aust.-Hung’y| 36,838,000!10,857,000| 47,695,000 $6,231,000|12,440,000| 48,671,000 
Spain ....00... 18,600,000!14,295,000| 27,805,000! 11,062,000! 7,142,000! 18,204,000 
Italy .....0.... 15,487,000| 1,500,000| 16,987,000 14,900,000| 2,337,000! 17,287,000 
Netherlands..| 8,760,000| 5.968,000| 9,728,000 4,315,000! 6.775,000| 11,090,000 
Nat.Belg’m*..| 2,941,000] 1,470,000] 4,411,000! 3,111,000] 1,556,000] 4,667,000 
Tot.this week {288,546,054 98,498,076 887,040,080 298,070,052 96,247,272 04,826,094 
Tot. prev. w’k|290,522,057 98,644,979 $89,167,036 299,118,845 |¥5, 768,880 994,887,175 





*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 

NoTE.—We receive the foregoing resulta weekly by cable, and while 
not all of the date given atthe head of the column, they are the 
returns issued nearest to that date—that is the latest reported figures. 





WHAT PRODUCED THE PANIC? 


The year 1899 has furnished a record of security 
movements and values which no previous twelve 
months have paralleled. We brought together a week 
agoin our article with reference to ‘ Wall Street’s 
last cycle of prosperity” this department of the year’s 
history in outline. The details have all previously 
appeared in these pages from week to week as the 
events have been unfolding. Since the article men- 
tioned was written we have had a farther develop- 
ment which makes the year’s movement even more 
striking. Of course we refer to the panic on the New 
York Stock Exchange; to which the disturbance in 
Boston and elsewhere were accessories, though these 
other centres of trade were affected to a much less ex- 
tent, differing proportionally according as each is the 
focus of smaller transactions in securities. 

Many claim that this evolution and crisis has been 
produced through European pressure. It would bea 
full answer to that assumption to say that the break 
in confidence which foreshadowed and was a kind of 
pioneer of this week’s result, came, as we stated last 
week, before there was any pressure at home or 
abroad. But, passing that fact, suppose we should 
grant that the disturbance at New York and our other 
security centres was disclosed by the European mone- 
tary strain. What would that prove? To take 4 
very simple illustration, it would prove only what 18 
demonstrated when a chain in process of being tested 
breaks. Where does it break? At its soundest 
link? No! At its weakest, of course. In other 
words, on the supposition made, the conditions tell 
us that when the pressure was put upon the chain of 
States, the test proved that out of all commercial and 
financial centres our country was the most vulnerable, 
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representing the link with the worst flaw init. That 
method of interpreting the financial disturbance con- 
sequently does not explain anything. It simply sug- 
gests the source from which possibly an influence 
came which hastened @ catastrophe already assured. 

Neither is there any force in the other claim that 

the Sub-Treasury system has been the cause of the 
disastrous outcome of the year’s stock speculation. 
Our readers know well enough what our opinion of 
the working of that system is. Very many times have 
we called attention to its disturbing features. As is 
well known, it makes the Government ‘Treasury the 
largest manipulator of money in the country, and 
yet it is impossible for any merchant, however con- 
servative, to forecast and provide against the effect 
on a close money market of its operations. With the 
revenue as large as it now is, even were the disburse- 
ments monthly equal to the receipts, there would 
be friction. But as soon as there is a surplus 
revenue accumulating week after week, it is a 
mere question of time when its natural work- 
ing would exhaust any bank reserves, This last 
sentence describes the state of accounts now. Secre- 
retary Gage has heretofore attempted to prevent cur- 
rent accumulations. He did this first by offering to 
anticipate interest on Government securities and, 
second, by offering to purchase bonds. As both of 
these devices partially failed in securing the end 
sought, he gave notice Monday afternoon of this week 
that he would deposit the internal revenue receipts 
in depositary banks on being furnished with United 
States bonds as security. No doubt this scheme will 
be effectual. But it will, we think, in the end prove 
what we have already said above, that the Sub-Treas- 
ury accumulations were not the cause of our disas- 
trous stock speculations. This it will prove by show- 
ing that the outflow cannot revive confidence lost last 
May, and even if it postpones, it cannot prevent, liqui- 
dation in cases where properties have been capital- 
ized and put afloat in amounts way beyond their real 
worth. 

Still another claim is made, which is that the pre- 
vailing monetary conditions show the country has not 
currency enough for the transaction of the additional 
business our new prosperity has brought. This isa 
plausible hypothesis, It is one, moreover, that is 
always made when stringency becomes a condition. 
We say it is plausible because high interest rates ob- 
viously might indicate such a lack; and besides busi- 
ness operations have increased to a marvelous extent. 
At the same time it is a fact that no individual or 
body of individuals can penetrate into practical affair, 
far enough to fix upon any amount as the total cur- 
rency needed in a given year. It alike disturbs trade 
if the supply be too large or too small. That is one 
important reason why a currency fixed in amount 
should never be adopted or used, and why commerce 
should be allowed to determine for itself what are its 
requirements on any given occasion. If, however, the 
voice of the people is against that freedom, as for the 
moment it seems to be, and if it is determined that 
we must have a bond-secured currency, the only 
method of relief open is to make the issue as flexible 
as it can be. Have it so contrived that it will con- 
tract when transactions lessen and will be afloat again 
When its business uses increase. It is to be remem- 
bered that we cannot have a currency which will ex- 
pand when transactions increase, unless it contracts 
when the work for it to do has diminished again. 


There is, however, no’ good reason for the belief 
that the currency supply is not to-day fully adequate 
for the country’s business requirements if it was 
wisely contrived. The latest Government figures 
(those under date of December 1) give the amount 
afloat—tbat is, the amount less holdings in the 
Treasury—at $1,985,930,964, against $1,886,879,504 
the corresponding date in 1898. Here is an increase 
during the year of $99,051,460. Moreover, the present 
total of currency, if evenly divided over the country, is 
a sufficient supply to allow each man, woman and 
child of our population to-day to carry in his pocket 
over twenty-five dollars, or, calling the average family 
five, the head of each household would have $125. 
Persons who are poorly informed think that the rich 
are in the habit of keeping at their homes and on 
their persons a big lot of bank notes. The truth is, as 
a class they keep with them less money than the 
wage-earners. Few men of affairs hold in actual pos- 
session currency in any but trifling amounts unless 
they have some immediate special use for it. Bills 
for family supplies are, as a rule, paid with checks, 
either monthly or on delivery of articles purchased, so 
that very little currency is needed in an ordinary city 
or suburban household. 

The question to be asked then ie, not what produced 
the panic, but what produced the conditions that 
made the panic possible. A sound and healthy stock 
market is not open to panics. Had growth in this 
case been a gradual, slow, and consequently healthy, 
development, it would have shown more root and less 
top. Instead of that it was a mere sport of the ab- 
normally easy money market which ruled the first half 
of the year, especially in New York. Money was easy 
because our currency was fixed in the amount afloat, 
so that when out of use it collected at our trade cen- 
tres and had to be loaned at the best. price obtainable. 
We called this condition last week a hot-bed for tem- 
porarily forcing life and big growth into concerns of 
small value. We might even assume that a consider- 
able portion of the companies that were organized 
were on asound basis, and yet it would be true that 
the conditions stimulated so rapid a development 
that more floating capital was put into fixed forms 
than the country’s accumulated wealth could spare, 
and that higher values were attained than earning 
capacity warranted; hence in these ways the finan- 
cial stability was likewise weakened. 

We thus see clearly what a triflng part in this dis- 
organized state of affairs the monetary pressure in 
Europe and the shortened supply of currency, pro- 
duced through the accumulations in the Sub-Treasury 
and the interior demand, have played. No doubt they 
have all acted, each in its own way, to help test the 
growth we have described. But the important fact is 
that the catastrophe would have speedily come even 
had these adverse influences not developed. The 
disease was not the fruitage of the influences named; 
it was in the properties being dealt in, the inflated 
prices at which they had been selling, the over-capitali- 
zation, and the large amount of floating capital they 
had absorbed. What wasit that produced this dis- 
eased condition? It is in no degree attributable to 
any thing except our fixed systems of currency. If 
the people like these short cycles of prosperity, 
with frequent recurrence of liquidating periods net- 
ting large losses to the over-credulous, all they need 
to do is to continue a paper currency system that is 





forever afloat in its full amount. 
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THE TRANSVAAL SITUATION. 


What we wrote last Saturday, regarding the bearing 
of the English reverses in South Africa on the pros- 
pects of the war, has equal application to the striking 
events which have since occurred. It needed no 
prophet to anticipate what would be the result of the 
British misfortunes on Britishopinion. Gen. Buller’s 
defeat at the Tugela River, with a loss of a thousand 
men and eleven guns, has silenced the last word of op- 
position to the war. It has had, indeed, much the 
same effect as the disaster at Bull Run had on the 
North at the opening of the Civil War. It has dis- 
pelled at once the illusion that an insignificant enemy 
was to be reckoned with, and it has thrown the nation 
back on its own reserves of patriotism and military 
resources. ‘The first result, as might be expected, 
was instant preparation to replace Gen. Buller’s lost 
artillery; the larger scheme, which at once followed, 
contemplated the raising of an army estimated at 
nearly 180,000 men, under the command of the two 
generals highest in prestige in British military circles. 

It seems to us, indeed, that even the break in the 
London market, since the news at the close of last 
week, and especially the three-point fall in consols, 
merely reflects the unanimous resolution of Great 
Britain to fight this contest to a finish. General 
Buller’s misfortune opened the eyes of the financial 
markets, as well as those of the general public, to the 
fact that instead ofa brief and triumphant march, with 
a “Christmas dinner at Pretoria,” a long and costly 
war had been undertaken. Consols have fallen be- 
cause it is now realized that the Government will 
need very great supplies of money, and because the 
large lenders, preparing for such demands, are dispos- 
ing of their present holdings of Government obliga- 
tions to the general public. Prices of other stocks 
have fallen, partly, as in the case of mining shares, be- 
cause a long period of unprofitable idleness is 
seen to lie before the companies, but chiefly 
because the accustomed heavy gold remittances from 
Johannesburg, resumption of which the money mar- 
kets had reckoned on for an early date, are now post- 
poned into the uncertain future. Regarded, how- 
ever, from a military point of view, even this break 
in prices voices the determination of the English 
public to pursue the war. The markets are not senti- 
mental, and we have no doubt that if the peace on 
his own terms at which President Kriger’s envoys 
are hinting were regarded as possible, prices would 
now be rising on the London Stock Exchange. ~ As it 
is, their permanent recovery is likely now to be con- 
ditioned on the prospect of English victory. When 
the English troops cross the Tugela River, we shall 
hear to some purpose from the stock market. 

So far as can be judged from the meagre intelli- 
gence at hand, the War Office has determined to 
stand purely on the defensive in Natal and Cape 
Colony until Lord Roberts and General Kitchener 
reach the front with’ their reinforcements. It is 
tacitly admitted that General Buller’s plan of cam- 
paign has failed. Asto the reason for the failure, 
several theories are entertained, but the one point on 
which all critics agree is that the English command- 
ers under-estimated both the numbers and the effi- 
ciency of their opponents, and therefore neglected 
what now appear to be the indispensable precautions 
of an advance. We do not think that the lack of 


such precautions has yet been clearly explained. 





There may be some force in the theory that the 
present generation of English officers, trained 
in combat with Afghans, Arabs and negroes, 
who used no. artillery, have relied unduly 
on methods suited to the old enemy but not 
to the new. This belief is to some extent confirmed 
by General Joubert’s declaration, the truth of which 
will not be doubted, that he was able completely to 
deceive the British agents as to the amount and char. 
acter of erdnance imported by the Transvaal Govern. 
ment since the Jameson Raid. But this explanation 
does not by any means explain everything. It may 
account for the wholesale sacrifice of life in the Eng- 
lish assaults on the Boer intrenchments; but it 
hardly throws light on the losses suffered successively 
by General Gatacre, Lord Methuen and General Bul- 
ler, by marching straight into ambuscades. It was 
the rifle-fire which drove back the English lines at 
Stormberg, at the Modder River, and at the Tugela; 
and it is the use of rifles for which the reputation of 
the Boers as soldiers stood highest at the outbreak of 
the war. 

On the other hand, it is difficult to accept offhand 
the explanation of pure carelessness. However the 
methods of attack and defence employed by the na- 
tives of Ashanti, of Afghanistan and of Southern 
Egypt may have differed from those employed by the 
citizen soldiers of the Transvaal and the Orange Free 
State, one precaution at least was never neglected by 
competent English campaigners—the use of effic- 
ient scouting parties. Yet this, if the despatches 
have.any meaning, was the distinct cause of disaster 
in the case of the three British columns in South 
Africa. Had one general alone suffered from such a 
cause, the critic might set down the incident to sim- 
ple carelessness—the kind of easy-going self-confidence 
which led General Braddock into the ambuscade 
of a very different foe a century and a half before. 
But that three experienced generals, each aware that 
he was matched in numbers by an enemy trained in 
bushwhacking and familiar with every inch of the 
ground, should have committed the same unpardon- 
able fault—committed it, moreover, immediately 
after learning of the fatal consequences of such neg- 
glect by brother commanders in the same campaign— 
certainly seems on the face of things incredible. 
Blunders of this sort in a European campaign would 
lead to a swift court-martial. We shall doubtless hear 
before long what the three unlucky officers have to 
say in their own behalf. 

No such mistakes need be anticipated, at any rate, 
from such commanders as Lord Roberts, the personi- 
fication of vigilance in the enemy’s country, or Lord 
Kitchener, the most deliberate and cautious of mod- 
ern commanders. England is probably right in an- 
ticipating that the arrival of these officers will mark 
radical change in the plan and methods of campaign. 
Once having settled down to belief in a long cam- 
paign and a gradual but sure advance, with neither 
the hurling of troops against lines of protected rifle- 
pits or hurried marches into unexplored country, the 
real advantages of the English position will begin to 
manifest themselves. As we pointed out last week, 
time is in all respects in favor of the English. 

To this conclusion two important qualifications 
must still be made. The first concerns the garrisons 
at Mafeking, Kimberley and Ladysmith. It was the 
conviction that these posts must be relieved which 
prompted the rash moves of the three generals this 
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month and it must be assumed that the need was 
urgent. How long can these garrisons hold out, and 
what would be the practical effect of their surrender ? 
Under present circumstances these are questions 
which England must calmly consider. Itis not im- 
probable that the next news of importance will come 
from one of these points. So long as the provisions 
hold out they are reasonably secure, for the Boers 
have already shown their incapacity for a formal siege. 
The surrender of any of them would hardly, so far as 
moral influence is concerned, affect the position of 
affairs; no deeper level of depression and gloom is 
likely to be reached in London than that to which the 
public spirits fell last Saturday. 

The more important bearing of the capitulation of 
any of these posts lies in the great advantage accruing 
to the Boer campaign through the possession of the ar- 
tillery and ammunition which would be captured with 
the garrison. Undoubtedly such successes would 
serve to prolong the contest. As yet, however, 
there is no positive reason to suppose from the 
despatches that any of the garrisons is in straits. 
Unofticial advices, regarding Ladysmith in particu- 
lar, persist that provisions on hand are suffic- 
ient to hold out for three months longer. In the 
meantime it is important to observe that no signs of 
trouble have appeared among the Boer sympathizers 
of the Cape. The plausible suggestion is made, in- 
deed, in this regard, that the most available fighters 
among the Dutch citizens of the colony crossed the 
border before the war broke out and are already with 
General Joubert’s army. I+ would have been at least 
as easy for such a movement to elude the notice of the 
British Intelligence Department as for heavy guns to 
be bought in Germany and shipped to Pretoria through 
Delagoa Bay without discovery. 








VANDERBILT LINES AS EVIDENCE OF 


RAILROAD PROSPERITY. 


The increase in the dividend on New York Central 
stock comes as a welcome piece of news at a time of 
gloom in the financial world. It serves to emphasize 
the favorable character of the general situation. All 
the country’sindustries, from one end to the other, are 
in a state of great activity and also in a state of great 
prosperity. The railroad industry itself, the most im- 
portant of them all, furnishes the best evidence of 
this, for the carriers in the varying volume of their 
tonnage and earnings from year to year but reflect 
the condition of general business. If that be large, 
these transportation agencies find their facilities taxed 
to the utmost, and earnings increase. If the reverse, 
such facilities are only partly employed, and earnings 
fall off. The present year the roads have notoriously 
had all the traffic they could handle, one of the 
distinctive features of the period indeed having been 
the lack of sufficient cars, or ‘‘car famine” as the 
condition has been termed. 

Enlarged dividend distributions are the fruit of the 
existing prosperity of the carrying interesi, but they 
are only one evidence of the same, and in the great 
majority of cases they furnish but a mere hint of the 
extent to which results have improved. Railroad man- 
agers in this country are admittedly conservative, and 
the gulf between the making of profits and their dis- 
tribution to the shareholders is a wide one. Net earn- 
ings may have expanded enormously, but experience 
and prudence have taught that it is a wise policy not 


to pay them out too readily or toosoon. At all events 
that is the policy generally in vogue. The New York 
Central Company in its action on the dividend ques- 
tion illustrates this policy, and the system’s results are 
typical of the general prosperity of the railroads. 
An increased dividend had been looked for at the last 
dividend declaration, and would have been fully justi- 
fied at that time. But it was considered best to defer 
the step until the present occasion. Again, in making 
an increase the management have acted very cau- 
tiously. The «uarterly payment has been enlarged 
only one quarter of one per cent, raising the stock 
from a basis of 4 per cent per annum to 5 per cent. 
If earnings and profits were the only governing con- 
siderations, a very much higher payment could ob- 
viously have been entered upon, as we shall presently 
see. 

Taking first the results for the quarter ended De- 
cember 31, we find that while the company is to pay 
out only 14 per cent, the return shows a balance 
available on the operations of the three months equal 
to over 24 per cent—in exact figures 2°51 per cent. 
Stated in another way, while the 1} per cent dividend 
will call for only $1,250,000, the profits earned for the 
stock for the three months were actually $2,507,400. 
Nor does this particular quarter stand alone in pre- 
senting such excellent results. The showing for the 
half-year to December 31 is even more striking. For 
these six months the distribution will be 2} per cent— 
that is, one per cent for the last quarter and 1} per 
cent for the present quarter. The call for the 2} per 
cent is $2,250,000. ‘The profits remaining are no less 
than $5,066,000, the figures being of course partly 
estimated, as the year has not yet closed. In a word, 
against 2°25 per cent to be paid, the profits were equal 
to 5°07 per cent. This last is the striking and 
significant fact illustrative at once of the good re- 
sults on the Central and of the prosperity of the rail- 
road industry generally, that with only half of the new 
fiscal year yet elapsed the company has already earned 
more than the full 5 per cent required for the whole 
year. 

The showing becomes still more encouraging wher 
we proceed a step further in our analysis, and ascer- 
tain that the excellent results noted are based entirely 
on the operations of the Central proper, that is the 
lines east of Baffalo—that they are not due to any 
increase in the income derived from the controlled lines. 
west of Buffalo, namely the Lake Shore & Michigan 
Southern and the Michigan Central. Neither the 
Lake Shore dividend nor that of the Michigan Cen- 
tral has been increased this week, and as a matter of 
fact if they had the increase would not show in the 
1899 results of the Central, since these dividends are 
not payable until January 29th next. The Central’s 
return on its holdings of the stocks of the two compan- 
ies mentioned appears in the item of “other income,” 
and this is reported but slightly changed, or $2,187,- 
700 for the six months of 1899, against $2,184,534 
for the six months of 1898. With no addition from 
this source, the profits earned for the stock in the 
half year of 1899 are, as already stated, $5,066,000, or 
5°07 per cent, while in the half-year of 1898 they were 
only $3,141,963, or 3°14 per cent. The improvement 
of $1,924,000 has thus plainly followed from the 
increase in the Central’s ewn earnings. The gross 
for the six months has increased no less than $3,980,- 
000 and the net fully $2,187,000. It is proper to say 





that the figures for 1899 include the operations of the 
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Fall Brook system, while those for 1898 do not; by 
reason of that fact the gain is larger than it otherwise 
would be. But eliminating the addition from that 
source, the improvement would still be, we should 
say, 3 million dollars in gross and 1} million dollars 
in net. 

In view of the striking growth thus disclosed, it 
will be interesting to extend the comparison some- 
what further back, so as to have the record fora series 
of years. This we do in the following. In studying 
the results, the fact to which we have already drawn 
attention should not be overlooked, namely that the 
Fall Brook system is included in 1899 for the first 
time, and furthermore that the Beech Creek and the 
Walkill Valley have been incorporated only during 
1899 and 1898. 





Three months to Dec, 81. Sia months to Dec, 31. 


| 
New York | 














| 
Central. | 7 | ; 
| Gross. Expenses., Net. | Gross. Expenses.| Net. 
| ' 
ar eer ae ee: | $ 48 
1899....... -| 14,201,400 8,509,900) 5,691,500/ 28,385,800) 16,981,500| 11,404,300 
1898......... | 12,643,249) 7,046,628, 4,696,621| 24,405,148] 15,188,083! 9,217,065 
_ | 11,784,150) 7,460,178) 4,273,971) 24,013,097) 14,982,654! 9,030,443 
one | 11,481,073} 7,872,81@) 4,108,754! 22,545,773) 14,444,087| 8,101,686 
1886... | 12,212,718) 7,980,785, 4,251,083) 23,648,754| 15,233,700! 8,415,045 
—_ | 11,093,087, 7,083,955 4,059,079, 21,621,549) 18,728,717) 8,092,832 
1898......... 11,627,170, 7,624,280 4,002,949) 23,628,201| 15,467,219! 8,160,082 
1902......... | 12,025,484) 7,863,054 4,161,580) 23,041,684) 15,846,875) 8,004,8°9 
i pe | 12, 38,408 7,940,546 4,097,842) 23,755,015 16,200,148) 8,564,867 
| 





NorTe.—Operations of the Fall Brook system are included for 1899, but not in 
any of the previous years ; the gross earnings of this system for the five months 
ending Nov. 80, 1898, aggregated $912,997, an average of $182,000 per month. 
The Beech Creek and Walkill Valley roads are included in 18:9 and 1898, but 
not in previous years. 

It was formerly the practice to include income from investments and miscel- 
laneous sources in gross earnings, but this is now eliminated and we have 
changed the figures for the earlier years to bring them to the same basis. In 
like manner we have taken taxes on real estate out of expenses of these earlier 
years to make the results conform to the present arrangement. 

Allowing in full for the added mileage now oper- 
ated, the foregoing yet serves to reveal in a graphic 
way the progress and development which the Central, 
under the existing energetic and far-sighted manage- 
ment, is making. 

One other table will be interesting. The figures 
above cover the three and the six months to Dec. 31. 
As the Lake Shore and Michigan Central statemente, 
submitted this week, are for the calendar year, it 
seems desirable to compile the Central’s figures for 
the same twelve months, thus showing the results for 
the parent system and the leased lines combined, as 
in the foliowing, which, however, covers merely the 
last two years. On the combined lines, it will be ob- 
served, the gain in gross over 1898 has been $8,792,- 
000, and the gain in net $3,867,000. Weshould judge 
that with the results on the same basis of mileage in 
the two years, the increase would still amount to 
roughly 7? million dollars in gross and 33 million dol- 
lars in net. 





Gross Earnings. Net Earnings, 








Calendar Year. 
1899. | 1898. 1898. 1898, 
| & 8 % | & 
Lake Shore & Mich. foutbern..... | 23,417,971| 20,758,683) 7,560,289 6,826,664 
Mich. Central and Canada South. .| 15,280,000) 13,924,000} 3,506,000) 38,499,000 


New York Central.............-+..++ | | 937,826) 4€,166,200 
8, £35, sea | 80,843,978 





ence 16,449,848 
80,641,127 96,774,512 








We have stated above that the 5 per cent earned on 
New York Central stock for the six months to Dec. 
31 was without any increase in the return from the 
company’s holdings of the shares of the Michigan 
Central and the Lake Shore. In treating of the Cen- 
tral’s profit-earning capacity, however, it seems proper 
to take into account the possibility of higher dividends 
on at least one of these two stocks—the Lake Shore. 





That stock now receives 7 per cent dividends, which 
is just equal to the interest that the Central is obliged 
to pay on the bonds issued in exchange for that stock, 
$2,000 in bonds having been given for $1,000 in stock, 
The Lake Shore’s exhibit for 1899 makes it evident 
that a much higher dividend can be paid whenever it 
is considered wise and prudent to adopt this course, 
It appears that after appropriating no less than $1,. 
865,020 during the twelve months for new equipment 
(against only $699,516 during the twelve months of 
1898), net earnings were still sufficient to leave 9-74 
per cent for Lake Shore stock. The surplus above 
the 7 per cent paid is $1,357,634. This last, if dis- 
tributed, would equal 14 per cent additional on the 
100 millions of New York Central stock. The 
amount of this latter, as is known, is to be increased 
to 115 million dollars; but even on such enlarged total 
the $1,357,634 is equal toover 14 per cent. It should 
be noted that though the Michigan Central does not 
show a very large surplus in excess of the dividends 
(profits being reported 4°45 per cent against the 4 per 
cent paid), yet the situation of that company is hardly 
less favorable than that of the Lake Shore. For a 
foot-note to the statement tells us that the profit of 
4°45 per cent was earned after the making of some 
very heavy outlays for improvements and additions, 
all of which were charged to expenses—the cost of 
10,000 tons of new steel rails, the construction of 65 
milesof yard and road sidings, $271,000 for bridges, 
$900,000 for equipment, etc., etc. We annex the 
following tables, showing the operations of the two 
controlled lines back to 1879. 


LAKE SHORE & MICHIGAN SOUTHERN’S INCOME. 
































| Dividends per S 
years, | Grose |Operating) wee | Funes |r atoo, al 
Earnings. Earnings.| Charges. | 
and Taxes. | Earned.| Paid. 
¢ $ $ >) © $ 

18,749,461| 10,418,105] 8,381,356| 2,750,371) 11 28 8 00 
17,971,391) 11,278,429] 6,692,62| 2,725,375 8 02 8 00 
18,225,639| 11,057,807| 7,167,832} 3,027,000, 8 37 8 00 
18,513,656] 11,001,854] 7,511,802 3,498,806 8 11 8 00 
..-| 14,843,584 9,133,522| 5,710,062] 3,720,67(| 4 02 5 00 
-| 11,138,506] 9,287,587] 4,845,969) 3,867,456) 1 98 ore 
15,859,455| 9,731,622| 6,127,883| 3,712,975| 4 38 20 
| 18,710,983] 11,020,798] 7,681,165| 3,649,615] 8 15 4 00 
18,029,627] 11,310,371) 6,719,256) 3,608,391] 6 29 5 00 
19,487,196] 12,847,451| 6,630,745] 3,493,460, 650 | 500 
BIR conzevonss 20,365,760] 14,220,481) 6,645,279| 3,844,735, 667 | 6 00 
eee 21,431,387; 14,632,676! 6,798,711] 8,359,251 6 95 6 00 
See 22,415,382| 15,808,190| 6,612,192) 3,375,861) 654 | 600 
1893..........| 23,685,933| 17,128,913} 6,562,020] 9,865,876, 646 | 6 00 
1894..........| 19,557,869) 13,186,067| 6,371,802] 3,402,863} 600 | 600 
1895... "| 21,016,036) 14,568,220 6.447,815| 3,419,500 612 | 6 00 
1896, . 20,168,958) 13,726,155) 6,467,803] 8,445,403, € 11 | 6 00 
ee 20,297,722| 18,842,491| 6,755,231| 3,000,972, 757 | 600 
1898,.......+. 20,753,683) 18,928,019) 6,825,684) 2,802,480) 8 18 | 700 

1899*......... 28,417,971) 15,857,682 7,660,289' 2,740,000. 9 74 7 





* Results for November and December partly estimated. 
COMBINED EARNINGS OF MICHIGAN CENTRAL AND CANADA SOUTHERN, 

















Waar. | @ross Operating | Net. | Interest 
Earnings. Expenses | Mornings. and | Balance. 
and Taxes. | Rentals. | 

by oe $ : | $8 
(SSSA A ee: | 10,410,795] 7,147,683) na 2,013,155) 1,249,057 
BN shsbwetnbexs saconser: | 12,791,428] 8,215 092! 4,576,336, 1,994,210, 2,682,126 
“ESS | 12,308,501] 9,404,443| 2,899,148) 2,371, 551) 527,507 
__ Bees 12,457,901] 9,268,996 8,189,085) 2,480,602, 708,488 
ee | 14,009,767] 9,741,689| 4,268,128] 2,433,416! 1,834,712 
BE icclanh kesinast oes | 11,659,077| 8,959,132) 2,699,945! 2,688,602) 61,848 
ee . | 10,707,394| 8,014,603! 2,692,791 2,666,753| 26,038 
| “Sees 12,295,828] 8,404,679 3,891,149! 2,576,985! 1,314,164 
| RE ee 14,164,490, 9,875,246] 4,289,244! 2,535,930| 1,753,314 
SR 2s Ba eee 13,770,523| 10,086,606| 3,683,917] 2,521,092| 1,162,826 
Sere 13,786,925) 9,895,158 3,891,767! 2,512,527| 1,379,240 
ET ES on. | 14,490,712] 10,731,754| 3,758,958 2,454,332) 1,904,626 
DN se sists ds vdhoeven | 15,162,960) 11,107,569| 4,055,891! 2,489,287, 1,616,104 
_., eee 15,908,293/ 12,046,095) 3,862,198 2,404,363) 1,457,835 
«rd gee eR gee | 16,178,081| 12,287,792| 8,890,230| 2,401,804) 1,488,435 
a ae 12,584,013} 9,144,108} 3,439,005, 2,401,184) 1,038,721 
ae a eek | 13,651,420] 10,183,231 3,468,189. 2,402,201) 1,066,088 
ee rere | 18,821,614) 10,892,350 8,429,264) 2,304;665| 1,034,609 
___, Se | 18,697,280] 10,240,510} 3,447,729, 2,415,024) 1,032,705 
yep Seton See Es. 14,046,149! 10,545,972| 3,500,177} 2,419,935! 1,080,242 
SE Te | 16,280,000! 11,774,000! 9,600,000 2,414,000! 1,022,000 





* Partly estimated. 
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COMBINATIONS IN THE BRITISH 
COTTON INDUSTRY.* 
MANCHESTER, Dec. 9. 

Industrial and commercial amalgamations, generally 
known as “Trusts,” have not, on the whole, made 
progress in this country to anything like the extent 
that has marked their growth in the United States. 
But in the cotton industry the principle of combina- 
tion has probably been more widely applied here, or at 
least quite as widely, as on the other side of the Atlan- 
tic. Everyone knows of the gigantic power possessed 
by the Scotch and English Sewing Cotton Companies, 
which, notwithstanding a recent momentary breach 
between them over the Spanish market, manage to 
maintain a practically single monopoly by a judicious 
demarcation of spheres of influence. Then there is 
the “Fine Cotton Spinners’ Association,” which em- 
praces nearly all the spindles engaged in producing 
the finer counts of yarn made from long-stapled cot- 
ton in the United Kingdom. ‘Two more schemes have 
lately been under way, only one of which will get 
safely into port, the other having already foun- 
dered. 

To take the latter first. The production and 
wholesale distribution of cotton velvets, a by no 
means unimportant branch of the English cotton in- 
dustry, are in comparatively few hands. In conduct- 
ing the business a good deal of skill and relatively 
abundant capital are required. It seemed to offer, 
therefore, the chief requisites of successful combina- 
tion, at any rate in the eyes of the originators of the 
plan. There were four sets of interests to be united— 
the manufacturers of grey (brown) velvets, the cut- 
ters, the velvet dyers (who had already combined) 
and the merchants or wholesale distributers. It was 
foreseen that in order to make the union complete by 
drawing all the private firms into it, a mutual en- 
gagement must be made that those who entered it 
should have no dealing so far as the commodity vel- 
vet is concerned with any houses remaining outside. 
No manufacturer was to sell grey velvet except to 
members of the combination, nor any cutter nor 
dyer to work for others. Oonversely, no merchant 
was to buy greys from an outside manufacturer or to 
employ an outside cutter or dyer. The profits on all 
the several branches of weaving, cutting, dyeing and 
selling the finished product, were to be pooled and 
divided on some principle not very clearly defined. 
Indeed the negotiations never reached the stage at 
which the scheme could be said to be complete in 
every part. Several meetings were held, at first of a 
few, and afterwards of all or nearly all, of the firms 
engaged in the cotton-velvet trade. Divergent, and 
as it ultimately appeared irreconcilable, interests 
were brought to light, and ultimately a few days ago 
it was decided that, “for the present,” the scheme 
should be abandoned. 

One difficulty was the proposal that no firm should 
sell partly finished velvets outside the combination. 
The adoption of this item would have involved the 
abandonment of the greater part of the export of vel- 
vets to the United States. American dyers can pro- 
duce nearly all colors in successful competition with 
English dyers, and merchants who do a profitable 
business in shipping grey or “picker” velvets to the 
States, which are afterwards dyed there, were naturally 
unwilling to imperil it. Then, too, the firms which 
Communicated by our Special Correspondent at Manchester. 





hold a leading position and are doing well, whether as 
manufacturers or as merchants, could see no way, 
advantageous to themselves, of amalgamating their 
interests with those of concerns which, either from 
bad management or insufficient capital, had been less 
prosperous. There was, further, the difficulty of 
assessing profits and charges in the case of merchants 
who have large establishments and many departments 
of which the velvet business is but one. One interest- 
ing fact has come out during these negotiations, that 
the English velvet dyers, notwithstanding the com~ 
bination which they have successfully established, are 
keenly alive to the danger of fixing their prices so 
high as to encourage outside competition. The ad- 
vance which they have secured upon the lowest rates 
of eighteen months ago—ranging from 40 to 100 per 
cent—was partly justified by the unprofitableness of 
previous prices and partly by the increased cost of 
coal and other materials used in their business and 
by the rise in wages. They declare, however, that 
they do not intend to sacrifice the position they hold 
—the foremost in the world in their particular indus- 
try—by snatching a temporary advantage from their 
monopoly. 

The other scheme—that of a combination of calico 
printers—has been completed, and the circular invit- 
ing subscriptions of a portion of the required capital 
from the public was issued yesterday. This Trust em- 
braces about 85 per cent of the entire producing 
capacity of the United Kingdom. Most of this is lo- 
cated within 25 miles of Manchester, but there are 
very important print works in the neighborhood of 
Glasgow. The non-participating concerns are for 
the most part engaged in special branches of the in- 
dustry. One at least devotes itself almost exclusively 
to the printing of ‘“‘cretonnes” and pile fabrics, and 
others are devoted entirely to the production of prints 
for India which they export themselves under well- 
known trade-marks. In these cases the proprietors 
preferred to continue on the old lines, depending 
solely upon their own efforts, and taking their good 
or ill fortune as it may come. 

The combination takes power in its “ Articles of 
Association,” under the Joint Stock Companies’ 
Acts, to create share capital to the extent of £6,000,- 
000, and to issue debenture stock—perpetual 4 per 
cent mortgage debenture—for £4,500,000. At pres- 
ent the issue is not to exceed £5,000,000 of ordinary 
shares and £3,200,000 in debentures, the denomina- 
tion in both cases being £1. The statements in the 
prospectus as to the profits of the incorporated con- 
cerns during the last few years, and the Auditor’s re- 
port thereupon, are being carefully scrutinized, and 
somtimes rather adversely criticised, by would-be in- 
vestors and the public generally. It has long been 
well known in Manchester that most branches of the 
calico-printing industry of this country have fared 
badly in recent years. Several firms have either lost 
money or have made very little profit; two or three of 
the larger ones amongst the number. These adverse 
results are, however, fully taken into account in the 
Auditor’s report, and no one doubts that the state- 
ments issued in respect of the aggregate profits are 
quite truthful. Altogether 59 firms and companies 
have entered into the combination. Of these, how- 
ever, 13 are “‘ merchant printers,” having no works, 
confining themselves mainly to the production of de- 
signs and supplying grey (brown) cloth to the actual 








printers, although in some cases they may perhaps 
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be the owners of the copper rollers, ia which a large 
amount of capital is invested in this industry. The 
works belonging to the remaining 46 firms and com- 
panies are all situated in England and Scotland, ex- 
cept one at Rouen, which is in the hands of a Lan- 
cashire firm. This will also be taken over by the 
combination. 

The entire amonnt to be paid for the various con- 
cerns is £8,047,031, of which £4,750,233 represents 
real property and machinery. The rest is the consid- 
eration for stock in trade, book debts, copper rollers, 
etc., and good-will. Only a few of the best firms, 
however, are to receive anything for the last-named 
item. In part payment for their properties the ven- 
dors are to receive £1,066,666 in debenture stock and 
£1,595,170 in ordinary stock. Thus, £2,661,836 of 
the present issue of £8,200,000 is taken by the exist- 
ing proprietors, leaving £5,538,164 to be subscribed 
by the public. 

Various opinions are expressed by well-informed 
people as to the success of the issue, and the prospects 
of the investor in the Trust, which is to be known 
as the “the Calico Printers Association, Limited.” 
Everyone sees that the state of the loan and share 
markets is adverse. A six per cent bank rate and a 
tight and uncertain loan market must necessarily in- 
duce caution. Nor does the statement of profits 
during the last few years present in itself a tempting 
prospect for the investor; yet many who know the 
special disadvantages under which this industry has 
been carried on for some time past are disposed to re- 
gard it as having surmounted its worst troubles. 
Calico printing has undoubtedly been a better busi- 
ness this year than it was in 1897 and 1898, and there 
are some who look hopefully upon its future. It will be 
no surprise, therefore, if the subscriptions to this im- 
portant issue should exceed considerably the required 
amount, notwithstanding the discouraging state of 
the stock markets. The means of forming an assured 
Opinion are, however, entirely wanting, and no one 
who values his reputation as a prophet ventures to 
speak confidently on the subject. 








NET EARNINGS FOR OCTOBER. 


In our compilation of gross and net earnings for 
October we have but a repetition of the story of other 
months; there is continuous and large improvement, 
and the gains come from all parts of the country. In 
gross the increase over 1898 is $12,275,082, or 13°78 
per cent, and in net $4,617,678, or 13°81 per cent. 
As we have before stated in these columns, such 
marked improvement at this time is particularly 
noteworthy and significant, since it occurs in 
face of a great contraction in both the wheat 
movement in the West and the cotton movement in 











the South. 
—_— ze eee REST 
| October. | January 1 to October 31. 
(181 roads.) (121 roads.) 
| 1899. 1808. | Increase. | 1890. | 1908. | Increase. 
reare co ee ee 8 
Gross earn’s 101,884,760| 89,109,678 12,275,082 772,715,005 698,284,330 74,430,675 


Oper. exp... 63,320,793, 55,663,389 7,657,404) 528,682,038 481,709,625 
Net earn’s, 88,063,967, 33,446,289 4,617,676|244,082,007 216,574,705 


46,972,413 
27,458,262 








The increases in the totals of earnings have been 
very heavy now for several successive months. Since 
the firat of July the amount of gain in gross has been 
each month over 12 million dollars and in net over 4 


We bring the results together in the 


million dollars. 


following. 
Gross. Net. 
DUNT fociides ovine vasiwesenews Increase $12,415,169 Increase $5,245,121 
AUZUSE. .c00.22200 ccceccceee Increase 12,688,621 Increase 5,004,870 
September...........-..... Increase 12,264,122 Increase 4,437,378 
OSBODSL..... .cqnescccopeccee Increase 12,275,082 Increase 4,617,678 
4 months...... ........Increase $49,642,994 Increase $19,305,047 


Thus for the four months the gain in gross has been 
close to 50 million dollars, and in net not far from 20 
million dollars. This is of course only on the roads 
furnishing regular monthly returns. Could we 
have the figures for all the roads in the country, 
the amounts would of course be materially in- 
creased. 

We need hardly say that the improvement here re- 
corded is progressive—that the present year’s gains 
follow gains last year, and in fact the year before, too. 
For October 1898 our table recorded $4,142,674 in- 
crease in gross and $2,280,143 increase is net, and 
for October 1897 the increase was $5,110,672 in 
gross and $2,254,846 in net. Here are the totals for 
October back to 1894. 





Gross Harnings. Net Burnings. 


Number year | Year Year Year 
ical Given. | Preceding.| Decrease. | Given. | Preceding 


October. | $ $ $ | $ $ 

1804 (143)| 65,272,797) 69,871,740} —4,093,948) 28,578,630) 23,705,458 
1896 (140)| 70,830,251) 64,560,498) +6,269,758)) 27,848,115) 23,831,496 
1896 (181)| 67,166,432) 71,143,288) —8,976,866 25,043,736) 26,729,463 
1897 (180)| 78,760,637| 78,650,015] +5,110,672) 28,949,531) 26,604,685 
1808 (127) 85,905,816) 81,763,142) +4,142,674) $3,163,472) 30,883,320 
1899 (181) |101,884,760 89,109,67¢| +12,275,032) 88,063,967) 33,446,286 
Jan.1 to | 


Year and | 





Increase or 











8 
8,126,828 
+8,516,619 
=! 885,727 
+2,254,846 
+2,230,148 
+4,617,678 


Oct, 81. 
1894 (186)|304,815,706 582,899,295 
1895 (182)/548,448,701/512,624,107 
1896 (119)|530,191,8)9/526,503,432 
1897 (118)|585,177,157|556,603,197 
1898 (119)|672,848,894|624,748,810 
1899 (121)/772,715,005| 696,284.33 ) 


179,029,374 
153,083,415 
162,242,791 
168,733,263) +18,758,814 
197,168,665 | 417,501,715 
216,574 ,705'+27,458,262 


—30,150,982 
$17,127,604 
+608,481 


77,583,599) 148,878,442 
+29,484,684 170,216,019 
+8,688,877| 162,851,272 
+28,673,960) 187,491,577 
+-47,599,534/ 214,670,380 
+74,430 675} 244,032,967 




















When the roads are arranged in groups, the pros- 
perous condition of the carriers is brought out in a very 
emphatic way. Every group shows an increase in 
gross and in net, and for the 10 months of the calen- 
dar year a8 well as for the month of October by it- 
self. 


SUMMARY BY GROUPS. 






































SECTION OR Gross Harnengs. | Net Harnings. 

GROUP. 1899. 1898, 1899, 1898, Increose. 

Octoder. F 3 $ r $ P.O. 
frank lines..(13'| 28,211,131 7,705,967| 6,573,802| 41,182,655) 17°23 
Anthra. coal.(7)| 12,669,230 8,018,676| 2,766,014) +261,722) 9°30 
East. & Mid.(13)| 8,352,858 1,965,915, 970,341] +395,584| 40°77 
Mid. West’n.(24!| 7,144,744 2,659,673 2,008,398] +651,290) 82°43 
Morthwest’n(10)| 14 609,087 6,291,516 6,162,062) +132,484) 215 
Gouthwest’n.37)| 9,7(4,908 4,010,513| 3,712,457] +807,086) 827 
Pacific Coast (13 | 16,056,066) 7,470,401| 6,428,182} +007,219) 16°41 
Southern....(81 | 12,577,544 4,087,085, 3,978,008] + 689,890; 17°34 
Mexican...... (3)| 2,169,217 831,898, 781,525 + 49,768 687 
Total .(181 r’ds |101,884,760 88,068,967| 33,446,289] +4,617,678} 13°81 
Jan. 1 to Oct. 81. 
Trunk lines .(13)|201,184,125 58,96),019} 68,518,617} +5.341,402) 98 
Anthra.coal..‘7)| 93,888,726 19,076,073] 16,951,013] +2,124.060, 12°68 
Hast. & Mid.(18)| 28 598,742 9,171,044] 7,909.46] +1,262,178| 16°06 
Mid. West’n.(20)) 54,053,262 17,795,568| 16,270,28.| +2,525,278 16°54 
Sorthwest’n. (9 |197.665,836 88,784,281] 96,895,240] +2,443,901) 6°74 
Southwest’n(15)| 73,924,146 25,185,564| 19,9¢6,867| +5,138,687) 25°70 
Pacific Coast(}2)| 90,132,023 87,910,902] 38,458,118] +4,482,784) 19°40 
douthern....(29)| 94,778,527| 87,289,540] 30,160,752] 26,977,348] +3,192,404) 11°83 
Mexican ..... (3 | 19,632,620) 17,804,187|| 7,100,229] 6,157,751 02473] 1981 
Total.(121 r’ds)|77 ’,716,005 euemnenn pemainel 216,574,705 $27,468,262 12°68 














In the case of the separate roads, the list of gains 
is a large and extensive one, and there is no section or 
class of roads that does not contribute to them. The 
losses of any consequence are confined, at least in the 
gross, to roads in the South or Southwest, which have 
suffered a reduction of their revenues by reason of 
the great shrinkage which occurred in the movement 





of the cotton crop. 
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PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER, 
Increases, 








Increases, 
Pennsylvaniat...-.--- 631,600 | Buffalo Roch. & Pitts. $76,166 
Phil.& Read.and C.& I. 1,350,163 | Minn. & St. Louis..... 73,929 
Southern Pacific .....- 1,062,352 | Chicago & East Ill... 73,164 
[llinois Central.....--- 545,724 | West N. Y. & Penn.... 73,022 
Atch. Top. & Santa Fe. 458,218 | Chic. [ndpls & Louisv. 63,404 
Southern Railway..... 414,728 | Lake Erie & West..... 60,821 
Louisville & Nashville 407,919 | St. Louis & San Fran. . 59,267 
Baltimore & Ohio...... 406,347 | Mexican National..... 58,638 
Canadian Pacific...... 395,875 | Bur. Ced. Rap. & Nor. 57,078 
) rs ae 373,042 | Allegheny Valley ..... 48,490 
Northern Pacific...... 319,633 | Minn. 8t P. & 8. Ste M. 51,315 
Union Pacific.......--- 270,130 | Cin. N. O. & Tex. Pac. 50,875 
Wabash.....----.------ 261,060 | Nash. Chat. & St. Louis 49,708 
Chico, Mil. & St. Paul.. 249,234 | Alabama Gt. Southern 46,010 
Yazoo & Miss. Valley. 246,791 | Kan. C. Mem. & Birm. 40,531 
Cleve.Cin.Chic.& St.L. 218,470 | Sav. Fla. & Western.. 39,485 
Grand Trunk.......-.. 205,088 | Clev. Lorain & Wheel. 37,159 
Central of New Jersey 198,483 | Colorado Midland.... 36,998 
Chic. Rock I. & Pac... 185,876 | St. Paul & Duluth. ... 36,863 
Chic. Burl. & Quincy. . 182,404 | Peoria & Eastern..... 36,317 
Mexican Central...... 174,942 | Chic. & Grand Trunk. 32,246 
Hocking Valley....... 147,974 | Ohio River............. 30,490 
Norfolk & Western. ... 133,791 erie sie 
Mobile & Ohio......... 128,533 Total (representing 
Kan. C. Ft. 8o. & Mem. 114,235 TOSUE) ss seceses $12,056,000 
Phila. Wilming.& Balt. 106,700 
Chic. Great Western... 106,162 Decreases, 

Northern Central ..... 102,500 | Mo. Kans. & Texas... $90,320 
Leh, Val. RR. & L. V.C. 92,899 | St. Louis Southwest... 64,858 
Rio Grande Western. . 91,261 | Central of Georgia.... 39,186 
Chesapeake & Ohio... 91,104 | Ft. Worth & Rio Gr... 31,817 
N. Y. Ont. & Westerv.. 85,93 anes 
Wisconsin Central .. 83,105 Total (representing 

Denver & Rio Grande. $1,71 4 roads).......... $226,181 


t Covers lines directly operated east and west of Pittsburg and Erie. 
The gross on Eastern lines increased $974,500 and on Western lines 
increased $657,100. 

PRINCIPAL CHANGES IN NE @& EARNINGS IN OCTOBER. 


Increases, increases, 





Southern Pacific...... $466,756 | Chic. Indpls & Louisv. 46,025 
Atch. Top. & Santa Fe. 421,202 | Sav. Fla. & Western.. 43,0l3 
Baltimo'e & Ohio..... 376,863 | Rio Grande Western... 42,860 
Tilinois Central........ 366,821 | Kan. C. Ft. 8c. & Mem. 42,394 
Phil.& Read. andC.& I. 308,423 | Chic. Great Western.. 39,811 
Pennsylvania t........ 28,800 | St. Paul & Duluth.... 39,575 
Phila. Wilmivg. & Balt. 6,000 | Chicago & East I1l.... 37,487 
Yazoo & Miss. Valley. 222,603 | Lake Erie & Western. ,668 
Northern Pacific...... 183,547 | Minn. & St. Louis..... 4,917 
Southern Railway .... 175,806 | 8t. Lou's & San Fran.. 32,253 
Canadian Pacific ..... 155,171 | Peoria & Eastern...... 31,597 
Cleve.Cin.Chic.& 8t L. 140,982 | N. Y. Ont. & Western. 31,121 
=e 118,369 oe 
Chic. Burl. & Quincy 109,195 Total (representing 
See 101,378 48 roads)......... $4,972,799 
Hocking Valley....... 93,901 
Union Pacific... ...... 91,315 Decreases, 
Norfolk & Western ... 91,172 
Louisville & Nashville 90,704 | Chic. Mil. & St. Paul.. $229,471 
Grand Trunk.......... 84,684 | Mo. Kans. & Texas... 168,915 
Minn. Sr. P. & 8. St. M. $5,536 | L.V. RR. and L.V.Coal 150,065 
Central of New Jersey 64,387 | Central of Georgia ..- 45,883 
Chicago R. I. & Pacific 61,931 | St. Louis Southwest... 33,946 
Pacific Coast.......... 59,986 
Buffalo Roch, & Pitts.. 55,056 Total (representing 
Northern Central..... $53,500 TOMS)........06 $628,°80 








t Covers lines directly operated east and west of Pittsburg and Erie. 
dane} Hs | gle lines increased $292,500 and on Western lines de- 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 

—The auction sales of bank stocks this week aggregate 
1671¢ shares and were limited to transactions in the shares 
of three institutions. The sales of trust company stocks 
reach a total of 106 shares. No eales of either class were 


made at the Stock Exchange. 
Shares. BANKS—New York. Last previous sale. 
8 Corn Exchange Bank............. 370 Dec. ’99— 375 
15215 Mechanics’ & Traders’ Bank...... 100 Nov. ’99— 1001, 
7 North America, Nat. Bank of..... 205% Nov. ’99— 205 - 


TRUST COMPANIES—New York. 
65 America, Trust Co. of..... ........ 205%-206ls 
6 Central Trust Co..........-...-»..2000 July ’99—2000% 
85 International Banking & Trust.. 160 Dec. ’'99— 160 


—The annual meeting of Group No. 5 of the New York 
State Bankers’ Association was held at Albany December 15, 
when E. T, Johnson, Cashier of the First National Bank of 
Glens Falls, was chosen Chairman, and Frank P. Salmon, 
Cashier of the State Bank of Chatham, Secretary, for the en- 
suing year. Addresses were made by Charles Adsit of Hor- 
nellsville, by Gcvernor Roosevelt and by Superintendent 
Kilburn of the State Banking Department. 


—The National Union Bank of this city, which, since its 
Organization eight years ago, has refrained from paying divi- 
dends in order to accumulate a surplus equal at least to its 
capital, on Tuesday declared its first dividend (5 per cent), 
payable January 2. The surplus and undivided profits, as 
Teported to the Comptroller of the Currency December 2 
were $1,301,700. 

—Owing to dissensions among the directors and some of 
the stockholders of the Franklin National Bank, in liquida- 
tion, which seem to threaten a dissipation of the assets, 
Judge Lacombe, of the United States Circuit Court, has ap- 
ee R. Shaw receiver to wind up the affairs of 

ank, 


Dec. ’99— 220 





—The most sensational event of the week was the suspen- 
sion on Monday of the New York Produce Exchange Trust 
Company and of Henry Allen & Co., a stock commission 
house, The immediate cause of the suspension of the trust 
company was the absence of liquid assets and a run upon the 
institution by depositors who had taken alarm at rumors of 
the insecurity of the company. These rumors grew out of 
an examination of the affairs of the concern by the State 
Bank Examiner. It appears in a statement by Edwin Gould 
that after he had been connected with the company as 
Director and Vice-President for a short time he discovered 
that the representations made to him, as to the assets and 
liabilities of the company, were misleading, and therefore he 
resigned September 17. The directors did not act upon his 
resignation. Promises were made to him that certain inter- 
ests would withdraw from the company at the January 
meeting, and sohe recalled his resignation November 28, 
Last week, in consequence of fresh rumors affecting the 
stability of the company, depositors began to withdraw their 
deposits and made suspension necessary. 

In a letter to the directors dated Dec, 5 Mr. Gould pointed 
out the fact, discovered by him, that the item of ‘‘ other 
bonds ” in the company’s statement consisted chiefly of tle 
shares of an underwriting syndicate, which item in the state- 
ment, however, was subsequently changed so 'as to be more 
in accordance with the facts. He also stated that he found 
large sums of money had been tied up in aiding the under- 
writing of certain industrial enterprises until the amount so 
invested, together with commitments to these concerns, 
equaled nearly if not quite the combined capital and sur- 
plus. Most of this amount, he said, was at present uncollect- 
ible; it was due at indefinite times and with certain privi- 
leges of renewal to the borrowers. The item of ‘‘ Syndicate 
loans,” $4,423,500, which appears in the statement of re- 
sources of the company Dec, 16 is said to represent loans to 
syndicates which unde: wrote the stock of the United States 
Flour Miiling Co., and the syndicate which was promoting 
the Seaboard & Roanoke deal. 

After the suspension the affairs of the company were 
turned over to a committee consisting of Edwin Gould, 
George R. Bidwell, Edward A. Maher, Frank Brainard and 
Chas. P, Armstrong, who issued a statement declaring that 
they were assured, as the result of an examination they had 
made, that the depositors would be paid in full, and that at 
the end of the liquidation a large surplus would remain for 
the stockholders. 

The company was organized and began business March 7 
1898 with a capital and surplus of $500,000 each. This capi- 
tal and surplus were increased to $2,500,000 each July 21 
1899. The company did not at the time of its suspension 
clear through a Clearing House bank, having withdrawn 
from its agency, the Western National Bank August 31, and 
soon after it announced that it would collect out-of-town 
checks free of charge. 


—On Monday, when the panic at the Stock Exchange was 
at its height, J. P. Morgan & Co. loaned on the Exchange 
$1,000,000 at 6 per cent. This transaction materially al- 
layed the excitement. At the same time, through the sug- 
gestion of the same firm, a meeting of prominent members 
of the Clearing-House was held at which in half an hour 
$9,000,000 was contributed by nine banks, and this amount 
together with $1,000,000 contributed by the Central Trust 
Co., was also offered on the Exchange, altogether causing a 
fall in call money from 186 to 6 per cent. The next morn- 
ing, Tuesday, another meeting of Clearing-House members 
was held, when a pool of $10,000,000 was made up for the 
relief of the money market, but only $5,000,000 was loaned, 
and this amount was placed at from 30 per cent to 10 per 
cent. 


—On Monday afternoon the Secretary of the Treasury an- 
nounced that the Government had decided to increase the 
number of depository banks and the amount of deposits in 
such banks, with the hope of relieving the embarrassed 
monetary situation at New York. To this end the entire 
receipts of the Government from internal revenue for the 
next thirty days will be allowed to go to the depository in- 
stitutions instead of into the Sub-Treasury. The following 
is the official announcement: 


“The Secretary of the Treasury announced at the close of 
business to-day that he would increase the fands in depos- 
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itory banks now existing and would designate new deposito: 
banks, which may apply and —y themselves by deposit 
of United States bonds, as the law requires. To such banks 
the incoming mae 24 from internal revenue, estimated at 
about one million dollars per day, will be distributed. The 
large balance in the Treasury will enable the Government to 
deposit a total of $30,000,000 or $40,000,000 should so much 
be applied for. 


In view of this action of the Secretary of the Treasury, 
the Clearing-House Committee on Tuesday adopted the fol- 
lowing resolution : 

Resolved, That the Clearing-House Committee request the 
trust companies of New York to lend their United States 
bonds to the Clearing-House Committee or to the banks 
direct for the purpose of facilitating the deposit of internal 
revenue receipts in the banks, and in this manner relieving 
the money market. 

—On Saturday last the Broadway National Bank of Boston 
suspended as the direct result of the failare of John P. 
Squire & Co , who suspended on Friday with liabilities of 
about $3,000,000. Frank O. Squire, the head of this house, 
is Vice-President of the bank, and hence the institution was 
directly affected by the embarrassments of the firm. The 
Broadway Bank, on the announcement of the Squire failure, 
applied to the Boston Clearing House for assistance but that 
organization being committed to an issue of $3,500,000 Clear 
ing-House certificates to the Globe National Bank, could not 
extend similar aid to the Broadway and therefore the bank 
suspended. Later advices seem to indicate that the suspen. 
sion will be temporary. The institution was incorpo- 
rated in 1853 with a capital of $50,000, which was increased 
to $200,000 in 1864 when the bank was reorganized under the 
National system. The last reported surplus was $228,699. 


—It is announced that at a recent meeting of incorporators 
of the Manufacturers’ Trust Co. of Providence, R. I., an in- 
stitution formed for the purpose of succeeding to and as- 
suming the business of the Manufacturers’ National Bank of 
that city, the following were elected officers: J. Edward 
Studley, President; Newton D. Arnold, George L. Shepley 
and Walter Callender, Vice-Presidents, and George W. 
Lamphear, Treasurer and Secretary. The directors are: 
Gilbert A. Phillips, Newton A. Arnold, Charles Matteson, 
George L. Shepley, J. Edward Studley, Walter Callender, 
George W. Congdon, Elisha 8. Aldrich and George H. Rob- 
inson. 


—The annual meeting of the New Jersey Title Guarantee & 
Trust Co. of Jersey City was held on Tuesday, when A. 8. 
Garretson was elected President, William H. Corbin and 
George F, Perkins Vice-Presidents, J. E. Hulshizer, Jr., 
Treasurer and Secretary, and John Ollendorf title officer. 
Barnard M. Shanley was elected a director to succeed Frank 
Stevens, who resigned. The other directors chosen were 
Abram L. Garretson, E. F. C. Young, Charles L. Corbin, 
William G. Bumsted, George F. Perkins, De Witt Van 
Buskirk, Earle Insley, William H. Corbin, John A. Walker, 
Frank H. Earle, James B. Vreedenburgh, Spencer Weart, 
Lawrence Fagan and Edward L. Young. The business of 
the company has been quite successful; the deposits now are 
$7,000,000, an increase of $1,700,000 in less than six months. 

—It was announced on Thursday that the National City 
Bank had been designated by the Treasury Department as the 
depository of internal revenue receipts in this city. The bank 
will distribute to such other designated depositories as 
qualify therefor such portion of the internal revenue re- 
ceipts above noted as may be directed by the Treasury. 
Washington dispatches say that up to December 21 $13,920,- 
500 bonds had been accepted by the Treasury as security for 
public money. The receipts of bonds at the New York Sub- 
- Treasury have amounted to $10,396,000. 


—The depositors of the Cocheco National Bank of Dover, 
N. H., which failed last summer, have received a final divi 
dend of 25 per cent, which is in full of all demands. The 
rapidity of the settlement of the affairs of this bank is due to 
the efforts of E. H. Carroll, one of the bank examiners of the 
New Hampshire district, who was made receiver of the 
bank. Mr, Carroll, it may be noted, had charge of the affairs 
of the Colebrook National Bank of Colebrook, N. H., which 
failed a year ago, and in six months he collected $112,000 
of the bank’s funds and paid depositors in full. 

—The fact was noted in this column last week that the 
Globe National Bank of Boston had received assistance, in 
the form of Clearing-House certificates, for the purpose of 





tiding over a temporary embarrassment. The other finan. 
cial troubles in Boston this week seem to have deranged the 
plans of the directors of the Globe Bank, and the Comp- 
troller of the Currency has placed the institution in the 
hands of a receiver. It is still believed, however, that the 
embarrassments of the bank will soon be relieved through 
the efforts of the directors to remove doubtful assets. 

—It is announced that a regular dividend of 6 per cent and 
an extra dividend of 5 per cent have been declared by the 
Bowery Bank, payable January 2. The previous dividend, 
it may be noted, was 6 per cent, on July 1, 1899, 
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(From our own correspondent.) 


Lonpon, Saturday, December 9, 1899, 

Business continues very inactive upon the Stock Exchange, 
although markets have been somewhat more cheerful during 
the past couple of days, and perhaps there has been some 
small increase in business, Essentially, however, the market 
is exceedingly dull, and is likely to continue so for some 
weeks yet. The absence of decisive news from South Africa 
has, of course, a considerable effect in depressing markets, 
It was generally, though ungroundedly, anticipated by oper- 
tors that by this time the British force in South Africa 
would be so large that the resistance of the Boers would be 
rapidly broken down, and that peace would therefore be 
well in sight. The belief is as strong as ever that there can 
be but one ending to the struggle. Nevertheless the protrac- 
tion of the contest is trying to the patience of those who 
bought stocks in large amounts in the hope that they would 
speedily be able to sell at much higher prices. 

Bat though the war to some extent accounts for the ab- 
sence of activity, the really efficient cause is the scarcity 
and dearness. of money. Even at the time of the Baring 
crisis a 6 per cent rate was found sufficient. But now, 
when trade is as sound as it ever has been when 
credit is excellent, and when everybody is looking for- 
ward to the New Year in high hopes, there is talk of a 7-per- 
cent rate. It is quite true that it is only 10 days since the 
rate was raised to 6 per cent; but because gold has not begun 
to flow in already in large amounts, the market is growing 
impatient, and croakers are predicting an advance to 7 per 
cent. Moreover, it is known that the Government expendi 
ture on the war is very large. It is feared that gold may 
have to be sent out to South Africa in large amounts; and 
therefore people are apprehensive that they may not be able 
to get the accommodation which they may require from 
their bankers. 

Lastly, gold is going in considerable amounts to Argentina, 
Argentina is doing excellently well. The wheat crop is now 
at last. beginning to be reaped, and all the latest accounts are 
to the effect that it is large in quantity and excellent in 
quality. The prospects of the maize crop are also very good. 
The wool clip has been very large, and the eagerness of 
buyers has been such that the greater part of it has been 
purchased already. Prices, moreover, have risen very 
rapidly, fully 20 to 25 per cent above the level of those 
ruling twelve months ago; in some cases very considerably 
more, even. The result of all-is that for the moment Europe 
owes much more to Argentina than Argentina owes to 
Europe, and consequently gold is going in considerable 
amounts. The estimate is that about 3 millions sterling 
will be required altogether. Of this nearly two millions 
have gone already, and it is hoped that about half the re- 
mainder will be furnished by the Bank of France, although 
it is by no means certain that the Bank will allow so much 
to be withdrawn. Still it is to be recollected that the Ar- 
gentine wool is of an inferior quality, which does not suit 
either American or British requirements, and it is bought 
almost entirely by French and Austrian manufacturers. 
The debt on account of wool is, therefore, due from French 
buyers. But the payments are made from London. 

In spite of all that is going on—war and dear money and 
the like—trade is as active as ever. Trade is wonderfully 
good, likewise, in most parts of the Continent, and the hope 
is strong that next year will be one of the best that has been 
known for a very long time past. The Board of Trade re” 
turns for November are again very satisfactory. The value 
of the imports was £44,244,811, an increase of £2,175,997, oF 
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about 5*1s, and the value of the exports of British and Irish 
produce was £24,571,940, an increase of over 434 millions 
sterling, equal to very nearly 24%; but in the exports the 
value of new ships sold to foreign owners is included, and 
amounts to £4,832,821. 

The directors of the Bank of England have made no 
change in their rate of discount this week. Indeed nobody 
anticipated that they would. Bat the market is not sure 
that an advance to 7 per cent will not become necessary. 
The best opinion, however, is that there will be no need for 
a further rise. In about three weeks now there will be very 
jarge payments on account of interest and dividends, not 
only by the British Government and British companies of 
all kinds, but by foreign governments and foreign corpora- 
tions, and therefore during the first half of January it is 
reasonable to expect a considerable relief in the market. 
The stringency in New York, Berlin and the Scandinavian 
countries, and in Belgium, will likewise be reduced, and com- 
parative ease will take place. Therefore if the Bank of Eng- 
land can tide over the next two or three weeks without hav- 
ing to raise its rate of discount there should be no need of an 
advance once the new year has set in. 

In the new year, however, although there will be com- 
‘parative ease for a part of January, it is to be expected that 
the directors will use every effort to keep control of the 
open market. For the expenditure on account of the war 
will be very large indeed in the first three months of 1900. 
The Government will have to borrow considerably. Money 
will have to be sent abroad to pay for all sorts of necessaries 
-bought abroad, and a good deal of money will have to be sent 
to Argentina. Daring the first quarter of the new year: 
therefore, it is probable that rates will remain very high in 
London, But if there are high rates in London while there 
is comparative ease abroad, it is reasonable to anticipate 
that gold will begin to flow in, and that gradually a normal 
state of things will return. 

On Thursday the Bank of France somewhat unexpectedly 
raised its rate of discount to 344 per cent, from 3 per cent, 
As the Bank has been steadily refusing to pay out gold and 
as the other great French banks have not been lending 
to foreign countries so freely as some time ago, the general 
‘impression in Paris was that no action would be taken. 







































































Messrs. Pixley & Abell write as follows under date of 
December 7: 


Gold—There still continue enough inquiries from the Continent to 
ge arrivals, which continue on a small scale, from reaching the 

aok. The only movements at the Bullion Office to record are arri- 
vals of 252,000 in French gold, but an important withdrawal for 
South America is expected in addition to 235.000 withdrawn to day. 
Arrivals—Australia, 249,000; Bombay, 296,(00; River Plate, £16,000; 
pie Indies, £18,000; total, 2179,000. Shipments Nov. 30: Bombay, 


Silver—With the completion of China new year requirements, silver 
slightly weakened to 271sd., but with a smal! demand for India the 
market has since hardened and closes steady at 27 3-16d. The Indian 
rate is to-day quoted at Rs. 68% per 100 Tolaha “forward.” Arrivala— 
New York, £147,000; Australia, £41,000; West Indies, £36,000; 
total, £224,000. Shipments Nov. 80; Bombay, £130,000; Singapore, 
£5,279; Shanghai, 252,500; total, £187,779. 

Mexican Dollars—These coin, although with no actual business, are 
slightly firmer than when last quoted. 


The quotations for bullion are reported as follows: 























GOLD. Dec. | Nov. SILVER. Dee. | Nov. 
London Standard. 7. 30. London Standard. | 7. 30. 
& d&j}& dd, d, a 
Bar gold, fine....02.|77 919/77 919||Bar silver, fine...02./273;¢ |2753¢ 
U. 8. gold coin...0z.|76 5 |76 5 ||Barsilver, contain’g 
Germ’n gold coin.oz.|76 619/76 619|| do 5 grs. gold.oz./27111¢| 271316 
French gold coin.oz.|76 619/76 619}| do 4 grs. gold.oz.|275g | 2738 
Japanese yen....02./76 5 |76 5 do 3 grs. gold.oz./2751¢ | 27716 
Cake silver....... 02.|2951¢ | ?9714 
Mexican dollars.oz.|27 167, 





The following shows the imports of cereal produce into the 
United Kingdom during the first fourteen weeks of the new 
season compared with previous seasons: 


IMPORTS. 
1899. 1898. 1897. 1896. 

{mportsofwheat,owt.17,429,400 15,884,300 18,206,700 18,621,030 
BEIOY cnccccccccceccee 2713,300 9,983,300 6,615,694 8,643,450 
Oats ........-...-0- -- 5,268,000 4,497,170 4,165,820 5,922,640 
PCRS .ccocccccce osenens :042,900 651,57! 839,800 1,261,555 
BORED. <nccsccccescoces 503,300 737,240 1,031,110 993,240 
{ndian Corn.......... 17,335,400 12,724,400 11,711,800 17,342,200 
Flour ......... e-eeeees 6,083,300 5,369,630 4,715,200 6,013,470 
Supplies available for consumption (exclusive of stocks on 


September 1): 

1899. 1898. 1897. 1896. 
Wheat gy heey cwt.17,429,400 15,884,300 18,206,700 18,621,030 
{mports of flour...... 6,083,300 5,369,630 4,715,200 6,013,470 
Sales of home-grown. 9,744,220 9,740,000 9,716,811 8,363,854 


Total ............ 33,256,920 30,993,930 32,638,711 32,998,354 





899. 1898. 1897. 1896. 
Aver.price wheat,week 25s. 74. 278. 7d. 338. 9d. 328. 84d. 
Average price, season.26s. 3d. 278. Od. 338. 3d. 288. 4d. 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 


















































The Bank rate of discount and open market rates at the 
-chief Continental cities have been as follows: 











January ...... 


ptember.... 
October ...... 
November.... 


th months . 














A Ban RA A nn 
Interest at | Bank Open | Bank | Open | Bank | Open | Bank | Open 
Nat Rate. Market| Rate. | Market| Rate. | Market Rate. Market 
Paris..........1 8% | 8 8 3 3 3 8 8 
Berlin.......... 6 54 556 6 6 | 6 5% 
Hamburg...... 6 534 6 554 6 556 6 5% 
Frankfort...... 6 534 6 555 6 556 | 6 5% 
Amsterdam.,..| 6 556 5 4% 6 45% 5 1% 
Brussels........) 5 434 5 434 5 434 5 434 
Vienna. ....... 5 5 6 554 6 5546 6 536 
St. Petersburg| 6 7 5% 6% 5h 64 54% 64 
Madria Reeseneua 4 8 4 3 + 8 4 8 
Copenhagen....| 6 6 6 6 6 6 6 6 
































RE-EXPORTS. 








1899. 1898. Difference. 

2 2 & 
5,120,260 4,682,661 +437,599 
5,327,537 +550,573 
5,100,574 +141,6°6 
6,139,253 —170,588 
5,106,534 +640,262 
5,617,003 5.787 
5,243,001 +198,487 
4,531,548 +522,185 
,660, 8,706,289 +954,268 
5,560,851 5,098,583 +462,268 
5,169,512 4,530,834 +638,678 
59,393,658 55,084,817 +4,308,841 


pe tog a rise ad per cent has been decided upon. “a This week. Last seek. 1898. ‘ jar... 
e India Council continues to sell its drafts exceedingly Oat........... qrs.. 1,435, 1,530,000? » o90,0005 7249. 
well. On Wednesday it offered for tender 40 lacs and the | 03% equal to a=. 2 anes i 315,000} — 5657000 
‘applications exceeded 614 laca, The whole amount offered} ==" wo gdaey ie 
was disposed of at prices ranging from 1s. 4 1-16d. to 1s. 41¢d.| The British imports since January 1 have been as follows: 
The following return shows the position of the Bank of 1899 1898 Difference. 
England, the Bank rate of discount, the price of consols : ‘ Y 
&c., compared with the last three years : >| _ tmPronts. & “ a — 
: ; January...... 41,216,606 39,929,291 +1,287,315 +3°22 
1899. 1898. 1897. 1896. February.... 35,586,694 35,770,874 —184,180 52 
a Re A cca 
Ciroulation............cccccccece ve ‘ 181, 122, 870, aoa roan’ 2170. Pes 
Aye aa -, Mgabione spasl ans s7.1sho0e m5.e70 200 Vs7esas 87,706,078 +3,170450 48°40 
ther deposits........777. 96.217.743 85'094.037 85'917,004 42°471 307 38,348, 39,032,305 — 683, —17: 
jovernment securities... 12.060:480 11°099,535 19,726,315 62,900 39,935,372 35,903,039 +4,032,833 +11-23 
jer securities ee a caie i : 46: 968 26.93.3815 2 49,177 40,693,398 37,204,185 Ryo sf 13s 
rve 8 an oo ’ . 617, wd ge 9 ° i 
in & bullion. both deparim'ts 30707104 81:x60.749 $9177.14 85.6-8.018 44°130,818 30/000, 202 tessve16 6 +1431 
I tees Te a oe ex “and 44,244,811 42,068,814  +2,175.997  +5°17 
‘Consols, ‘cent. 10244 pat 13- x 
BV ee gtgita, stptea, | ayes mo 11 wonths.. 444,339,264 425,283,431 +19,055,833 +448 
Glearig HSa returns......--- 221,264,000 168,438,000 186,000,000 124,457,000 : 
— The exports since January 1 have boen as follows: 
The rates for money have been as follows : 1899. 1898, Difference. 
; EXPoORTS.* & a 2 Per Ot 
3 Open Market Rates. re oy 5 “a 19,802,044 19,231,404 +570,640 +2°96 
London. 7 — | February..... 19,177,374 17,641,849 +1,535,525 +8°0L 
Bank Bills. Trade Bills, | Joint |Dis’t H's | March........ . 20,850,334 20,833,86. +16,459 89+ 
Stock | At) 7-14 | April.......... 18,965,081 17,496,011 +1,469,070 +8°39 
‘8 Months. | 4 Months. | 6 Months. | 8 Mos. | 4 Mos. Banks|Oall) Days | May........-.- :055,258 17,891,354 +3,163,904 17°6 
Nor ols |g | ae | ae | ae | ae | 8 || om | TON wenn” Bbekors «© Boroagra7s = ¢4/800,500 F19-28 
17/6 456 456 4% | «6 5 56 |96 | 38% | August........ 22,047,3 20,186,016  +1,861,286  +9°22 
“  g4l6 6 4% 4% | 5% | 534 | 334 186! 3%] September.... 27,055,558 19,945,085 +2,110,473 +10°58 
Dec. 1/6 556 Bs 54 6 6 4 |4 44 | October..... -- 23,256,652 19,863,020 +3,393,632 +17°13 
peas 8 5%@5% 5K@555 5M @sy4l6 @6y4| 4 |4 434 November.... 22,741,119 __19,820,207 +2,920,912 +14°74 
; Pah 3 os EES. 11 months... 234,059,236 212,412,384  +21,646,852 +10°19 


The re-exports of foreign and colonial produce since 
January 1 show the following contrast: 


+7°82 


* Excluding the value of new ships, not recorded prior to 1899. 
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English Financial Markets—Fer Cable. 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending Dec. 22 


















LONDON. Sat. Mon. Tues. | Wed. Thurs. Fri. 
Silver, per ounce.....d.. 275:¢ 275;¢ 273;¢ | 2738 27116 2615i¢ 
Consols., new. 2% p.cts. 100% 99 98.9 | 98% F8lig 98 
For account .......... ‘ 89%  Oo8% (98% 98% 98 
Fr’chrentes(in Paris)fr. x 99°75 99°75 99°3719 99°42 4s 941215 99°15 
Spanish 4s.............. 64% 64% 645 63% 63% 
Atch. Top. & Santa Fe.. 20 19% 18% 19 18% 1753 
 - Sea 62 61% 59 | 60 | 59% 718 
Baltimore & Ohio 53% 52% 51% 52% | 52% 50% 
ferred........ 77 76% 72 7 | 74\4 72 
Canadian Pacific... 93% 91% 89%6 | B14 | 90% 89% 
Chesapeake & Ohio.... 30 29%. 2819 | 28% 289 28% 
Chic. Mil. & St. Paul...:121% 120 118% 11819 (117% 117 
Den. & Rio Gr.,com.... 18% 18% 18% | 17% | 17% 16% 
Do do Preferred 72 7l¥e 68 | 69 | 68% 66 
Erie, common .......... 12 11% 11% | 11% 10% 10% 
ist preferred ......... 34% 34% B3l38 | 315 30% 20% 
Ilinois Central ........ 113% 113% 113 /112 111 110% 
Louisville & Nashville... 8114. 79 77% 78% 76% £75 
Mo. Kan. & Tex.,com.. 10 10% 10% | 10% 10% 10 
N. Y. Cent’l & Hudson.. 133 130% 126% (129 130 129% 
WN. Y. Ontario & West’n 231% 23 22 | 21 2215 205 
Norfolk & West’n, pref. 68% 69 67% 67 66% 645% 
Northern Pacific, com.. 54% |‘ 54% 53 52% 52% 60% 
Proferred.............. 7445 «#975 73% | 72% 72 72s 
Pennsyivania........... 67 66% 65. | 66y «(659 | (65% 
*Phila. & Reed ......_. Q 9% 8% | 8% 85, 858 
*Phila. & Read.,lst pref. 27% 2673 26 | 23 25 2372 
*Phila. & Read.,2d pref. 1433 14% 13% 12% 13 1238 
Southern Pacific........ 37% 377. 85% 357. 35%. 33% 
South’n Railway,com.. 12 12 ll%* | lls» ll» ll 
ASR RRIRR 551g «(54% | 527% | B2% Zs 
Union Pacific... 47 465% 44%, | 448 4416 42 
Preferred........ -| 9 74% | 72 | 72% 7% 71% 
Wabash, preferred...... 21 20% | 20% | 20% 2038 1958 





* Price per share. 
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The following table shows the exports and imports of 
specie at the port of New York for the week ending Dec. 16 
and since January 1, 1899, and for the corresponding periods 
in 1898 and 1897. 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 



































Ezporis. Imports. 
Gold. 
; Week. |SinceJan.1| Week.  SinceJan.. 
Great Britain....... $2,450,000) $11,475,000 $27,357) %6,407,339 
France...... _ ee 7, a «=»: Sab owes | 2,933,036 
ME sascssscebts] shbrien 83,250,000) __.......... 1,128,132 
Weat Indies 14,000) 5,789,145 20 2,219,786 
RCS Be 39,712 3,944) 689,961 
South America.....)  —..--.--. 486,772 15,271! 609,480 
All other countries; —........ 145,246 4 97,237 
Total 1899...... $2,464 ,000/ 828,583,455 #46,992 $14,084,991 
Total 1898...... 170,430} 10,449,599) 1,300,245, 98,846,930 
Total 1897...... 38,250' 29,899,191 42,429 13,650,246 
Rrports. Imports. 
Silver. sai Oe —T 

Week. SinceJan.1.| Week. SinceJan.1, 
Great Britain. ...... #721,350/ 841,396,048 #11,354' $462,438 
Sa eee 2,026,595; _—......... 10,308 
Germany... ow ee 238,800; =... ... | 5,369 
West Indies......... 9,655 545,289 2,890 624,799 
Sa eee 9,600 62,584 1,660,416 
Bouth America.....)  —...-.---. 147,601 85,530 1,078,251 

All other countries.| —.......-. 10,856) —s......... | 57, 
Total 1899...... #731,005| $44,374,289 $162,358 $3,899,231 
Total 1898...... 1,056,600) 46,066,847 :767, 2,666,111 
Total 1897..:.:.|__ "836,603! 45,123,598| 69,906 _ 3,029,955 








~ Of the above ‘imports for the week in 1899, $20 were 
American gold coin and $14 American silver coin. Of the 
exports during the same time $2,464,000 were American gold 
coin. 








Gommercial and Niscellancous Hews 


NATIONAL BaNKs.—The following information regarding 
national banks is from the Treasury Department. 
NATIONAL BANK ORGANIZED. 
5,234—The First National Bank of Lansford, Pennsylvania. Capital, 
30,000. Albert J. Thomas, President ; . Nusbaum, 
Vice-President; William AH. Kohler, Cashier. Certificate is- 
sued Nov. 29, 1899. 
5,235—The Torrington National Bank, Torrington, Connecticut. 
Capital, $100,000. George D. Workman, President; Hosea 
Mann, Cashier. Certificate issued December 9, 1899. 
5,236—The Commercial National Bank of Muscogee, Indian Territory. 
Capital, $50,000. George H. Williams, President; Ira B. 
Kirkland, Cashier. Oerificate issued Dec. 13, 1899. 
CORPORATE EXISTENCE OF NATIONAL BANKS EXTENDED, 
2,446—The om Bank of Ogdensburg, New York, until Dec. 3, 
& 


2,444—The Farmers and Mechanics’ National Bank of Cadiz, Ohio, 
until December 8, 1919. 
2,445—The First National Bank of Grafton, West Virginia, until De- 


cember 16, 1919. 
2,452—The Lititz National Bank, Lititz, Pennsylvania, until Decem- 
ber 17, 1919. 
LIQUIDATION, 
547—The National Bank of Commerce of Philadelphia, Pennsylva 
nia. has gone into voluntary liquidation by resolution of its 
stockholders dated Nov. 28, 18y9, to take eff-ct immediately. 


INSOLVENT. 
3,056—The Consolidated National Bank of San Diego, Cal., Charles 
H. Hale, appointed Receiver, in place of William J. Cook, 
resicned, to take effect Deo. 5, 1899. 
551—The Broadway National Bank of Boston, Massachusetts. is 
insolvent, and was on the 16th day of December, 1899, placed 
in the hands of Daniel G. Wing, receiver. 
AUTHORITY FOR CONVERSION TO NATIONAL BANK APPROVED, 

The Bank of Homestead, Homestead, Pennsylvania, to convert to 
the Homestead National Bank, with a capital of $100,000, approved 
December 9, 1899. Blanks sent to Chas. R. Smith, Homestead, 
Pennsylvania. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Dec. 14 and for the week ending for general merchandise 


























Dec. 15 ; also totals since beginning first week January. 
FOREIGN IMPORTS. 

For week. isos. | 1898. 1897. 1896. 
Dry Goods....| 62,098,193) $1,959,846) $1,435,939) #1,596,813 
Gen’! mer’dise 8,275,500 8,490,948 6,554,777 5,7€8,155 

Total...... 629,578,008) $10,443,794; $7,990,716) $7,364,968 
Since Jan. 1. 
Dry Goods.... 399,175,156) &88,077,585/8115,492,147/$102,900,317 
Gen’l mer’dise| 395.688,034' 322,812,694) 348,142,554) 324,830,177 
Total 50 weeks! +494.863,190 #410,297,029/ #463,634,701'% 427,730,494 





The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of Mew York to foreign ports for the 
week ending Dec. 18, and from January 1 to date. 


EXPORTS FROM NiiW YORK FOR THE WEEK. 





1899. 1898. | 1897. 1896. 


For the week... #12 460 884| $10,151,821, $9,186,366) $10,532,876 
Prev. reported, 488,502,784) 455,305,647, 397,471,037, 366,855,060 


Total 50 weeks #450,9¢ 3,66818465,457,468 €406,657,403 #377.3°7 936 

















Reports of Non-Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending Dec. 16, based on averages of the daily result, 
We omit two ciphers (00) in all cases. 










































































| “Depot. wis 
med 14.4 | ars otner | Hitt 
5 Sur- |i . . "he |\Olear’g Other : 
(000 aatteca.) | age | Sx | Bese: (verte. Ee | oont’| Maks | postin, 
meee | 
8 
MANHATTAN. (19 0) 68 5/1.190,3| 1801 782(1498| °.. 1955, 
el $00,0 | 200,2 |2,174.0| 89,0] 79.0] 146,0| 6,0 2,121, 
Eleventh Ward... | 100,0/ 131,2 |1.194, B} 57.9| 216,68) ..../ 1,388, 
Street.|100,0) 57,0/1,036,7] 43,2] 64,8) 153,56)  .. 1,225, 
0| 18,8 138, 10,4| 42,7| 84,8| 24,0) ‘oas.e 
96,6 |1,866,2/ 49.8) 88,0 84,3) ... 1,428, 
89,0| 667,65] 43,8/ 66,4) 40,0 7! ‘703 
58,3|1,041,0| 64.0] 96,0) 74.0] 51,0 /2,156,¢ 
123°6 |1,518,5| 43,7 | 128,6| 189,3| 33,8 | 1,591, 
87.4| 988,46] 28,6/100,2/212.5| 4,8 1,350, 
1 13033 1,854'0| 121,0/170,0} 6.0] .... | 1,987, 
HSS |afags| but 9h | $83 ui ate 
Meets Wrard.--, | B00 re UBB | gocs | th | as.8) 378 Lake 
4 ’ * ’ , * 
2,044, 260,1 | 250, 23688, 
teas 1,692, 8 $ HN 121,4| 20,0 | 1,636, 
119,3 8] 16,8] 87,1 | 160,4/ 100,0 | 1,263,8 
ry 1908) 1861 Oe | 1980) 8 Lerte 
168.0 |1:267,0| 87,7] 40,8/ 168.6) 13,6/1,247,) 
39.9 | '363,0| 10, 92,2] 46,8| 2:0| ‘310.8 
52,8 266, 80,1| 28,6] 53,6| 16,5 516,7 
County...... 50,0| 57,1 "B| 38,9| 25,6] 78,4 6 5245 
Mennfact ore’ Nat’) bons 36 H 78,0 B30, 248, 463.8 me post 
108. 22-5 oe » * = " 
Mech's’ & Trade |¢ 5 of 13,6] 76,3| 21,5 
Nassan National.. 0/ 571,86 |3,718,0 | 143,0 | 332,0 | 485,0 0/3 ; 
National Oity...... 0 9,0 | 180, Ty 265.0 0 | 3.601,0 
Yorth Side....-..- 100,0| 108,8 14,2] 48, 7.8 él 
People’s............ 100,0| 127,0 83, 4 8 30,4 : 
Schermerhorn ..... 100,0 4 A 24, 1.38] 49, 0 3, 
Seventeenth Ware|100,0} 71,4) 462,89) 10,1) 38, 4 8] 40K8 
rague National.. 0/ 2165,0 | 1,108,4 | 102, ig 182,0; 8,0) 91, 
Bomernr re liane! Seal Meee] $4) Ue] $s) 8! Sie 
— ae 36,9| 684,2| 28,6] 23,8] 45,0) 32,0 669.3 
German-American.|100,0| 18,5| 373,4| 68] 16,7] 49,1) 1,6) 382, 
RICHMOND. 
Staten Isl. 4] 443,12] 17,6] 18,1] 72,9) 8,4) 5165 
Lot Nat..Staten Tal. 15020 4 €60,0| @6,1| 17,5/120,1| ... | 44,7 
BR CITIES. 
Let Nat., Jer. City.|400,0/ 745.6 | 4,888.9 | 160,3 | 406,3 | 633,8 | 470,1 | 5,678.4 
sneson nat 8s Hae ba) HEE EEG] HE) OM LES 
<er, 'o *' 5 ope 3 
Ba Jer. City../200,0| 211,8| '856,6| 27:1) 70.8|131,7| 5P,1|_ 852, 
1,874,6/ 1 ¥2,6/101,8| 27,4/ 1,682.4 
baat, Hovoken.|128-0| ‘ses | "811,08 sia] 36 13 | 16,0) v0.0 
Pe 7 
Totals Deo. 16. |74962,0)7,040,5 60,423 0) 2,663,019, 813, 5)6,167 44) 1,315,903/0%3 
» “B..17.968,017,040,5 |00. $00,118,717 .9195 7901 1078517 15205 06F1O7 
Totals Deo: Mi 7 poarcl?.060.5 €0,297 412.5. "309 5\oradh.t 1,558 2104 2081 








New York City, Boston & Philadelphia Banks.— Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia 


Clearings. 


—_——— 


10867628 
16,480,9) 10891370 
16,411,8 


11140664 
16,068,3| 19496449 
6.498,0 114,868,8 
a he 

lao0.638.0 Hert 159,182,7 
r) 

161,604,0) 5,589.0 86,588 
1 2.0) Barr Ol ose 


577.0 
6,587,0' 
Science 


~~ Oapital & a 
BaNnkKs. Surplus. Cire’'l’n. 


_Legals. | Deposits.t 
WY. | $s - 











$ 
1 737,958.0 16,471,6 
+7|748,078,0 
-¢ 744,085.85 


1412306} 60,680,8/789,C 40,3 
Cc 


0,0/203,813.0 
2 0/202785, 






























































41,642,0 
40,706, 
3?,067,0 





So 


59,34 
152,109,0 








9. »345,4 
“ 16.) 35,345,41137,952,0) 
* We omit two ciphers in 





el phia theitem “due to other banks.” 


all these 
+ Including for Boston and Phi) 
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New York City Clearing Hoase Banks.—Statement of 
condition for the week ending December 16, based on 
average of daily results. We omit two ciphers (v0) tn all 








this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (3) by banks re- 
ducing or retiring their circulation, was as follows on the 
first of each of the last five months. 




































































































































































































































































































































































































































































cases, 
‘BANKS. Oapitat| Surpl's| Loans. | Specte.| Legats. | Deposits | Depositeby~| Aug.1. | Sept.1. | Oct.1. | Nov.1. | Dee. 
of Now York..|#4,000,0|81,800,9|819,876,0| #2,059,0 $1,090,0/812,746, 
fanhattan Uo 080.0] 2.114;1| 18,779,0| #-861,0) 2.5800 20,616.0 ayneene| 1.510 % % s 
ierghaata? «0.02 '0| 1,169,5| 11,714,6| 2,892.4) 1,450,4, 18,501.1 Inso 7’nt 1,519,318; 1,576,641] 1,585,551) 1,577,255) 1,551,660 
Mechanics’ .....-----| 3,000, oars 9,820,0/ 1,818,¢ 829,0 9,757.0 Liquid’g bks.| 8,669,198 8,576,458) 8,423,433) 8,303,554) 8,214,052 
mere anne) Manes Cates] Meas) Mone Meters | “secoF LU 6,08 ase 
Li - , 0 ” * O 9 6 O ’ * ' | 
Gite +. 000,0| 4.988°7| 81:409/427,188.1| 2,917.1] 108.558. Irs nando eget yn eas 
Chemical 55-5 *s ‘ B07 3480; ba , ae * 4 wy 4 : Total. |35,773,574'85,898,443 35,975,955|35,063,920 34,598,346 
hi eee 1, 0, 1,718.8 7 98, a 3, 581. | 6. t i “Act of June 20, 1874, and July 12. 1882. 
5 ’ D ’ ° 56, , ), — = 
Meahanios'& Trad’s! 00, 133-6 1036, 263, 1819 3.238, DIVIDENDS e 
eather M jaiao’ 00, Son’ 3.083, é Re i A 7 y a 
JOVONED.. «++. -+--""" 9 5 * p * 5 i * A | 
tate of New York... 10) . 538, (979,61 614, 80,8) 8,623, Name of 0 ’ Per | When Books closed. 
American Exchange inh ¥ -881.0) 2,833.0) 1 ro) 2 978. dupeidaties Cent. | Payable. (Days inclusive.) 
w 1,084, 9 it @ 208" 88 192008 Railroads (Steam). | ei 
‘ itty t+ HY ee’ Atlantic Coast Line of Va....... 3 Jan 2'Dec. 21 to Jan. 1 
he eg et a 390. Ol ae ry Belt Ry., Chicago (quar.)........ 2 Jan 1 to 
991.8] 8.0888) ‘431, | EMEP | Guisago & West ind. (gcar)...| i% |gen: 3|\———— © ——— 
298, 1 H . ie . (quar.).... an 1 
3th] 1088 4 a4 o We aaaee Oin. Ham. & Day., pf. A&B (qu.) 1. Jan. 2 /Deo. 20 oia. 3 
711, ‘444.9! 9, 4 335, . Cin. % .L., pt.iqua. an, 2 ° * 
} " 413, 909, re "| 0 4 81, pitenas Mich., pf., guar. (qt) 3 Jan. 2\Deo. 20 to Jan. 2 
‘ K 902, 5 y A Ws scccdesccccocss @cccccens an. ' to 
: :| §00,0} 284.8] 2,660,8/ 391,8 0.4| 9.749.3 | Fitohburg, pref......... 
et & Fulton...| 9000) 1.0)7-0) 6.8% v4 1,060.0) 676.0 4,254.5 | Lake Shore Mish. Bouthers..-| 3% [em 20-—— to ——— 
Ghoe & Lesther..... F 3,292, . 8,1 8,710.7 | Michigan Central... ............| 2 |Jan. 29,\—-—- to ——— 
on be en anne 1,400, a tty i “8 * i 3 2, 4 18, N ent. & Hudson R. (quar.)| 1% |Jan, 14 to 
{ GAL. . ce seeee ) . e' ’ , '’ ’ ’ * . , ‘ “ 5 2 al 
Oriental ......- --.+- 0, 895, 318 0 93, 4 He : 68 Norfolk & Southern (quar.)...... 1 Jan. 10Dec. 31 to Jan. 10 
Importers’ & Trad’rs| 1, 6,829, 24.183,0] 4,739, 9,0) 24.795 Portland & Rochester...... Seccee 3 Jan, 15 to 
2, 8,389,6| 87.579,0|10,488,0| 15105,0| 44,984.0 | Portsmouth & Dover............. 3 Jan, 1 to 
4 148, ,434,8] 281,’ 4'3| 1/569.6 | Rio Grande Western, pf. (quar.)} 1% |Feb. 1—-— to 
8 tty 5 Ht 5 498 i ot “ye 33,1 ° ¥ eee my ee. ....| 249 |Jan. 4/Dec. 16to Jan. 6 
é OD ( ’ A ’ j le 5 reet allwa . | 
& iw e8 ot 1,43 A ¢ 0,0 28 ; Gity Fy, Degson, a Pt-(au. 11g 7 1 Dec. 21 to ——— 
, » 826, ’ 5 5 ns’ action of N. J.(annua 2 an. 15 Dec. 
? ae 1 a8 8] S886 re 26,9239 | Hes, Man.&Fair. Pass. Phil., com, 2 Jan 2 wag) yon at 
(0 682,65) 3.581.0| 461, 7,3) 8, 2 rs pref. eee: Braeninnnes voters 
rae) eats] 600.6)  sanin| saae'a | Metropolitan 8t.,.N. ¥.(quar.)..| 1% |Jam. 15 Dec. 29 to Jan. 15 
’ 318, .730,0| 697,56 299,4 '776,6 | Sutter St., San Franciaco (quar.)} 1/4 |Dec. 15 to 
| Liaire| orieos| S767] “b10;7| “eget? | Bank of Ameri rm 
! 211, +790, ,775, , 831, ank of America.....-...........| 7 Jan. 2'Dec. 3 
0, 586, ‘80 i 9.8 7701 a 10.4 | Bank of N. Y., N. B. A. 5 |Jan 2| Dee. 30 os = ; 
nee + basis ety 23 tt $eze| 11188, Bower ‘‘ietats wedesbuivae 6 — 2'Dec. 21 to Jan. 1 
Garfield 0,0 978,1| 6,229.8] 1:250.7; 454.8) 7519 Same re eee 5 jgan. 2/Deo. 31 to Jan. 1 
Fifth: 00, 81,8 "250, 0,8 178.8 9 | Brooklyn (Brooklyn)............ 31g |Jan. 2 Dec, 20to Jan. 1 
Bank 0, 911,86 '205,5) 1, 38 440,68 6.110. Central National................. 4 Jan. 2 Dec. 24 to Jan. 1 
West 10, 893,38] 2,680, 34,0 858,0| 2,910,0 | Chase National................... 6 Jan. 3/Dec. 29to Jan. 3 
Beavoard.. 0, 629,5 ,443,0) 1,416.0) 1,886,0) 11,142,0 | Chatham National (quar.).......' 4 Jan. 2\Dec, 23 to Jan. 1 
~y ae -- | 2,100,0; 1,292,8] 27,608,5| 7,884.0) 1,803,5| 32,876,8 | Columbia................. ...... | 4 Jan 2 Dec. 21 to Jan. 1 
Re Y why nre--- . 0, . bang if t " i 8 674.0| 4,816.0 | Continental National............ 3 Jan. 2 Dec. 27 to Jan. 1 
. oo] ee) ee eg tte 8, tC] 410,2 18, 45,1 | East River National............. 4 Jan 2—— to ——- 
Y, rod. Rxoh'ge. 1 , 320.9 cite 1, +e ee 285" First National (Brooklyn)........| 8 —_ to 
kot. Ameterdam| °25 397.4 887, 87,6 263.8 3'993, Fourth National.................. 31g |Jan 2 Dec, 22 to Jan. 1 
Ati cacar--| $608) aka] B4ons| Goes] shea] Razeg | Gerold National quar) ---..-| 10° Dee 90 pee 33 to san 
eather... | \ 370,68 32'9 2922.4' 1.713 anover National...............- Jan. 2Deo. 23 to Jan. 1 
< . + | Irving National............... 4 |Jan. 2 Dec. 20 to 
Votal..........--20. 159,422.7 80,980,2'676.409,9' 1412306! 60,680,3 739,640,3 a S pj og teeeeee 5 pong 2 Dee. 20 to Jen 1 
: —- echanics’ (Brooklyn).......... 5 an 2\Dec. 30 to Jan. 3 
’ ‘ Mechanics’ ational. snescccesoes 4 J 2 Dec. ‘ 
Bonps HELD BY NATIONAL BanKs.—The following interest | Mercantile National............. 3 |Jan 2\Dee. 3A - con i 
ing statement furnished by the Comptroller of the Currency | Merchants’ Exchange National.| 3 (Jan. 2 Dec. 21 toJan: 2 
shows the amount of each class of bonds held against national Merchants’ National......-...... 3% jJam. 32) Deo. 33 to Jan. 3 
bank circulation and to secure public - : Nassau National (Brooklyn)....| 6 Jan 2'Dec. 24 to Jan. 4 
bank dtnoeitori N ; ‘ pt c moneys in national | National Bank of Commerce 4 Jan 2 Dec. 23 to Jan. 2 
D I ries on November 30: National Broadway 6 j|Jan. 2\Dec, 21 to Jan, 1 
F ; Oe meme oe, & Drovers’.. Sle 5 Lemay 2\/Dec. 21 to Jan. 1 
. & Bonds Heid Nov. 30, 1899, to Seeure— epadenconsananonent ~ - 
‘ : National Park. .................. Jan. 2/Dec. 20 f 
Description of Bonds. Public Deposits Bank adiids in Rational ee & Leather (quar.) i Zan. 2 Deo. 2 ~ _— t 
: é : ‘0 ela. ational Union................0. an. |Deo % 
in Banks. Circulation. es rm ne cccnes secasesadseecesos -| 5 Jan. 2/Dec. a a = ? 
‘ 4 TE ii csar ccetadaabenconanan 5 Jan. 2\Dec. 27 s 
om ots., 1894, due 1904 $8,241,001 $15,155,60(! 823,396,600 | Seaboard National............... 3 Jan. ¥| Dee. 22 he pa i 
per ots., funded 1907.. 28,034,600! 127,737,800) 155,772,400 | State.......--....------...--so0e 5 |Jan. |Deo. 22 to ——-—— 
4. ota, 1895, due 1925) _7,858,500| 18,410,750, 25,760,260 a ee 2 ie ibednin Ss 
5B ot2.'08, due 1908-18} 94,678,840) 51,059,080) 76,638,800 Trust Companies, eee 
Der ots., unded 1891°*. 1,807,500 20,957,350} 22,764,850 | Continental (quar.).............. 11g |Jan. 10 Jan. 3 to Jan. 10 
$°65s Dist. Col., 1924... 75,000; sii. ss 75,000 Mercantile (quar.)..............- Jan. 2/Dec. 23 to Jan. 1 
seen : ith Peo bey —— (quar.)...... 21g —_ 2 — 24toJan. 1 
en aeesanaiigs $70,104,940' $24,221,460 $304,416,400 BOD anion dacnsdicnnsscsacs 4 an. 2/Dec. 23 to Jan. 1 
* Redeemable at option of the United States re Title Guar. & Trust (quar.)...... 21g |Jan. 2)Dec. 23 to Jan. 1 
, \. ‘ Washington ...............0..2206 5 Jan. 2)Oec, 24toJan. 2 
PR foregoing does not include the bonds held in the New | ,igh, steel & shin bide pi(au.)| 3 |J alee. $9 to 3 
York Sub Treasury against deposits in banks. | There were go | Amaigamated Deppeniauati| ito |Sam 22\Dee. 29 to Jan, 91 
poet r $11,116,200 bonds, making the whole a #7 (extra)..| 1% |Jam. 2z/Dec. 29 to Jan. 21 
ount at that date in possession of the Government as se- American Bank Note (quar.)....| $1 |Dec. 29/Dec. 17 to Jan. 1 
curity for deposits $31,311,140. American Bell Telep. (quar.)....; 3 Jan. 15)Jan. 1 to Jan. 15 
C Amerionn Comment ae i ib om i 2 4 is 
HANGES IN LEGAL TENDERS AND NATIONAL BANKNoTesTO| “ — “= (oxtral....... an. on. il te den, 38 
; TES TO - eo (extra) ....... p Jan. 15/Jan. 11 " 
a re Nae me tag of the Currency has furnished Smerions toe, pref. (quar.)...... 1's — 15\Jan. 3 to ion. 18 
ing, s a WOW i scthctous cencas 100 
Nov ng, showing the amounts of national bank notes | 4 merican Smelt & Retz,pf.iqu)| 1% |dan. 3 Des. 38 t 
-_ 1, together with th (qu.) 8toJan. 9 
1, and thei e amounts outstanding Dec. | Bliss (E. W.), com. (quar.)....... 2ig |Jan. 2|Dec. 28 to Jan. 1 
da ~4 toad ten - a —. the month; also the sents “e a pref. — Reaches 2 J an. 2 Deo. 38 to Jan. 1 
nges ers he ° er. Teleg. (quar. an, . 31 
up to Dee. 1. or t e redemption of bank notes Chicago Telephone pm pms J oo. H Dee. 31 [ Jan 3 
‘ Cincinnati Gas (quar.)...........| 2 Jan. 2/Dec. 20 to Dec. 30 
atsonal Bank Noles— Diamond State Steel............. 4 Jan. 22)fan. 13 to Jan. 22 
Amount outstanding Nov. 1, 1899 $242,984,694 General Chemical, pref. (quar.).| 14g |Jan. 2/Dec. 23 to Jan. 2 
Amount issued daring November ........:. $2.422,205| 0” Hawallan Orumercial S'euger.| 60e.-|Dee. 20 to 
= . ° alian Commercial & Sugar.| 50c. |Dec. 2 \e 
er uring November.. | 646,651) __775,854 | Indtanapotie Breweries, Ln yl Ba ah esl tha 
unt outstanding D2o. 1,1 —, ational Carbon, pref. (quar.).... 1% |Jan. 15/Dec. 31 to Jan. 15 
g 9 ASSO" ...2.| $243,760,248 | NY. Air Brake (quar.)......-... 2 |Jan. 15/Jan. 6 to Jan. 15 
alaeet Tender Notes— | | Old Dominion SS. ........ ...... 3 Jan. 2/|Dec. 21 to Jan. 2 
aonen deposit to redeem national bank i em aac me ~ (quar,)...... 1g |Jan. 13)/Dec. 24 to Jan. 14 
A... Ov.1, 1899....... “pepe en | #35,063,920 urg 8tove& Range pf.(qu.)) 1% |Dec. 28 to 
Amat, veinead and bones ere oy| 2500-088 Nisinvu me | 8 fee oe ee 
; an : se ‘ 5 re LD. 
ank notes retired in Nov.| a as 465,574 | Susquehanna Iron & Steel(quar.)| 6 Dee. 806 fe 
Amount on deposit to redeem national os Texas & Pacific Coal (quar.) . 14g |Dec, 26/Dec. 21 to Dec. 25 
___ dank notes Dec. 1, 1899........--.-..-. | g34,s00,cc6 | Peri e 00 Bee-----a---2007 se ee. We we 
RE ee ee Se es Esc 8. t) -eeeneennneee ‘ an 0 
pak ot National Gold Banks, not incladed in above $81,820. Uehed aoeee Browing, & Teast % — i 
t Dec ng to the above the amount of legal tenders on de- | Wells, Fargo & Co i igi MN 3 Jan. 15 3 iss — 15 
Posi . with the Treasurer of the United States to | Westingh’e Elec, &Mfg.,pf.(qu.)| 1% j|Jan. 2\Dec. 24 to Jan. 2 





Tedeem national bank notes was $34,598,346, The portion of 








* Less income tax. 
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Stock ExcHancE CLEARING House TRANSACTIONS.—The 
subjoined stat ment includes the transactions of the Stock 
Exchange Clearing-House from Dec. 11 down to and 
including Friday, Dec. 22; also the aggregate for January 
to November, inclusive, in 1899 and 1898. 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 


—-Shares, boinsides.~ ——-Balances, one side.——— Sheets 
Oleared. Total Value. Shares. Value Shares. Cash. Cleared. 











is9s— $ & 
Tanuary.. 25,989,000 2,064.200,000 3,211,700 225,800,000 1, a6, ©00 6,970 
February. 28,143,100 2,245,100,000 3,75, “900 272,000,000 2,202,900 6.653 
March..... 33,562,700 2,692,800,000 .587,000 240,700,000 3,562,60 7,881 
April ..... 20,.24',100 1,°91,¥00, 2.07 000 147,800,000 2,330,300 6,730 
MBY.....+.- 5 1 2,451,100, 3,734,400 2¢3, +00,000 2,468,800 7,134 
June...... 345,200 2,5602,400,000 4,142,*00 285, ‘900, 000 2,¢°8,000 7,711 
July....... - ba rg 1,278,500,000 2,125.9: 153.200.1.00 1,430,900 6,362 
August . 637,100 3,14, 000 5,765,100 403,400,000 3,456,700 8,280 
Septemb’r q Tees *00 2,659,800,000 3,407,900 O77 Rie *000 3,444,400 7,422 
October... 26,01, ‘400 2,216,800 ,000 902,900 223, 600: 000 3,1:6.8 7.762 
November 87,147,100 2,763,100.000  65.087,000 346, 600, 000 38,667,700 8,054 
11 mos.. 322,994,500 25,697,500,000 40,017,600 2,839,400,000 80,379,600 80,957 
1s99— 
January. 75,090,300 6,413,800,000 10,529,800 yet. 100,000 Seance 8,330 
February. 50,286, 4.114.700,000 7,149,200 00,000 5,944,700 
4,926,700,000 A £00 oer 200 000 7,057,000 
8 4,487,121 000 6,930, 618,700,000 6,478,600 d 
4,211, 0,000 6,193,500 637,901,000 7,0%1,300 7.979 
8,242,190,000 4,67%,200 436,700,000 8.818.700 7,948 
2,446,500,000 3,942,400 336,100,0 2,860,700 6,883 
3,125,900,000 6,250,800 423,000,000 3, 232, 600 #401 
8,6 7,600,000 6 211.200 451.700,000 34,100 7,174 
.99~.900,000 4,872,600 391,100,000 Fy 850, 100) R,O8R 
November 45, 83, BUD 3,345, 0u,0v0 ,0u0 6,207, 100 432,:00,000 4,657, "100 7,1°6 








68,534,800 5,627,800,000 55,861.800 81,657 
——Balance, one side.——-—. Sheets 
Shares. Value Shares. Oash. Cleared 


8 $ 
541,000 36,200,000 671,400 406 
487,100 38,200,000 585;100 411 
279,100 19,700,000 176,600 389 
14..3,402,200 284,900,000 449,900 33,300,000 717,300 406 
** 15. 3,249,800 263,600,000 421,900 31,600,000 298,000 406 


Tot. wk.16,848,000 1365000,000 2,179,000 159000,000 2398400 2,018 
Wki’tyr14,447,500 1008100,000 2,038,900 138400,000 1344800 1,939 
Deo. 18.. 3,715,700 208,800,000 443,400 39,000,000 409,500 412 
8. 5295000 385,600,000 773/200 47,500,000 1076800 426 
“ "400 208,000,000 447/800 32°700,000 431,400 418 
“ 21.-2,629,800 188,900,000 363/100 24,500,000 308,200 403 

“ 22°-2'367,600 171,800,000 339,000 23,500,000 205,900 40 
Tot. wk.16,855,500 1157600000 2,866,500 159100,000 2521800 2,061 
Wk1'styr11743200 770,900,000 1,680,200 101800,000 11200¢0 1,896 


498,“01,920 41,919 521,000 
—Shares, both sides.~ 

Oleared, Total Value. 
1899. 


Dee. 11..4,352.500 347,200,000 
* 12..3,656,1°0 293,000,000 
“ 13..2,187,400 171,300,000 


11 mos.. 


“ 














Breadstuffs Figures Brought from Page i208.—The 
statements below are prepared by us from the figures col- 
lected by the New York Produce Exchange. The receipts at 
Western lake and river ports for the week ending Dec. 16, 
and since Aug. 1, for each of the last three years, have been: 





























Flour. Wheat | Corn. Oats. Barley. oye. 
Bble.196 1bs| Bush.601b: | Bush.661b: | Bush.32ibs| Bush.48lb: | Bu.66 1 
216,659] 542,728] 1,468770| 1,°47,657| 523,850) 35,880 
12,350] 256,000} 119,850] 256,800) 242,250, 34,800 
yeeseeee 426,728 9.737 2,307 89,481 8,733 
8,410} 1,718.680| 107,48 177,990 49,240, 6,40 
16,188 45,774) 304,165 39,000 27,600, 4,500 
2.000 34,10 48,066 11,000 9,488) | 
aR 29,595, 189,63¢ 91.202 1 ygeeee 
33.250 95,922} 400.99) 237,600 84,500) 1,600 
12,770 9,800/ 1€650(/ 67,400 51,250, 10,800 
jadabooe 240,000]  127,0C0| 40,000). vs |. 
300.577; 3 400,181) 2.936,2ue) 2,570,986! 977,664) 102.01 
276,812] 7,/07,20 4,7€8,3 8 3,774,496| 1,857,227] 385,582 
207,408) 6,065,243 4,304,717) 3,819,000 780,044) 190,008 
8,229,890] 117,431, are. 92,857,321| 76,188,781| 22,256,747) 3,836,645 
6,996,373|162,898,957, 85,210, 703, 75,708,075, 23,714,190, 5,974,815 
4,647,857]139,628,276 107,001,250. 87,4°3,964' 21,571,870 6,373,840 





The receipts of flour and grain at the seaboard ports for 
the week ended Dec. 16, 1899, follow : 





Flour, Wheat, Oorn, Oats, ie, 
bbls. bush. bush. bush +9 
New York.........++ + 114.030 803,400 841,025 604,200 38,025 
0 81960 247 69.366 168.914 460 
t 6.4 5 87,6 5,900 OD  conpenes . cosevece 
81,341 116,106 945 107,882 046 
6,301 40,660 1,177,662 112,079 6,496 
1.805 11,110 19,844 7,522 714 
32, 3,825 See weedscss  sebbones 
"seins 820,142 121,678 coees 
«-- - 298,164 eoeree 
aoe 322,000 “9% 
223,) i . 17,001 
eo tes GOBIG — cocoreee eens 
ey RE 500 ee 000 eee coos 
112,000... 00 = evcenees eecrecce Scerccese 
900 cecee ee eeeeveee BBO crccccce 
708 ‘1,804,782 4.210, 211 1,212, 655 444,910 48,732 
2,171,765 3,7¥1, 666 917,647 64,268 251,68 


° “? Receipts do not include graip paseing throush New Orieans for 
ports ob through biils of lading, —— 


Total receipts at ports from Jan. 1 to Dec. 16 compare as 
follows for four years : 



































Recospts of— 1899. 1898. 1897. 1898. 
FlOUr sn. snesseerneesDBI, 21,008.450 21,008,539 © 25,086,875 12,287,818 
7,821 135,004,745 194,268, 293 67,061,835 
692,746 196,390,825 161-154-414 95,958,905 
457 B94 89,941,838 92.697,716 71,061,41 
57 631 5,816,479 184 12,610,078 
616,562 —14.705,°82 «11,575,256 «6.019.277 
Total grain... “ 416,930,086 441,949,269 402,696,170 253,501,986 





The exports from the several seaboard ports for the week 
ending Dec. 16, 1899, are shown in the annexed statement : 





Flow Bari 
mabath, buah, ble oe 
25 40,998 19,181 “aaa 
54875 _ 54.800 bres 
970.49 119.345 
46,000 1, 186,536 10,129 
‘203-1 15,91 
Bevlee C008 
S201 6.980 
60,888 ssc... 
97.500 aia 
ae ay Te 
Total week..1.242.109 5,395,637 983,764 341,479 17,°01 78,809 901,657 
ame time 9S 8.171 068 4,0:0.482 461.719 25,711 4621652 51.187 80.167 


The destination of these exports for the week and since 
September 1, 1899, is a as below : 





Flour —-—Wheat 
Baports Week Bince +0 Sept. Week Since Sept. Sept. “Week ‘sin Bince Sept. Sept. 
woeek and wince Dec. 16. 1.4800. | Dec. 16. “1, 1808.” Dec. 16 1, 1809, 
ih. 
Onited Kin gdom ean 704 B.2hE252 —OBT-OL 10,101,725 9.583.,640 28 Hor 298 
om 40,784 : 604,205 13,830,516 Soss7in 82,402,520 
eri 181242 BIBBRLceacenee reve) ‘B04 ‘126 276 
4080 443862 0 see “ roves IBAMH $20,106 
Gn “MOUND cectcons ae 19°+80  262'265 
Ither countries 620 93,151 oun 60 iiaa70 4, 700 180,900 
Tota: 398,764 4,865 257 1,242,109 $8,142,845 5,305,637 4 365 086 
moettaon.... °° Fer719 8°640,076 81171.088 O8570 108 £060480 49.044.208 


The visible supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Dec. 16, 1899, was as follows : : 






























Wheat, Yorn, Barley, 
in store at— bush. bush, bush. bush. 
YOrk....cscccee - 01,000 1,022,000 re 264,000 671,000 
afi 249,000 eccccee cocccecee 10,000 
397,000 448, 68,000 
77,000 1,289, 00¢ 149,000 
000 1,549, 200,000 
791,000 708,006 cocsccce 
0 
0 
0 
000 











6,214,000 78,006 = 183, 
18. "0,000 —«&77,000 
15 108,000  BSh0OD 7,00 
ce oe “pes H6ib0t 
a a ae 
380,000 71,000 16,000 





On canal sland river... 


Forel Dee. 26, 3088. 57,088,000 
Tota! ey 9, 1889. 56,292,000 
Total Dec. 1% isoes 80,5 
tal 8, 1807* 35,565,000 38,680,000 14,283, 
Total Dec. 1°,  180F* 65,163.00"  13,0% 1 













































































Auction Sales.—By Messrs. Adrian H. Mellor & & Son: : 


7 Nat. Bank of Nor. Am...20544 
8 Corn Exchange Bank....370 
Ps Consol. ae: - Electric 
Subway 10 
200 A B. Cohu Sis eit 
5 Home Insurance Co. 2188 


1 Assoc’d Monutactarere’ 
Mutual Fire Ins Co..... 4 
20 Pacific Fire Ins. Co.. 
11213 Mechanics & Traders’ 
Bank of New York..... 100 
200 Mahoning Coal Co.,. com.1801g 











35 Intern. Bank’g & Tr. Co.180 65 Trust Co. of Amer.205%: 200% 
100 —— Ladue Gold Mg. 6 Central Trust Co....... 2000 
Co. of Yukon, 100 Century Machine Co. ..$50 lot 
Re $1°50 per sh. 


By Messrs. R. V. Harnett & Co.: 


Shares. Bonds. 
40  — & Traders’ “ee Angeles Water Co. 68, 
phe ak chon eeientie .100 $7 lot 





Banking and ¥ nancial. 
36 NASSAU STREET, NEW YORE. 


FISK & ROBINSON 


BANKERS 


INVESTMENT SECURITIES. 


HARVBY EDWARD F ° GEORGE H. ROBINSON 
a Member N. Y. Stock Exchang®. 


en | 
= ae . 


ALEXANDER M. WHITS, JB. 





@nuonos BARoLaY Morrat. 


MOFFAT & WHITE 
BANKERS, 


Members New York Stock Exchange, 
No. | NASSAU STREET, - * - NEW YORE. 
INVESTMENT SECURITIES. 


Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, - - «= NEW YORE. 
Transact a general banking witatinhs act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in . 

INVESTMENT SECURITIES. 





Branch Office, 7 State St. Albany 


Members N. Y. Stock Exchange. 
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Bankers’ Gazette. 





GF For Dividends see page 1281. 
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WALL STREET, FRIDAY, 


The Money 


DEC. 22, 1899.—5 P. M. 
Market and Financial Situation.—The se- 


verest panic since 1898 has this week been experienced in 


Wall Street. 


It was precipitated early on Monday as a re- 


sult of, first, continued unfavorable news from the seat of 
war in South Africa, which, in addition to the strained 
financial situation on the Continent as well as in London, 
caused liberal sales of American securities at declining 
prices on the London Stock Exchange, and, second, the an- 
nouncement early in the day of the suspension of a some- 


what prominent trust com 
It is reporte 


change house. 


ny and also of a Stock Ex- 
that rates for call loans were 


bid up to 186 per cent, and a glance at the subjoined re- 
view of the stock market and pages of quotations show the 


effect u 
relieve’ : 
Street banking 


n values in other departments. 
by the praiseworthy action of a 
rm, which offered $1,000,000 on the Ex- 


The situation was 
rominent Wall 


change during the crisis, and later by similar action on 
the part of members of the Clearing-House Association in 
offering $10,000,000 at normal rates. 


Further and substantial relief came on Tuesd 
that the Secretary of t 


sult of the announcement 


th as a re- 


e Treas: 


ury would deposit between $30,000,000 and $40,000,000 of 


current Treasu 


receipts in banks qualifying to receive 


such deposits. This, in addition to the extensive liquidation 


in stocks and receipts of funds from the interior, has led to 
much easier money market conditions. The London market 
will also be somewhat relieved by gold shipments from here, 
which for the week, including the amounts engaged for 
to-morrow’s steamers, aggregate $3,775,000. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 


from 2 to 186 
per cent. 


rcent. To-day’s rates on call were 3 to8 
Prime commercial paper quoted at 6 per cent 


The Bank of England weekly statement on Thursday 
showed a decrease ia bullion of £509,942, and the 
of reserve to liabilities was 36°98, against 42°40 


the discount rate remains unchanged at 6 per cent. 


rcentage 


ast week; 


The 















































Interest | Dec. | Dec. | Dec. | Dee. | Dee.| Dec. 
eriods.| 16. 18. 19. 20 21. | 22. 
pidacasessaawad re -Mch.|*102 |*102 |*102 |*10214/*10219)'102%8 
3s, 1918 ......-. reg ~ Feb.|*10-9%/|*10919/*109 |*109%| 110%/*110% 
3a, 1918 ...... cou -Feb.| 109%] 109 | 109 | 11034] 11014) 110% 
3s, 1918, small reg NUD anc. A comsash oasuee |, atumia tines da) a annie 
3a, 1918, small..c’p -Feb./*10914|"109 |*109 | 109%) 1'O%¢) 109% 
4s, 1907 ........ reg. -Jan.|*1134q} 113%/*113 | 1134/1114 | 115 
4s, 1907 ...... coup. ~Jan.|*'141g/*114%9/*134 | 115 | 115 /*115 
48, 1925 ........ reg. - Feb. }*133%|*12319/*133 |*138%/*13319\"133%g 
4s, 1925...... coup./Q. - Feb.| 133%/*13319/*133 | 13418] 134 | 134 
58, 1904 ........ reg.|Q. - Feb.|*1 12%|*11210/*112 | 113%4/*113 |-113 
5s, 1904 ...... coup.'Q. - Feb.|\*112%|*11219| 11214] 118 /*113 | 118% 





* This is the price bid at the morning board; no sale was made. 


Coins.—Following are the current quotations in gold for 
coins and bullion : 


Sovereigns........ $4 85 @$4 88 | Fine Silver bars.. — 585@ — 59% 
—. aso: 3 84 @ 3 89 | Fivefrancs .. .—93 @—96 
XX Reichmarks. 473 @ 4 80 | Mexican dollars.. — 4740 — 49 
25 Pesetas. . - 4° 8 @483 Peruvian sols....— 43 @—45 
Span. Doubloons.15 50 @15 60 | English silver....84 83 @$4 88 

ex. Doubloons.15 50 @15 60 | U.S. tradedollars— 55 @—70 
Fine gold bars... par @4prem. | 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $17,500 Virginia fund. debt 2-33 of 1991 
at 84 to 8514 and $17,000 Virginia def. trust receipts at 534. 

The market for railway bonds has been weak as a 
result of the conditions mentioned above, but has suffered 
far less than might have been expected. The volume of 
business amounted to only about $3,000,000 par value per 
day, of which high-grade issues form a very inconspicuous 
= The active list declined an average of between 2 and 

points, the loss in a few cases amounting to 344 points, but 
—— being about 2 points or less, and in some cases net 

eclines are only fractional. Liquidation and losses were 
conspicuous in a few speculative issues, including Wabash 
debenture series B, Standard Rope & Twine, Southern 
Pacific and St. Louis Southwestern 2d 4s Special activity is 
noted also in Atchison, Baltimore & Ohio, Missouri Kansas 
& Texas, Northern Pacific, Reading and Union Pacific 
issues. 


Stock and Bond Sales.—The following shows the volume 
of business in stocks and bonds on the New York Stock Ex- 
change for the past week and since Jan. 1: 

Sales at — Week end. Dec. 22.~ ——Jan.1 lo Dec. 22.——~ 
N. Y. Stock Fach. 1899. 








































Bank of France shows a decrease of 4,750,000 francs in gold 1899. 1898. . 1000. 
and 2,350,000 francs in silver. The rate of discount of the Seats bondiee--ne-:s... #7 300 #97,000 #503. 200 #5 500.200 
Bank of France was raised from 34¢ to 414 per cent. aes... We SE eee ae 
The ao hg pw A nr gag mmm — in their state- = Nan Oe $17,121,850 $28,505,020 828,048,040 9905.711,080 
ment of Dec. 16 showed a decrease in the reserve held of | Stock§ No. shares...... 17.953.650 $404.713.400 5a, : 
$970,000 and a surplus over the required reserve of | Bank aw. ee Gee anaes 4 
$7,025.825, against $6,859,525 the previous week. We add the following record of the daily transactions: 
Week ending ——— Stocks. ———~ Ruilroad,dc. State U. 8. 
1899. Differen’sfr’m 1898. 1897. Dee, 22, 1899. Shares. Par value. Bonds. Bonds. Bonds, 
Dec. 16. 0. week, Dee. 17. Dec. 18. § 504,281 9,157,100 $2,273,000 $10,500 $40,500 
‘ : 7 ? L548 631 149.026.1008.B15.500 58.000 
; \ 901.698 -87.473.300 —«:2988,500 ae 93,100 
Surplus. 72272] Boesognol 2227772 | F87o8'g00] Serereae0 | 2 OT 
Loans & dise’nts .|676,409,900|Deo.5,054.400|708,555,800| 606,679,300 a: » ean sss : 
Circulation Boca 16 065,30'Deo | 346,000) 16,341,700) 15,751,100 | —_Total.......... 5,363,492  $517,053,650 $16,706,000 $27,500 $888,850 
Be ipon eb ge Bo Abts Walat abt a | ‘The males on the Boston and Philadelphia Exchanges were: 
Legal tenders....| 5v,680,30 '| ine. 1,768,500| 54,376,300] 78,931,900 Py ew Fer ere —— ta ee 
Reserve held.....|191,910,900'Deo._ 970,000] 218,701,400| 183,198,900 a men: dae ~: at 
Legal reserve. ...|184'885,075 Deo.1,136,300 |201,728025| 167,472,850 Gatmrday.noeeennee “sort “205 48.445 rit momo 7.500 
Surplus reserve} 7,025,825|Ino. 166,300] 16,973,375| 15,726,050 Tuesday “eae 41,5483 10.151 182,000 bo.4s7 5007 512.000 
Pe «il SL ¥ A u J . 7 
NoTE.—Returns of separate banks appear on page 1280 and 1281. di i. as oe osu aes eee 
Foreign Exchange.—The market for foreign exchange has| —mpotat............. 217,307 72,522 400,940 «197,730 189.846 1.717.430 


been irregular on the wide fluctuations in the stock 
market. The offerings included bankers’ bills said to 
have been drawn against gold shipments, as noted above. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8''34@4 $1; demand, 4 874 @4 8716; 
cables, 4 8814@4 #834; prime commercial, sixty days, 4 80@ 
4 8014; documentary commercial, sixty days, 4 7914@4 811g; 
grain for payment, 4 8114@4 8114; cotton for payment, 4 7914 
@4 7934; cotton for acceptance, 4 80@4 8014. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 14 discount, selling par; Charleston, buying par, 
selling \ premium; New Orleans, bank, par; commercial, 
$125 discount; Chicago, 4c. per $1,000 premium; St. 
Louis, 25c. per $1,000 discount; San Francisco, 124¢c. per 
$100 premium. 

_ Posted rates of leading bankers follow: 
December 22. Sizty days. Demand. 


Prime bankers’ sterling bills on London.|4 81404 6210 488 @488lg 





PR oresntle he eiabensdcneesue 80 @4 8039) __........ 
Documentary commercial -|4 7919@4 Allg)... 
Paris bankers’ (francs).............-..... 5 25 @2438* | 5 2053@5 20* 
Amsterdam (guilders) bankers. ......... 3913)g@397g | 4019@403)¢ 
Frankfort or Bremen (reichmarks) b’kers| 935 @93% 9411,4.@ 94% 








* Less lie. 

United States Bonds.—Sales of Government bonds at the 

‘oard include $230,500 8s. coup., at 1(81¢ to 11014; $3,100 
ditto (small bonds), at 10034 to 11014; $5,5vv 8s, reg., at 110%4 
to 1104; $47,000 4s, coup.. 1925, at 13834 to 18414; $5,650 4s, 
‘Goup., 1907, at 11444 to 115; $12,600 4s, reg., 1907, at 11834 to 
115; $60,000 5s, coup., at 11214 to 11814 and $24,000 5s, reg., 
at 11244 to 11814. e following are the daily closing quo- 
tations; for yearly range see seventh page following, 





NoTE.—The total of sales on the Boston Exchange for the week 
ending Dec. 15, omitted last week on account of non-receipt of our 
telegram for Friday, were as follows: Listed shares, 27V,555 ; unlisted 
shares, 130,840; bonds, $30,400. 


Railroad and Miscellaneous Stocks.— The market for 
stocks was in a stute of panic during a considerable 
part of the day on Monday. The liquidation was heavy, 
as all classes of stocks were thrown ou the market regard- 
less of prices, many issues, including New York Central, 
Burlington & Quincy, St. Paul, Rock Island, Illinois Cen- 
tral, Manhattan Elevated and Third Avenue, declining to 
the lowest quotations recorded during the year, and trans- 
actionsaggregating over 1,500,000 shares. Through the relief 
afforded 7 timely action taken by bankers, the Clearing 
House banks and the Secretary of the Treasury, there was a 
decided recovery in some departments on Tuesday and a 
better tone generally. Naturally the market has been 
more or less irregular and unsteady throughout the week, as 
a result of the severe shaking upon Monday, with the vol- 
ume of business ranging from a little over 709,000 to about 
900,000 shares per day. Brooklyn Rapid Transit was a con- 
spicuous feature, declining to 61 on Wednesday, a loss of 
nearly 20 points from last week’s closing price and 144g 
points below its previous lowest record this year. 

Several stocks on the miscellaneous list show fluctuations 
covering a range of from 10 to 2\) points, including Ameri- 
can Sugar Refining, all the Tobacco issues, Consolidated 
Gas, People’s Gas, Federal Steel, Leather preferred and 
New York Air Brake. The movement was led by Tennessee 
Coal, Iron & Railway, which sold last week fractional y 
above par and on Monday at 64. From the lowest quota- 
tions of the week substantial recoveries were made in many 
cases, but to-day’s market was weak, and heavy declines 
were, generally recorded. 











“New ‘York Stock Exohange—A Daily, Weekly and Yearly ‘Record. 
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* Bid and asked prices; no sales on this day. § Less than 100 shares. + Ex div. 
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STOOKS—HIGABST AND LOWEST SAL¢ PRIOGS. ‘ bear o a _ sane. Range for previ- 
———___—_——— TOCKS. asis of 100-sh’re lots|| ows year (1898), 

Saturday, Monday, Wednesday| Thursday, N. ¥, STOCK EXCH ) 
Dec. 16. | Dec. 18. Dec. 20. | Dec. 21. .¥. CH. Lowest. Lowest. | Highest, 
“17 «#19 | %7 «19 “16 #19 /|%16 18 reo _—, 14 Apr 29} 1 26]| 11 

DD APDOP sc scesseccssece A 
“45 45 | *40 45 40 64646 :| 400 «(45 Ade pref. 86 May & res; ct 96\| $4 Jan is Feb 
204) 176 10% 18% 19 | 17 18% 1756) A 1. Topeka & Santa Fe: 17 May 9| 24%Feb 23 ioilDee 
6ly| 55 61 57 58%) 56% 57% 96 Do 2 SeJan 7 ¢ 24 52M Dee 

52 58 q 48% Sibe 505% Sie) 40 50% 49% aiC4OnI0,vot-t.o8r its %J’ne 93) 61}gApr 12|| 81 Oct | 58igDee 
74% (76%) 67% 7456 Tig 73%) 69 72 70 Do pre 67i6J’'ne 21| B5%4Nov 28]| 68 Oct | 79igDee 
77% 79%| 65% 77 61-74%) 6236 87% 64}|Brooklyn Rapid Transit. . Dec 20]187 Apr 15|| 85 Mar 
5D SH | wees ceeeee “3 4658 | 43 «(58 55 |Buffalo Roch. & Pittsburg. 3034 Mar 24 Nov 29]| 25 Mar] 84 Sep 
YS ee ere PB: sakes: ee 8 Do pref. Sep 22|| 69 7648ep 
92 92 | 83% 90 *88%% 89%) 87 87h 87%] (\anadian Pacific......... Mar 15 72 Apr| 90}Jan 
505g 5055) 4634 50% 4834 49%) 49 48%) \Vanada Southern........ 6igDec 18} 70 Jan 23 4434Mar Dee 

eneeseconces] Sbape- sees dccahi Sisal) sedeee Saeee «ees [Capital Traction.. Feb 20 Nov 29]; 62 Jan; 70 Jan 

116 16 118 115% 17214 114 | 11194 113% ntral of New Jerse 7 Jan 38 83%{Oct 
20% 3 2 2s | 28 275 28% Chesapeake & Ohio....... May 4|| 17i¢Mar| 263¢Dee 

1834 1304 1163 123% 11784 120 | 117% 11894] 11434 117/4|Chicago Burl. & - 4igDec 29]1495¢Feb 18]| 85 125 

aeere ie 8954 65 38%) 35 F634) ---» Chicago Consol. ion. 85 Dec 2) 6 00np0e seeclogsece ones 

83 S234 85% 5 85%| °80 90 18536 85%10 icago & Hast. Illinois... an 4/100%4sep 1/| 49 A 66 J’ne 

$142 138% igh. apes 120 120 |*122 128 soe: Do pret. an 3/1 D 02 Jan /|11 

12% 18 | 10% 11 1136 12%) 11 11% 11% |Chicago Great Western.. Dec 18 Jan %3]| 94%Feb| 18 Aug 
*87 «6 87%| 84 87% x84% 84%/ 85 85 56 Do $0-e.ceuentary? Dec 19/108) W144’ ly | 85 Deo 
77 #78 | 75 77 716 76%| 76 76 My Do p.0. pret. “A”. Jan Aug 29) Mar| 54 Dee 
GO TB) th ie $5) He Hh) BSE athe bod: size Ms] teach asl] 89 | Hh Tay 

e. In misv. v ‘eb 
safe [183 afb sa attel staat afbw stislonibgomie- rE St ULE Bee Sheer wd oy 
1 cago w. t) ic iP 

©169% 171 | 165 16 s168* 170” 1659 17 pref 65 Dec 18/179 Sep 5 140 "Abr 16 

157 159%/ 148 156% 155 157 S13 187 Chicago & North Western. an 4/178 Sep 6//118}¢Mar/1 

$198% 19834/*198 202 #195 B00 | ....00 seveee 188 Jan 19/210 71|168 Jan |191i¢Nov 

108% 109%] 100 108 108% 105%| 108 1045%§ 10084 109% |on1 Rook Isl. & Pac. 100 Dec 18|12%%4Jan 27|| 80 Mar)11 

118 128 | 114 118 *116 117 | 115 115 Chic. St. P. Minn. & Om... Feb 8|126%¢Sep 29|| 65 Mar] 04 Dee 

*175. «180 |*170 180 *175 180 |*170 180 Do 170 Jan 16|185 Sep 1/|$148 Jan|170 Nov 
11% 11%) 8 11% 9 10 9% 10% 10 |Chic.'ferminal Transfer.. an 7 ‘Mar 27 an 
38 (80% a5 88% 86 86 | 84% 34% 834 : 813¢Dec 22 Mar 27|| 22}¢Jan ug 
60 60h) 5555 59 57 «58 7 58 Clev. Cin. Chic. & St. an 4 ov 27|| 25 Mar] 47i¢Aug 

#102 104 | 100 101% $104 104 [81044 10434 94 Mayl 774Mar| 97 Dee 
“11 4«=6:15%) “11 = 11 = 18 1 15% |Clev. Lorain & Wh 9 Jily 5 6]} 113¢Mar| 19%Jan 

©4414 46%) 44 4436 44% 44%) 45 «45 8734J'ne 2 1|| 48 Nov] 5 
Se 9%) 8 8 834 “7 ® |Colorado Mid., vot. tr. ctfs. 5 Oct 1 4|| Si4J’ne| 9 Dee 
21 21 19 «#419 1934 20%| 18 18% %| Do_ pref. vot. tr. otfs. 154J'ly 14 6|| 14 J’ne| 20% Dec 
5% «8% | 4G 4% 5%) 5 Col. & 8ou., listed May 24 348 6 Nov Deo 
43% 45 | 89 41 39 40%| 87% 87K Do istpref. do Dec 58igMar 17|| 485¢Nov) 5 
15% 16 18% 1434 145) °14 15 Do 24d pref. do 12% Dec lf Mar 22/|| 14%{Nov|} 20 Deo 

115 115%] 11136 115 118 114%) 118 113% Delsvare & udson..... 6yJan 3)1 20|| 98 Nov|1ldjg¥eb 

175% 178%| 171 175 171 176 | 169 173 el. Lack. & Western... 7 Jan 7194%Oct 80|/140 Oct |159 Feb 
18% 1 17% 18 tae | 1656 16 Denver & Rio Grande..... 15%Dec 2 r 27|| 10 Apr| 21}4Dee 
70 70%| 66 695% 67 6454 66% Do ref. 80 Apr 27|| 40 Apr| 7134Deo 
16 1B | n00.. ccccee 14 14%| 12% 13 Des Moines & Ft. Dodge.. 194D.¢ 92 3|| S%Apr| 283¢Dee 

oceees coses 6 6 4) ° 6% 5\|Dul. So. Shore & Ati...... Apr 11 Nov 28 ug| 8iDeo 
143g 14uy] 14 14 14 14%| 18 18% Do pref. Msen 30| 17%{Nov 28|| 5 Apr Aug 

12 12 | 133% 11% *11 #12 | 11 1 10% Bitte seseeseserspasesess 10 Dec 22] 163q¢Jan 10]) 11 Apr} 1 
34% 5454 27% 34 80% 30%) 80 3014 054 1st pref. Dec 18] 42 Jan 24|] 2034Apr| 435¢Feb 

siebe td Ae ae 15. «18 | *15% 19 15%] Do pref. 15igDec 22] 22igJan 80|| 15}gApr/ 21 

248ig 44° | 42% 48 40% 41 | 40 40 39% |Hvansy. & Terre Haute .. 86 Mar 28] 46%4Nov 17 41 

°87 «91 | °85 *g0 0685 | *8l = 85 ref. Jan 17 98% 9|| 40 Jan| 724Dee 
sateee oe oeeees sence 300008 coceee] covce* cove seeees voenes Fty & Den. C., stamped 14 Aug 9 25 Jan 5 $15 Nov) 28 Mar 

*18i SS Bicone ao bee eeocee cove oes Worth @ iio Grande. 14 Feb 1] 30 Mar28j| 10 May 17% Dee 

166% 168 | 159° 166" (| 16036 6a" | i6isg 164" (great Xo Northern, pref.. an 6|195 Mar 18|/t122 yy, 180 J’ne 

eeeeee reveer] soeses seeses eocce cecces| covcee coccess 900000 Svceee r’oB. ore deb ote “ay 49}4Jan 5 6ti4Jan 31 oy 60 Dec 

oieeke' 5% 6 Deb. a ocactcy 5 May 4| 9%Oct 24|| Sigs’ly| 74De0 

S234 Fe 30% ss 304 31 *29%4 31% cexing Valley. SRLS Sly 12) 87 seenee cee 
60% 6 58 61% 56% 555 58 Do pref. Dec 22 Gli -coces cove 

110% hin 106% 110% 100% 110% 108 108% Minols Ceutral......ecres 108% Dec 92/122 Jan 23|| 96 Apr 

#1236 12% 11% M| °11%4 11% 11% ove Contes... ssseuabbees igMar %| 15%Aug 24|| (74Mar 

° 55 18% "19 rH 48 4036 pref. Aug 25|| 25 Apr 
“10 12 | °10 13 “10 11%| %10 11% Kom ha & Mic! 7yJan 138 22|| _5%Oct 
™% 7% 7% ™% | % TH an. City Pitts. & Mar 15 6|| 15 Apr 

434)  *3% "8h 4 i: ay 8 Keokuk & ty wpe 9 1} 8 Jan 

16 #20 |°%15 20 15 #18 | %15 18 # D Mar 2 Aug 26|| 15 
*19 «8155, 18 «18 20% 28 | 20 1 20% [ke rie & Western... 14%J’ne 9 20|| 12 Oct 
78 70%) 75 78% 79 «6°79%| °78 +480 8 Jan 16| 81%J’ly 28|| 58. Oct 

#205 910 | 205 205 B00 sasees|Peeesee B10 Lake Sh. & Mich. Bou’ 96%Jan 5/208 94||170%4Jan 
“47 «#465 | 50 50 45% 46 | 47 47 45 |Lo sacehedanmaenre 45 Dec 22 4|| 40 J 
784% 80%) 7834 78% 75 77%| 738% 35% 2% 74% Louisville & Nashville.... Mar 6) 883¢0ct 44 
9544 87% 96% 80% 9434) 894 anhattan Hlev.,consol §5%4Dec 22|188%Apr 3/| 90 

16634 17234) 147 16734 157 161 151% 150M etropoli ae 147 Dec 18)}269 Mar 28 1354Mar 9 
°26 4% 28 Met, West Side El. (Chic.) 18% Aug 12] 203}GNov 28]|--+0++ --- 

"76 0«=678 74 74 273 rH Do pref. May 5| 83 Nov 24/|-sesss a oece 
105% 11%) 8% 12 9% 10 93 |Mexican Contral........++ Jan 7) 1744Apr 22 4343'ne iiitay 
8% 8 mea 8% 3% 334|Mexican Nat'l tr. J 6| 6%48ep 18 13gMay 

sédahh hanes [isbobes voeh #108 110 Michigan Central........+. 110 Oct 25/116 Jan 24|| 99}Mar|118_ Deo 

GOI BOG) ...000 veseee 55 Minneapolis & St. Louis. an 78 Aug 29|| 24 Mar 
91% 98 | 39 90 6 90 Do pret. 784Jan 7| 99%Nov 18|| 46 Mar 78% Deo 

% 23 | 18% 18% < Se Minn. 8t. P. & 8. 8. Marie. Jan || 6)Mar| 7 
9 68 8 62 enone OO pref. 89 Feb 10 1B] |.occee seseioenvece cose 

"10% 11 1034 1034 410% 10% Mo. Kansas & Toxas...... Dec 19 ‘an 80 Apr| 14}4Jan 

B24 85% 30 ib OM 31M Do pref. 28% Dec 29] 454 Aug $1)| 3 to Dee 
35% 89 pasdenponss ec 

38 «45 | 88 88 BAM. . 82 Jan 3 ug 28|| 34, Nov) S974e 

184 186 | ....00 sees 183 186 Morris & Hssex.......+..+. a78: con Hered ao Ss Ot “Mar|12 bes 

127% 180% ise is8i< 127 12914] 12414 127%| NJ ¥. Central & Hudson.. 120. Dec 18)1 a9 105 4 

4 44] 346 4 8 8% rig ts. 334 Dec 19 sesege veseleneee res 

“18 (14% 1% 12% 12 12 N. ¥, nie. & Bt. Louts 11% Dec 22 ne 98 119gMar Shey 
°18 «85 | «975 *70 Diced eee 4 Mar 7| 85 Det 34|| 73 Beb| 78 3 
*33 «85 | «(81 “Bi "80% 38 80% aa pref. 9 Dec 22 3|| 28 Mar 40/4 an 

Reve 0 Dearest: Dye catce achkisl ddbeve Noose ‘| wow York & Harlem...... $360 Jan 25/1800 Mar t¢ 9920 Jan 108 N 

*182% 184 | ...... 4 wrecee cege [°L8O36 183. “"!""'IN’ ¥, Lack. & Western.... 29i¢Jan 27|$138}4Mar11|/§120 Apr $135 Doe 

208 214 i” i i a |*807 a18 9206) 214 | ereses vssreslNe z. Row Haves & Hart. $10 Jan 19 a3 Apr 20 Bits H 

1 1 205% 21 mtario estern.. 
oebilll aiintetl ‘sspone cane oe ‘ade we — sophia Norfolk & Southern. ... 70 May 15) § 6|| 69 Nov) 65 Jan 
25 2196 9294 2 Ziis| Norfolk & Western........ Mar 17| #8%Aug 23) 1136Ar) (,., 

67 67%) 64 66% 65 66 | 6434 655% 44) Do pret. an 6 ug 23|| 42760 | 44g Dee 
525% 54 | 4754 58iq 51 52%) 40% 51% 4956|Nor. Pas. By., vot. tr. atts. an 7 24 } 

72%, 74%) 68 72% 71 72 | 704 724 1 pre 68 Dec 18 26 RH rr 

seveee covees covees sokee, tooth Pee wN.co.vot-thcts. 88 J’ne 2| 53 Jan 93, 80eien| Oo” NoY 

sare bans er meetgeeys Do pret., vot. tr. etfs. 88% Jine 16 93\| oe iine| 4816800 
47 «49 *44"° 50 acific Coast CO....+.+++ May 1 ne) 51 se 

°87 «= 88 *g0 © -90 Do ist aby ab ‘Apr 18| 90. Feb 20|| 79 Deo| 9% aos 

as MS *55 65 5 65 Do 2d pref. ty 5 1|| 57 Nov! 9 

181 182 12044 13044 129%4|Pennsylvania.......+++++ an 5/148 Jan 38 en 2May 

33% Hs, 4 “4% 68% Peorla Decatur & ivansv. Jan 19) 75¢Nov 28 8 68%Dee 

7 27% 68 8954 Pittab,. Cin. Chie. & Bt. L.. as Mey 11 38 j= 5 aoe a 

ret. 
15s im ie” 53 its 16 R°teeg i tr, ctte..| 22475] 18a Dec 38] So ape & setae babs Dee 
6 47% 49 | 46% 48 Let pre tr 
28 28%| 24 28 5” 26 ied 25% 246 pret revoting t T otfs..| 21,485) 22%4Dec 22 oe 28 | 17940ct | | 29 Jao 


a ¢ Before payment of assmt. pine Fea 
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Christ’p’r & 10th 8t-Stock TBO |.cccee|| Ninth Avenue—B! 
Bieeck Bt & Col& @th Ave Ss-See i}ist. nd venue “st08 
ist mort 7s 1900...J&J Dry Bs 160 1st mort 5s 1909, tai B o 
Bway & 7th Av 1st gold 5s 1982...J&D 118 Consol. 5s, 1948...F&A Atlan. Ave., BO 
ist mor 5s 1904...J&D Beri 19 915..... FRA 104 —_ Aven ik. 18" 318% Con 5s g 1931...» 
84 mor 5s 1914....J&J hi! ven 400 ev 5s 1045..J4J Impt 
Con 5s 19 Stock 6s nee tt 109 bo ver et 5s 1919.. A&O 112 || B.B. 
af) bey .1924 424 & Gr St Fer—Stock.. voce || Third Avenue— list. 
24 Ss int as -1905 424 St Man & St N Ave.. 15 ned avenue Sree 113 j115 Conso 
Central Crosstown—8tock 1st mort 6s 1910.. 116 Twenty-This St—Btock.| 895 |......|| Bel 
lst M 6s 1922.....MaN 2d income 6s 1915.J&J 68 Deb bs 1906........J&d| 106 08 || B 
on Px B&B Riv—Stock Lex Av& Pav F 5s-See Stk ist. Union Rallway- vee} 190 (200 wvkyn 
Gonsol 7s 1902.....J&D Metropolitan—See Stock ist, |! Union By ist 5s 42.F&A! 118 |! 6 |! Relyn 


Street Railways. 
Westchest 1st 5s°43..J&J ms 
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STOOKS—HIGHEST AND LOWEST SALE PRIOES. Sales | Kange for year 1899. Range for pre- 
a - ; | Wed oy Shure day, Friday, STOCKS. 7) i On basisof 100-sh’re lots||vr0us year (1898). 
Dec. 16. | Dec. 1 Dee. 18. c. 20. | Deo. 21. Dec. 22 | N. Y. STOCK EXCH. |Shares| Lowest. | Highest. || Lowest. | Highest. 
aL 44 | PAL 4b | crneee creaes .| Bio Grande & Western 25: 727 
ssp bz | 83 88 | $8888 vos: “oig| BOMJan 4] M4 Nov 27/| 99, May 83 Aug 

90%Nov 37|| 50%4Mar| 69: 
waa ot | Om 8, Gyssee-ta. vor wrete| 490) fauitne at] Crhbes || (Skee| ONE, 
O16 AT | ovo coegcal orager creas » i? pret Sol otras tl iS tan ae {3 Dee Susans 
og 2 -_ ae] «68 90 “258 Fr, vot tr. atta 8,936) 84Dec 28] 14%Feb 1|/| 6 M «hor 
432% 8934) 304 381 205g 3036 ¢ 1st p pref. aete 64 May 13 76teJan 6|| 524¢Mar Dee 
Ht £4 10 | Os 10d] 11 118] 11 11%] 9% 1036 St. Lente Southwencnt.| 9,400 Mee 8 tetany iil “shies a Dee 
io 26] 20 98 | 31M B46) B36 Bt 23 38h), 91" 28 nenwesterre’.| 23,200] 17 Jen 3 1excAug $|| Fe¢Mar| 18 Dee 

| heen? DB OF [Pte + Sey “ nT! geuDee 

nm 150" 10B4G 10244] vo +008 -- 103” 1084 "101 105 |f101 101 —> heme: 381 os Jan 5] 7guAve 26) ey Dee 

7 884] 80% 37 | 38i6 B5i6| B4i6 82% 84%] 314% 38%4|Southern Pacific Co DEOL loon 26)) Soren fee aan oe is aoe ‘Ss De 
ij 1164] 10% 1196] 108 Lids) 12 Tis] 11 1104 1034 10%6|Southern, voting co ctts:,| $2;16°| 10 May 0] <4\Nov ei) 18 Ave! { 
14 Sige] 4086 5855] 51. 5834] 51 52%) 504 51%) 4034 bor] "De raf Vott Bree torehiay oa] Basten soll suscaieel 

SRC RCARCORTC RC ROR RCL MRCWy poy trea CURE UR ge Ee rd 

1 2 NY) , ar 
196 1g9 | 1178 188 | 120K 138 199% 186" | 19934 124") 121 122% Pitre venne (i wi). 10'085|t17a{Dee 1t|a42 Fen 97|| 145 “oct | 94 
mao 50 | "40 50 | *40 50 | o40 50 | *40 50] “40, 50 | Dg ‘ mal... cevees| BO dam $11 98 Apr sities Aue & oe 
“a ayn hal 8S | BiB fry mae | hag ate Sl eee eee 
‘ + gee ‘es “t bf sédsee. vecves f eb 24 
Ty, 744) 60K 7a) 08 Thy! 7054 72] GoM Tis] 8 104 Uses PACH Be tel Boos a] Siete: asl] cosemer| PasgDee 
Te Tl OS Ta aie Gael ae atl alee abl adee apa Wepetecsncac| 2) spec 2] bilan tia 
90 20%4| 19 20 19 19 see eeeerseeeeeess 7 

104] 8% 9%) 8% 055 on] 'e” "Oe ove ‘Bs Wheeling & L. Bn pret.| oe tzel 7 Dex 22 si 
orn” 54%] 51 58%) 48ig 58g] Saiq 53iq) 47 58ig) 45 4784 new «| -2'860| 45 “Deo 22 
Bg Hl te He] ER Hea RO BER Fh come mettiny| “Sats| fata 

b4 634 15% Wiscon. Cent. new(wh.is, 4,970) 134¢May 24; 21 N 8 soece 
51 49 50%] 475 48%] 47% 47%! 47 47%! 46% 47 wren erate nen tas 81500] 46% Dec 22] 50 Aug 98||....2. .2s.]-eeee vnne 
“110 115 10 118 10 118 no ang Jean 225, | 124, ttt Bure Stocks.) sooli1os Jan 3/1119 Feb 25||:073qApr | 3846Dee 
as a 06 7M Le 28 a8 ba HG ba 1096 Hi merican we. qeaee gs oo = Sis¢May 25 soeee coos] S888 eee 
3 8 ; ? Z| secee woes] sasee ese 
Bet Bl) be Bint BEB) Be BP) 3h amg omni) Bata if a 
ison Ma 80 80 | *25 84 |*...... 84 | American Distri ; 50 
4145 145 [sido 148 140% 140%| 188 sia [187 148 ‘ies Asha S eis 
B94 34) 31% 98 | 99° B94) Ba 83 | Ba Bay) 81 15M American Express. sasseaes ait (88 J’ne 18 
sdeccs Aeabail seven oonnka 5 al s¢igas'sa¥ees ****" ret 80] 783¢Dec 1 
Siayg Lai] “Vise “Tid6] 1196 11] 1096 18 | “11g 11 Linsee ; ee 
o8 Sa) dim O1K) 60 Sos bays G1” bin] 40% O1| "Do dietvvess| 2084) | Si4d'ne 20 
OD Oa oe Ot) ae Oe | Oe ee Oe OTM! {Oe ayslamerioan Malting..°°| 'sl0| 6iDec 32 all's 
gah 37°| 36 35 | 88 84 | 80. 88%] 24 80°| 97 27 ting...---+! 3,816| 94*Dee 21 an 94|| 3a dy oo 
sae 85 | 381 84 | 80 88 | 80% 84 | 80 38 | 80  805¢|Amer.Smelting & get! is'tes aby Ieeegted Aine 
bay 86 | 77% 85 | 79 86 | 84” 85%] 81 84 | 81 88m] Do ingestion 1erree| Tighe 161 SAAC A be Boll see esofeosecs cece 
Bis OC | Fa” 40%] 36% 80 | 88 40%| 89 89 | 87% 38*| American Steel Hoop...,.| 18,58 a toey Ba) SENG SH cscs ccecfpossee dees 
me 88 | 78 784 75 784] 76 701/478 78 sue 78 me Sane] 20 May 18] SORSOS Lalleccres cic] cesses case 
. , eee ee tees 
+38 is a 29. ie a oo + i 40% 3 Be st Amer. Steel & Wire (new) scenes 4 Deo 18 TZ May 4) .ccs0e vere 
2 "1451, 
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" = Enpine Deo. 22, —— 
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Price Week's \s~|| Range Se] Price Week’s \su|| ange 
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* = Abel Latest Gross Earnings. Jan. 1 to Laleet Date, 
ADS. 
inuve stm ent WeekorMo| 1899. | 1898. 1899. | 1898, 
S Sau) Bae) afin! chon 
Kan. ©. N. W....|Nov’mber. 48,225; 29,355) 324,001 308,984 


Railroad Intelligence. 


AAs 


ee nn 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every 
STEAM railroad from which regular weekly or monthly re- 
turns can be obtained. The first two columns of figures 
give the gross earnings for the latest week or month, and 
the last two columns the earnings for the period from Janu- 
ary 1 to and including such latest week or month 

returns of the street railways are brought together sep- 











arately on a subsequent page. 
Latest Gross Earnings. Jan 1 to Latest Date. 
Roaps. | ED 
WeekorMo 1899. | 1898. 1899. | 1898. 
ies per... 17,389 mf 029) 170 mt 179,090 
Adirondack ..... ‘ober... ’ } 7 r 
Gt. South.. 2dwk Dec.| 44,901 39,590) 1,894,090 1,661,262 


Ala. Midland... October..., 6.465 69,460 ‘6991438 °'715,024 
Ala. 
n 


Or. &N.E ithwkNov| 68,000 49,800) 1,523,875' 1,300,789 
35,000 80,000 "702, 312 600,653 


























Vieks.Sh.&P.ithwk Nov; 31,000 30,000. 4,906, 258 
Val. October... | 289,609, 241,119 2, 632, 495) 2, st 478 
ann wene.s (20.Wk Deo. 24,696 24,971 1, 541 ,243 1,886,807 
Ark. ... October ... 524 5,398, "104,522 94, 
Atch.T. &8.Fe.. October... 4,458" 485 3 995" "267/34, 608,678 31,980, 293 
Atianta & September} 201,604 145,338) 1,628,535 1,261,822 
Atl. Knox.&No. Nov’mber.| 36.421/ 33,1 365,150 x 
Atlanta & W.P.October...| 69,932) 57,071/ 524/814, 474/99 
At Vald’staaW.- October ..- 1 6,493) 5,673) 101,098, ........ 
Austin &N’ wes: September 16,954, re ro aiebinntl usbbsnend 
Atl. & Danville. aly sakboe 49,985 627| $65,831 323,236 
Balt, & Ohio.... Nov’mber. 2,784, 4.198 2,498,402 2/2 27,615,156 26,013,069 
Bal. &O.80u’w. 2dwk Dec. 2,509) 6,578,025 6 785, 663 
&Ham’nds October... eter ¥ | 30,906 118 
. & Atlantic. June ...... | 1,815 1.585, 10,136 Bt "280 
West October.... 58,328] 58,310) 550,780 515,029 
Rooh.&Pitt 2awk Dec. 83.204) 65,225) 3,882,756 3,653,324 
Votober. | 82.696) _ 80, 64 49;000 


p/2dwk Dee.) 652,0.0) 566,000/27, 7,564,415 24,624. 859 
Gonteal Mek. Gctober..-|, 68-168), eain03| “satiass) 'S27'999 

- B... rr... 0 f 458 
Central of N. J.-| Nov'mber.|1,396,723|1,221,991/13,707,905| 11,551,422 
tral Pacific. Septe: 1,493,976/13 (237,87 2|11,658,334 
45,718) 562,019] | ‘563.585 


b 
iv 
"ga 80.. 2dwk Dec. | “Tots 1,210| 78,86%| 65,961 
Ghee. & Ohio... 2dwk Dec.| 287'196| 269'63° 11,848,629 11,407,776 
--- /40816,612|4,634,208|37,750,042 35,556,305 
Dec. 106 100,158) 4,650,224 
































Chic. 
Ohio. & Fast. wk 106,445 4,137,564 
Obie. Gt. West’n 2dwk Dec.) 120,931 ’ 6,(69,004| 5,303,460 
Onis. Ind. & L..|\2dwk Dec.| 76,120) _ 61,732) 3,675,395| 3,168,740 
Ohie.Mil.& 8t.P [2dwk Deo. 625) 785,071/38,633,£00/34,173,343 
Ohic.& N’thw’n. Nov’mber. |8,704,642/3,374,871|38,145,209|33,878,101 
4&St.L.|Nov’mber. 91,380] "75; 2,872| '777,494 
Ohic.R’k 1. & P. ber ...| ,734|2,181,858|18,743,396|17,772, 
October... |1+144,724/1,173,931| 8,694,520! 7,554,042 
Ter.Tr.RR |}stwkDec.| 23,514) ' 24/187) 1,165,249 1,098,636 
&W.Mich.|2dwk Dec.| 39,996] 33,2u1| 2,148,145) 1,869,436 
Nov’mber.| *130,326| *146,745 |*1,658,326 |* 1,463,475 
Cin. August....| 7,473) 5,91 44,75 975 
Oin.N.0.&T.P.2dwk Dec.| 92,447 74,569 4,576,404| 4,433,472 
ov’mber.| 31, 7,697 8, 


: * 9 
OLCin.Ch.&8t.1./2dwk Dec.| 346,022 312’ 7093\14 786,524 13,954,286 
& East’n -| 204,503] 167,292) 1,8 78,991) 1,727,642 
-| $8,039 26,151, eee 
|. Midland..../Nov’mber.| 224,052) 161,122) 1,688,550) 1,510,430 


my | 1 3,763,4 
.Sand’y &H 2dwk Dec. 22,183 18,636) 883,016, 791,468 
Orystal.. . i he 
Dumb’l’d Valles |October...| 91,892| 87.538) 771,716) 734,577 


Denv.& Rio Gr |2dwk Dec.| 193,700! 173,900) 9,210,913 8,266,827 
Det.G.Rap.&W (2dwkDec.| 25,265) 25.874 1, 39,405 1, 441, 392 




















Det.& October...| 51,757) 33,935 °612,238. 50 
Duluth 8.8.&Ati|2dwk Dec.| 47,928 13 $15| 2,296,449 1,720,575 
—. Nov’mber.| 143,965 8,285 1 "640,62 3| 1,411,544 
ne: © 8,489,190 3, tie. 148 30,228, 099 27,119,078 
Rureka October... 6,5 4,922 " 55,593) " 47,669 
2awk Dec. e541 7,363 $27,510, 306,658 
Bvansv.@ T.H.|2dwkDec.| 27,352 24,054 1,308,987 1,203,191 
Find. Ft.W.&W.|Nov’mber 0/045; 7.640 4 


aw. -| 10 i i 82,022 
@P.Marg.|2dwk Dec.| 60,22°' 54,790 3,161.928| 2 895.397 
Fia.Cent.& Pen.|istwkDec. 56,202, 53,460 2,466,990, 2,817,045 
Ft.W'th&Den.C |2dwk Dec. 34,408 33,603| 1,530,545 1,441,550 
¥t.W.&Rio Gr 2awk Dec. 9,724) 13,788, 460,509 524,043 
Gads. & Att. U. Nov’mber. 1,755 770 11,659) 6,746 
Georgia RR.... \2dwk Dec.| $34,399) 34,039) 1,529,074) 1,504,447 























Georgia & Ala..|Nov’mber.| 113,573) 113,335| 1,146,781 1,149,953 
@eo. 50. & Fla. Nov'mber.| 103,344 61,444 946,915 887,468 
Gila Val. G.&N. e... eee S36 H52| ........ 
@r. &Ind.. June ...... .192) 162,581) 1,134,075 | 973,566 
W.|June...... 41,799) 36. 232,756 27 

UNE ......) 3,805 3,322 2 19,628 

Mus.G. R. &1 |June ...... 10,699; 10,481 56,787 088 
July....... ' 279,688; 247,858) 1,726,240 1,513,467 

@r.Trnk Syst’m|2dwk Deo.| 517.378 428,563 24,980,118 |22,827,459 
Ohic.&Gr.Tr./4thwk Nov; 85,443! 72,761) 3,502,429) 3,286,738 
-H..&M.j4thwk Nov, 26,761; 24,153 920,432 "862,595 


&t. P. M. & M.|Nov’mber. 2,309,345|2,171,071/ 19,760,316 17,981,673 
East of Minn. |Nov’mber. ret "382,22 2,961,119 2,410,730 
Montana Cent | Nov’mber. a ett 166,582) 1,830,242 1,824,346 
Nov’mber. 2,946,185 2,719, 24,551,677 er 


























Nov’mber.| 23,550) 14,136) 257,250 166,549 
& September 5,728 | Ree Toe 
Gulf & Ship Isl. |September; ........; ........ | 46 
2awk Dec 89,958, 56,941 3,861,715, 2,87 716 

Hoos.Tun.& September 5,5 5A5: 
August....| 306,499 254,202 2,191 304 a 
Dilinois Central. |Nov’mber .'2,759,589 2,563,749) 27,223,155 25,069,689 


























West.|August....| ' 63,835) ' 58,688) °378,309' 347,699 
Tl. & Iowa. |October...|  92,708' 65.885| 847,974) 705,034 
2dwk Dec.| 90,875| 98.794) 3,801,012) 3,745,233 

2. 71,900) 73,720) 3 


tren --- |\Nov’mber. 6,719 4,551 57,362) 45,€ 

Kanaw'ad 2awk Dec.| 14,306) 10,703) 649,683) 545,860 
K.0.F.Sc0ttaM.|lstwkDec.; 104,245) 81,610) 4,916,902) 4,501,078 
K.0.Mem.& Rir ‘letwkbec. 34.328) 32.259' 1.441.238) 1.846,961 












































Kan. Oity & Om |2dwk Dec. 3,691 5,361) 222,392) 237,599 








. ©. Pitts.&@ |4thwkMay| 96,335] 81,636] 1,498,659| 1,304'218 
n.0.8ub.Belt |Nov’mber.| 46,638] 49,294) 489,859| "4g3’156 
eo & West... |2dwk Dec. 79,882 50,500) 3,679,354) 3,287,435 





& 
Lehigh & Hud..|Nov’mber.| _40,797| 36,489] 438,468! 's52'798 
gh Val. RE. |October ...|2,228,7 67/2,833,82¢ 17,696,235 16,219,119 
007,5 


Coal 6,21 
Lex’gtond&East Seseber .. 23,983, 29,208] 210,664| ‘208'193 
Long IslandRR.|Nov’mber.| 319,143] 318973] 4,201,915 4,278,652 
Los Ang. Ferm. Nov’mber.| 326,856) 328,598) 4,509,374/ 4,551,299 


7 370 97 84,293 

-&8t.L |2dwk Dec.| 36,943) 30,572) 1,714,957) 1,484,576 

tou, H &8t.L..|2dwk Deo.| 11,100 9,999) 569,159) 466,659 

Louisv.&Nashv |2dwk Dec.| 547,135 “7 900 24,696, aze 31,68 5,382 
54, 


























Manistique.... |Nov’mber.| __6,897| __ 2,796 7731 92,754 
{Mexican Oent. |2dwk Deo.| 331,875] 305,524 14,712, 226|12,829/819 
Mex.Cuern &P.|July....... 25,000] ........ to agen 


exican Inter’) |September| 357,011] 271,379) 3 413,647 2,486,854 
Mex, National |2dwk Dec.| 132,502} 129,794 6,672, 370) 5,935,382 
ex. Northern. .|September 58,307, 58,837| 602,192 448,362 
Se reg R’way|Wk Deo. 2.| 83,50¢ 86,500} 4,161,5€0| 3,800,700 
Mexican 8o...../4thwk Nov 18,995 14,681 684,279 595,938 
Midiand Term 1.;October .. 65,499 37,314 500,388 362,403 
.& St.L |2dwk Dec. 54,995 50,051/ 2,693,151) 2,133,425 
ML. 8.8t.M. 2dwk Dec. 85,632 77,769) 4,477,02°| 4,124,587 
©. Kan. & Tex. |2dwk Dec. 253, 173] 237,749/11,670,520/11,255,644 
MoPoo &IronM |2dwk Dec. 560,000 519,000/ 26,593,551 /25,319,969 
Central ae. 2dwk Dec. 21,000 18,00; 1,1§ 6, 
Total..... 2dwk Dec.| 581,000} 537,000|27,7 80,928 | 26,546,231 
Mobile & Ohio... |Nov’mber €572,000 
Mont.&Mex.G’t |Nov'mber.| 85,993] 101,396] 1,174,226] 1,303,975 
Nash.Ch.&8t.L.|Nov’mber.| 525,697 x 
NevadaCentra). |October.. 1,920 3,239 835 6,372 
N, Y, O, & H.R.. |Nov’mber. 4,795,493|4,275,745 |46,537,796 42,172,891 
N. Y. Ont. & W..|2dwk Dec. 89,849) 73,164) 4,625,660) 3,677,113 
N. Y.8usq. & W.|October...| 239,845} 236,037] 2,119,117) 1,875,540 
Norfolk & West. |2dwk Dec.| 258,483] 226,587/12,122,406/ 10,764,005 
Northes’n (Ga.). |September 5,861 6.530 49,792 48,012 
North’nOentral |October...| 772,407! 669,907) 5,841,971/ 5,406,871 
North’n Pacific.|istwkDec.) 565,639) 575,392/26,575,998|24,865,907 
Ohio River...... 2dwk Dec. 20,153 17,207| 1,130,243 nad 
Om.Kan.C.&K./Nov’mber.| 39,398) 32,515 
Omaha & 8t. L. | Nov’mber. 41,209 39,015 . » 
Oreg.RR.&Nav.|4thwk Aug] 165,460} 151,773) 4,248,963 4,362, 852 
Oreg. 8h. Line..|October...| 842,841) 804,571) 6,550,423 5,664, 4 


























Pac. Coast Oo../October... Het 483,923| 4,284,449) 4,496,17 
Pacific Mail...../October 0,616} 357,326 3,076,707 3,761,232 
Pennsy! tober. 0,076,278 6,001,778 |59,437,884 ae 4 
PeoriaDec.&Ev |2dwk Dec 940; 15,942) 839,88 

Phila. & Erie... October 1 0990 506,922) 4,309,376) 3,7 05, "308 
Phila. & Read.../October.. |2,517,143/2.214,018/ 20,046,571 17, 








es me 2.3 
Ooal & Ir. Co. |October...|3 389,460/2,342,422/22,574,205 16, Xl 529 
To’ 5,906,603/4,556,440/42,620,776/34 4.72 0,438 


B, eee . § 7 
Pitte.0.0.48t.L. |Nov’mber .|1,652,986|1,473,690/16,389,868 12°754.187 
Bes. & L.E.|2dwk Dec. ety 14,688 met eon merit 4 









































Pitts. Pa. & F./2dwk Dec . 5,3 ¥925) 367,45. 
8 m .|2dwk Dec 64,512} 57,817) 3,266,381| 3,119,388 
Rich. Fr’ksb& P.|October 76,902; 67,011 65) 709,626 
Rio Grande Jct. October. 52,030} 39,670} 360,757| 320,790 
2dwk Dec 11,025 9,19&| 476,903) | 453,498 
RioGrde West. |2dwk Dec 76, 8,650) 3,673,537/ 3,169,570 
Sag. Nov’mber 12,561 12,191 3 3.314 



































A 
..|Nov’mber.| 205,950) 201,289) 1,787,631) 1, 551, 697 
San.Ant. &A.P [September t 303,699] —.....-- sais 


San Fran.&N.P |Nov’mber.| 76,090) 77,809) 876,409 A 
o 21,444/ 19,099) 848,466) 773,746 
30,954| 321,469) 3,23 hed we 4 





60,9 
Sher. IV. . }4thwk Nov 15,381 20,008 33 3, 0,898 
8il.8prs.O. & G |October ... 23,490 22,075 265,375 232,265 
80. Haven& E. |October... 4,800 4,053 38,699 29,8 
80. Miss. & Ark.| Nov’mber 16,400 9,313 seeseResd - enkoublpe 


80. Pacitic Uo. 
Gal.Har.& 8.4 |September} 605,281] 500,384) 4,346,786) 3, aes. 298 
Louis’a. West |September) 110,859) 108,035 1,022,269 6,703 
Mergan’sL&T.|September| 574,840} 481,907/ 4,852, 4 4,625, 211 
N.Y.T.&Mex |September| 31,201}; 38,049 "202;805| (242.6 aes 
bor © teh nny September . mee eee . ge 1,401,292) 1, 267,69 
Atl. ‘tes.a|September/1,528, W472) —_ nanenene| a nnernne 
8o. Pac. nf Onl. September 1,592,977 1/245,275 11,762,930) 10,664,915 
80.Pac.ofAriz.|September| 285,167) 220,086 2, 521,12>/ 2,291, 
80.Pac.ofN.M. On 4200208 . ht pe 1,431 7042 1, 
Pacific system tember , 443,006) — -- n-ne) nw ne ene 

Total ot all.d October... 6,069,841/5,007,459 |49,853,279/44,615, i 

Southern fy 2dwk Dec.| 653,090) 581,237 vat 383/24, 072,176 

StonyCl. & t. 6 62 





. (October... 1,793 1,82 38,5 
Texas Central..|lstwkDec. 15,321} 12,945 320, 899 P+ "oe 
Texas& Pacific. |\2dwk Dec. 199400 212,017 7,806, 188) 7,486, 7394 
Tex.8.V.& N.W.|Nov’mber. 14,000 7,800| __......-- 1, 986. 33 


Toi.@OhioOent |zdwk Dec.| 45,66] 34,22) 1,917,321 6 6.688 
Tol. P. & West..|2dwk Dec.| 18,209| 17:851| _'978.775| _ 932, 4:9 
Tol.St.L.&K.O.|2dwk Dec.| 37,192] 42,918 1,882,137 2,042,985 
Union Pas. BR..|October ...|2,507,433 |2,237,301|17,750,564/15,843,1 5 
Wabash.........|2dwk Dec.| 326,855] 264,942|14,857,635 13,104, 983 
W.Jersey&sea’e|October...| 220,330] 201,830) 2,718.321) 2, 349, H 
2 185,2 1,058, 1288 

















33,644 ‘ é 

4 66.241) 564.653) 523 645 

74900 54,600 8,510. 097, 2,953,812 

38,205 27.623 1,632,177, 1,407,482 
1 




















So cawk D | 15,357 
- C. . |\2awk Dec.| '357| 14,432) ---.---2|) sence 
OTfotal teas Qdwk Dec.| 53562) 42,054) d1,920937 d1, sires 
consin t. |\2dwk a 86,923 8,204) 5, te 722 4,68 
Yossekderval Nore: o2g38s| sdk ase 
8 ov’'m ft. 73| §84,853' <.-cc---- = += s" 2° 
York southern. |October.. 8/253 7,660 70.054 Al. ‘383 
udes earnings fro: ,not given separately. > in 
antent ume posers sy the A’ ere ot tic ce eee ben but not not the Lay 4 
xae Cen 

Geor, aa after May 1 aye atiante & 0 & Danville ite afeee Seprember Ay in ne ~d 

years. d Includes Cley. Canton & Sout ane aot te 1898, 


lte on Mont ery Division are inckaded in 1899 
sults on Mor res for Nov'mber are for the railroad only. a . 
t Jnekades Ok 6 & Ohio So western. lo Valley an a oe 
1390 b {included in until July 1 ® (exionn ourrencY. *oore 
Lik . 
ers resulte directly operated east Pittsburg. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- 
ings in the foregoing are separately summed up as follows: 

For the second week of December our preliminary state- 
ment covers 66 roads and shows 12-09 per cent increase in the 
aggregate over the same week last year. 






















































































2d week of Dec. 1899. | 1893. | Inerease. | Decrease. 
| ® g g 
suena ge smmer... haar gegge Say 
errrere tee * | ‘ | Ye cease -cce 
Southwest. 136,116) 132,509 a erates 
Bal & gig de Pitveb'e. 83,208, 5,245, 17.979, 22: 
iis chcoums 000) 000) . 
Sentral of ea = as soi a 1800 
Chattancoga So ithern 1913) . 
Ohio..... 237,193| 269,637 17,559 
eneee raceme 305g 15880, kaa 
t tern..... . | A ’ 
Qhic. Groat iis & Louis’, 76120| 61,782 14'383 
Mhicazo Milw. &8t. Pau) £09,625) 785,071) 24,554 
Chicago & W. Michigan. | 39,996) 33,201) 6,795 
Cin, N. Orls. & Tex. Pac.. 92,447 74,569, 17,878 
Clev. Cin. Chie, & St. L..| 346.022} 312,093 33,929 
Oley. Lorain & Wheel’g.. 38,039 26,151) 11,888 
Col. Sandusky & Hock’g. | 22,183 13.630 55 
Denver & Rio ee | a gh ry to 19,800 ae 
Ra estern x a | sae | 
Det to. shore & At. asi 47.938) oeais 17,113 m9 59 
. & Indianapolis.. | ° OCB, corcces 
Beer atuees| Soaet | 2g RE 
& Pere Marque . | . ' A? Terres ee 
pe worth & Deny. O..... 34,408} 33.603) S08). catsen: 
rt. 
Ft. Worth & Rio Grande. | S780:  IBZES — .cccasee 4,014 
Geor; i sine ais ankle 34,899, 34 om 360, pee 
d Tronk. ......-.. | 
Oonls. Det Ga, i rank j 517,878 428, 563 ae 
a hve | 
aie VOU 52 kes sces 89,958 56,911 99017 x4i..::. 
fevorn'& G & Gt. Nortin..., 90/875 56.911 oteaancd 7.919 
Towa Oentr a) re aces} 38.783) 42,951 "5" gg! 4,169 
Kanawha & Michigan.. a le e Z 
Rome goun| alah 5880 is 
Erie & Western ... A ; 
Eureamcset| itt) 3 
lle Hen ' ’ | 
inane h 547,135| 455,900, 
331,875} 305,524) 6,351 
13 2,502 129.794) 2.708 aves 
. 85,632 7,76 -| SE *nstusdes 
ansas & Texas,....| 253,173} 237,749, 15,424)  ........ 
Mo. Paeive, Iron Mt. ... a ty + Ty +. yor sebbsbeo 
Branoh.......+- ¢ 000! 5 coeccece 
N.Y. Ontario & Western] 89.849] 73,164) 16,635) 2.2. 
lk & Western.......| 258.483) 226,587, 31,896) ........ 
Ohio River.......-..-.00 20.153 7,207 MEET) ~ stake wee 
Peoria Deo. & iV.. 17,940 15,942 1,998 aplechinies 
Pittab. Bess. & L. Erie. 34,870 14,688, 20,182) ........ 
Gemune gener: -| feos! steq  fege c 
Trande woe ‘ : , eseccces 
Rio Grande Western.... 76,0 53,650 22,350 énae 
St. Joseph & Gd. Island. 21,018 23,121 cuawcbns 2,103 
8t, Louis & San Fran ... 157,840; 138,950 18,890 ctlee cates 
&t. Louis Southwestern... 140,3 127,700 2,600 uiaieitie 
Southern Railway seeeee-| 653,0 581,237 FES681 acne. <n. 
Foreo 4 Pacitio care] TU8Geo| ease] | ilave) 
o & Ohio Cen - | ° oteoseée 
Toledo Peorio & West'n.. 18,208} 17,851! "85 nA 
Toledo Bt. L. © Kan. Oity 37,192 42,918) RE TEs 5,726 
Wane a pemar| 278,900] "B4.800 -20°800 
est & Penn.....2 ’ ! ’ 
Wheeling & Lake Erie... 38,205} 27,622; 10,588 
Clevel’d Canton & 80. 15 357 14,432) 925 
Wisconsin Oentral...... 86 923 8 204) nuieed ahs 1,281 
Total (66 roads) ... 8,712,033] 9,772,146 980,819, 40,882 
Netincrease 12°09 p.c.). ? OIVDS7|  -cccasces * 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all Stzam 
railroads furaishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month, Early re- 
turns are published from week to week, as soon asissued, but 
for the convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings—say on or about the 
20th of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—8see page 1296. 
-—- Gross Earnings—. —Net Earnings.—~ 
1899 1899. 1398. 


1898. 
Roads. 8 

Adirondack a........Oct. 17,369 14,029 6,643 3,109 
Jan. 1 to Oct. 31..... 170,433 179.090 58,302 63,892 
AlabamaGt.8o’th.a..Oct. 2! 0,449 154,439 67,826 51,754 
Jan. 1 to Oct. 31..... 1,606,201 1,426,457 475,324 398,172 
July 1 to Oct. 31..... 709,701 589,983 233 "716 193,244 
a eee, b..Oct. 86,465 69,460 15,618 15,170 
m.1 to Oct. 31..... 699,438 715,024 114, "451 153,965 

daly lto Oct. Massive 29 4,931 308,235 68, 834 81,066 
Allegheny Valley.b..Oct. 289,609 241,119 100,135 114,846 

an. 1 to Oct. 31.... 2,632,495 2,211,473 944,120 929,61 

Ann Arbor.b....... Oct. 147,334 126,850 19,378 26 908 
Jan. Lto Oct. 31.... 1,352, 348 1,215,602 355, ‘640 260,808 
Arkansas Midl’d.b..Oct. 15,524 aga 7,187 9,130 
Jan. 1 to Oct. 31..... 104, 522 94,660 6,490 8,786 


Atch. Top. &8. Fe.b.Oct. 4,453,485 3,995,267 11,938,767 11,515,565 
Jan. 1 to Oct. 31....34,608, ‘678 31,980,293 12, 168,530 8, 014,358 
July 1 to Oct, 31....15,182,812 13,191, 956 15,650, 996 3, ee 982 


Atl. Knoxy. “ = bes SOU 40,086 31,808 13,641 036 
Jan.1 to Oct. 31.... 328,729 262,902 75,962 55'300 
Atlee. & West Pr, b..Oct. 69,932 57,071 37,030 26,880 
Jan.1to Oct. 31.... 524814 474,997 206,319 177,980 
July 1 to Oct. 31/225 227,188 211,870 108,707 86,184 








--— Gross Barney 


1899. 1898. 
Roads. $ $ 

Atlantic & Danv.a...July 49,935 42,627 
Jan. 1to July 31.... 365,831 323,236 
Austin & Nortw’nb.Sept. 16,954 18,982 
Balt. & Onre-B-—-oa NOP, 2,734, i 2,498,492 
Jan. 1 to Nov. 30....27,615,156 26 °013,0 39 
July 1 to Nov. 30. -..14/060, 164 12,415,845 
Balt.& Ohio South.b,July 567,752 507,234 
Jan. 1 to July 31.... 3,740,748 3,922,552 
Bath & Hammonds. Oct. 10,561 9,642 
Jan. 1 to Oct. 31.. 30,906 27,118 
July 1 to Oct.31..... 19,998 17,030 
Brunswick & West. 4 Oct. 58,328 58,310 
Jan. 1 to Oct. 31..... 550,780 515,029 
July 1 to Oct. 31 waded 240,233 216, 7382 
Buff. R. & Pittbs. = gow 425,838 349,672 
Jan. 1 to Oct. 31..... Cyr 3,182,164 
July 1 to Oct. 31 Baka 1,513,973 1,375,916 
Buftalo & Susqueh.a.Oct. 82,696 80,063 
Jan. 1 to Oct. 31.... 649,531 549,000 
July 1 to Oct. 3i.... 297,088 280,198 
Burl. —* R.&No.a.Oct. 555,021 497,913 
Jan. 1 to Oct. 31... 4,098,073 3,714,709 
Janadian Pacific.a..Oct. 3,084,605 2,688,730 
Jan. 1 to Oct. 31....23, 282, 415 20,943,362 
Oent. of Georgia.a...Oct. 610,706 649,892 
Jan. 1 to Oct. 31..... 4,640,461 4,438,807 
July lto Oct. 31..... 2,026,820 1, '974, 754 
Central New Eng..... Oct. 68,168 62,593 
Jan. 1 to Oot, 31.... 597,438 527,993 
July1 to Oct. 31.... 257,6 223,361 


Cent. of N.Jersey.a.Nov. 1,396 os 


1,221 
Jan, 1 to Nov. 30....13, 707, 905 11/551,422 


991 


Central Pacific.b...Sept. 1,878,827 1,493,976 


Jan. 1 to Sept. 30.. 


-- 13,237,872 11,658,334 


July 1 to Sept. 30.... 5,369, 437 4,250,118 
Char. & Savannab.b.Oct. 45,033 45,71 
an. 1 to Oct. 31..... 562,019 563,585 
July 1 to Oct. 31..... 166,798 177, 033 
Chattan’ga South.a. .Oct. 8,839 5,493 
Jan. 1 to Oct. 31. ... 66,304 57, 582 
Chesap. & be ae -Oct. 1,176,598 1,085,494 


Jan. 1 to Oct. 31....10, :207, 839 


9,848,380 


a. . 


ct Marnings, —~ 
1899. fe98. 
8 8 

13,216 8,564 
108,538 83,766 
3,637 9,804 
898,149 624,003 
7,368,538 6,636,978 
5, ae 515 3,153,189 
2,665 91,395 
1,008,672 940,882 
8,567 7,651 
15,858 10,890 
12,847 10,059 
18,656 17,385 
173,360 as 
83,73 63,215 
173,239 _ 118,183 
1,235,360 1, 132,100 
580,766 485,603 
44,461 20,460 
287,284 186,412 
154 077 3,612 
170,665 170,136 
1,075, 983 1,177,640 
1,411,016 z Sur 845 
"571 9948 8,115,752 
254,545 "aba 428 
1,340,919 1 ,418,517 
712,393 °720,488 
16,269 25,434 
145,633 155,814 
50,431 78,217 


46 


641,8 
5,678,953 4,5! 


557,514 
93,345 


896,747 655,676 
5,499,258 4,483,581 
2,525,223 1, 733 

6,406 4.542 

144,489 106,441 

11,180 . 
def.1,582 def.287 
def. re def. en 

371,3 364,07 
3,223, 335 3,208°547 


July 1 to Oct. 31.22. 4,456,700 4,107,590 1,467,950 1,432,283 
Cate. — & Quin. BCs 4,816,612 4,634,208 2,339,315 2,230,120 


to Oct. 3 


Jan 
July i fo Oot. 31....17,672,812 15,704,554 


488,098 


Chic, & East. [l.b...Oct, 
3,982,364 


Jan. 1 to Oct. 31.... 
Julyl1 to Oct. 31.... 
Chic. Gt. West’n.b..Oct. 
Jan. 1 to Oct. 31..... 
July 1 to Oct. 31..... 2,394,809 
Ohic, Ind. & Louis.a.Oct. 
Jan. 1 to Oct. 31.... 
July 1to Oct. 31.... fo 
Uhic. M. & St. P.a...Oct. 4,327,691 
Jan. 1 


1,764,790 1,511, 


414,934 
3,510,694 
571 

543,529 
4,607,308 

2,012,741 

807,542 
2,775,351 
a 


1....87,750,042 35,556,305 14,529,661 13,442 078 


7,549,569 saeraee 
238,763 201, 
1,827,520 1,498'157 
848,775 689,351 
243,635 203,824 
1,801,286 1,460,363 
914,708 734,305 
152,996 108,971 
1 eee 847,616 
618,781 Bp 
9,975 


078,457 1,6 200006 
to Oct 31... 32, 948) 1543 29° 085, 002 11 1062, [165 10778. 646 


July 1 to Oot. 31.... 14,963,263 13, 325,621 5,221,612 5 »320,635 
Chic.R.1.& Pac.a.d..Oct. 2,367, po 2,181,858 


Jan. 1 to Oct. 31....18,743 


396 17, 772,645 


Apr. 1 to Oct. 31....14, 038" 162 13,000,146 


Chic. Term. Transf.b.Oct. 110,073 
Jan. 1 to Oct. 31.... 1,034,264 
July 1 to Oct.31.... 417,034 

Jhic. & W. Mioh...... Oct. 216,998 
Jan. 1 to Oct. 31.... 1,379,850 

Ohoctaw Ok).&G.b..Oct. 204,994 
Jan. 1 to Oot. 31.... 1,524,000 
Nov. 1 to Oct. 31.... 1,959,092 

Oin.N.O.& Tex.P.a..Oct. 459,207 


Jan. 1 to Oct. 31.... 3,949,373 


July 1 to Oct. 31.... 1,728,891 
Cin. Ports. & Va.b..Oct. 33,448 
Jan. 1 to Oct. 31..... 267,095 
July 1 to Oct. 31..... 127,924 


Olev. Cin.C.& 8t.L.a. Oct. 1,543,686 


1,325 
Jan. 1 to Oct. 31....12,604, 436 12, 080, 1499 


101,714 
971,695 
403,431 


202,506 
1,644,375 
184,087 
1, — 730 
1,634,932 
408, 322 
3,863,478 
1,675,236 
25,694 
231,703 
ronan 
216 


July 1 to Oct. 31.... 5,668,3 22 5,181,245 
Peoria & East’n.a. Oct. 210,187 173,870 
Jan. 1 to Oot. 31.... 1,674,488 1,560,350 
July 1 to Oct. 31..... 750,478 629,544 
Qiev.Lor. & Wheel.a.Oct. 168,862 131,703 
Colorado Midland...Oct. 196,435 159,437 
Jan.1 to Oct. 31.... 1,464, '498 1,349,308 
July 1 to Oct. 31.... *680, 479 80,094 
oe & 80...b...0ct. 417,652 ~ ....... « 
Jan. 1 to Oct. 31.... 3,248, i ehrere 
July 1 to Oct. 31.... 1 $444,134 wabenal 
Col. Sand. & Hock’g July 73,108 74,312 
Oryatal............---OCS. 221 1,173 
umberland Val.b...Oct. 91,892 87,538 
Jan. 1 to Oct. 31...... 771,716 734,577 
Ven. & R. Grande. b.Oct. Soe, ons 98,372 
Jan.1to Oct. 31 .. 7,9 03,3 13 7,076,127 
July lto Oct. 31.... 3,505,943 3, 208,668 
Oet. Gr. Rap.& W..a.Oct. 155,644 141,735 
Jan. 1to Oot. 31.... 1,355,913 1,265,442 
Detroit & Mack’o.a..Oct. 51,747 ‘33,935 
Jan. 1 to Oct. 31.... 612,238 448,150 
July 1 to Oot. 31.... 251,675 166,627 
Elgin Joliet & Loge --Oct. 170,998 150,781 
Jan. 1 to Oct. 31..... 1,696,008 1,273,259 
July 1 to Oct. 31..... 3,996 515,757 
Erie.a --Oct. 3, as 190 3,116,148 


Jan. i't to Oct. 31... 30,228, {099 27,119,078 


July 1 to Oct. 31....13,781,506 11,619, 180 


€ureka Springs......Oct. 6, eee 
Jan. 1 to Oct, 31..... 55,593 
July 1 to Oct. 31..... 28,485 
Evans, & Indianap..Oct. 35,289 
July 1 to Oct. $1.... 134,370 
Evans. & T. H........O0t. 132,151 
July 1 to Oct. FS ee 516,212 


21 746 


29,387 
121,493 


112,212 
442,495 


1,004,960 
6,945,259 
5,177,253 


18,678 
def.212 


39,834 
271,672 


1,388,175 


51,253 
296,795 


7,603 
220,348 
9,363 
73,004 
634,563 
280,735 
1,099,008 


7,778,747 
4,187,089 


18,482 


14,953 
58,146 


50,008 
234,495 


1,505,760 
37,700 
355,379 
141,975 


34,825 


40,349 
226,727 
113,412 


8,725 
def.183 
31,192 
212,402 
385.685 
2,906,244 
1,367,560 
3- 814 
27% 133 


199,602 


997,630 
6,773,440 
3,586,281 


9,765 
46,612 


49,218 
210,093 
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——Gross Barnings.—— ——Ne! Zarnwngs.——~ 
1899 1 


8. 
Roads, 


1899. 
* 


Ft. W.& W.b Sept. 11,545 8.257 def. 1,784 
Jan. 1 to Sept. 30.... 86,219 66,737 147 


July 1 to Sept. 30... 37,156 27,353 


4,859 


Fiint& Pere Margq.a..Oct. 306,905 289,923 88,099 


Jan. 1 to Oct. $1.... 2,748,958 2,506,510 654,410 
=. & rey yt Oct. _ 175,506 170,658 28,002 
Jan. Oct. 31.... 1,294,206 1,183,390 272,600 


vi.Worth an RioG.b. Oct. 52,111 83 923 26,333 
Jan. 1 to Oct. 31..... 392,348 420,700 149, +4 


July i to Oct. 31..... 157,671 190,699 = 
—— & Att. Un.Nov. 1,755 770 
Jan. 1 to Nov. 30.... antes 6,746 4,919 
Gong. Mewes seco. -OCt. 304 177,727 75,992 
1 to Oct. si 1,320.77 ee Aor 414,515 
July 1 to Oct.31.... 544,864 543,156 ¢186,590 


Ga. & Alabama.a...Oct. ~119,439 
Jan. i to Ooi. 31.... 1,033,208 1 
Julylto Oct. 31.... 449,388 

Ga. bag ed Fla.a..Oct. 101,521 

Oct. 31.... 843,566 
July, i to Oct. 31... 376,231 
Gila Val.Globe &No.-Oct. 30,3: 


35 
Jan. 1 to Oct. 31.... 336,652 eeeccccs 


Gr. Rap. & Ind.a...July 279,683 247,858 
Jan. 1 to July 31.... 1 ,726,240 1,513, ae 
Gr bE Of eg fet, pty 1,860,29' 

Jan. 1 to Oct. 31....17.460,698 15'960.477 
July 1 to Oct. 31.... 7 809,174 6,851,496 
Chic.& Gr. Trunk..Oct. 342,122 309,876 

Jan.1to Oct. 31.... 3,175,651 2,994,244 
July lto Oct. 31.... 1,255,364 1,162,519 
es. Gr. H. & Mil.,.Oct. 92,465 90,358 
an. 1 to Oct. 31.... 829.593 782,053 
jay 1 to Oot. 31... 390,806 361,238 
Galf & Chicago.....Sept. 5,728 4,544 
Hocking Valley.a...Oct. 392,934 244,960 
July 1 to Oot. 31.... 1,889,778 910,646 
Houst. & Tex. eat Aang, 306,499 254,202 
July 1 to Aug. 31.... 519,328 467,687 
Tinois Central.a.t..Oct. 3,012,461 2,466,737 
Jan.1 2 Oct. 31 ee 63,566 22,505,940 


July 1 to Oct. 31..-. 10,748,631 9,275,421 3, 


Indiana Ill.&lowa.b..Oct. 92.708 65,885 
Jan.1to Oct. 31.... 847,974 705,034 
July 1 to Oct. 31.... 346,942 260,551 

Iowa Ceutral.b. .. Sept. 236,115 208,510 
Jan. 1 to Sept. 30... 1,668,977 1,432,779 
July 1 to Sept. 30... 656,950 533,979 

Iron Railway.b...... Oct. 6,101 4,339 
Jan.1to Oct. 31.... 50,643 41,143 
July lto Oct.31.... 23,040 15,402 

Sanyete & Mich.b..dct. 66,189 54,476 

Jan. 1 to Oct, 31.. 559,480 474,600 
July 1 to Oct. 31:22. 238,758 206,027 

Kan. C. Ft. 8.& M.a..Oct. 547.124 432,889 
Jan. 1 to Oct. 31.... Hy ho 4,024.743 
July 1 to Oot, 31.... 2,404,637 lp 

Kan.O. Mem.&3.a..Oct. 164,203 123,67 
Jan. 1 to Oct. 31.... 1 7oae 1,172:994 
July1 to Oct. 31.... oe my . yamptd 

L. Erie & West’n .b..Oct. 14,543 


375,364 185, 
Jan. 1 to Oct. 31.... 3,176,317 2,880,040 1,422,697 1,198°768 


Lake Sh. Y pg ve 80.a— 
Jan. mene 


81....23,417,971 20,753,683h7,560,289h6,825,664 


Lehigh maha N. Y.b.— 
July 1 to Sept. 30 .. 1,764,472 1.628.478 
Jan. 1 to Sept. 30.... 4,113,407 4,026,678 
Lebigh Valley RR...Oct. 2 ,228,767 | 2:238,826 
‘an. 1 to Oct.31....17,696,235 
Dec. 1 to Oct. 31....19,487,229 % (758,281 


Lehigh Val. Coal Co..Oct. 2,896,214 2,198,756 80,340 af 91,030 
an. 1 to Oct. 31... 15,100,721 13,007,571 4f.351,U82 df.967,347 
Dec. 1 to Oct. 31....16,871,534 14,427,485 4f.437,5534. 1,040,770 
Lexing’n & Fast.b...Oct. 23,983 29,208 8,714 10,756 
Jan. 1 to Oct.31..... 210,664 206,123 76,822 78,411 
July 1 to Oct.81-..-. 96,981 100,822 41,441 44,484 
Long Island RR.b..Sept. 472,489 579,279 168, 213,882 
an. 1 to Sept. 80.... 3,502,688 8,564,228 973,082 11741 10 

July 1to 8-pt. 30.... 106.548 1,726,685 r 748,820 
Leo Ial'@ RR Bye. Sept. 500,843 609,527 180,720 230,026 
— 30.... 3,790,830 3,815,497 1,066,248 1,259,465 
July? shee 30.... 1,769,002 1,878,513 746,517 "841,786 
Louis. Hen.&8t.L.bkNov 50,374 43,544 ' 16,496 14,290 
Jan. 1 to Nov. 30.... 546,540 447.491 177,183 109,387 
July 1 to Nov.30.... 272,626 sapane 100,34 60,358 
Louis. & Nasbv.b...Oct. 2,510,805 2,102,886 901,906 811,202 
an.1 to Oct. 31....21,167.936 1B'681'oo8 7,038,200 5,809,638 
= ¥ 2a hk. 9,294,251 7,738,255 3,180,370 2,545,103 
Macon & Birming...Oct. 7,418 7,560 826 2,019 
Jan.1to Oct.31.... 53,981 47,856 def.3,989 def.6,581 
Julyl to Oct.31--.: 28;167 21;714 def.d69 def.3,102 
Manistique........... Oct. 6,543 4,214 def.1,401 def.5,840 
Jan.110 Oct. 31.... 70,834 89,958  def645 20.463 
Mex‘can Central.....Oct. 1,411,849 1,236,907 478,596 449,364 
Jan. 1 to Oct. 31... 12,629'613 10,974,721 4,039,869 3,372,164 
Mex.Cu’nav’c & Pac.July 25,000 appesoes GESTED  . “seessver 
Jan.1toJuly31..... 258,671 ....... Soebe= 3062 
Mex. International Sept. 357, O11 | 271.379 | 121,060 117,290 
Jan. 1 te Sept. 30.... 3,413,647 2,486,854 Laer 986,156 
Mexican National...0ct. 634,199 ° 575,561 317.316 310 ,90R 
Jan.ito Oct. 31... 5,821,774 5,126,887 ¢2,800,036 2.39199 
Mexican Northern.. Sept. 58,807 58,887 23.201 31,125 
Jan. 1 to Sept. 30.... 602,192 448,362 257,605 241/148 
July 1 to Sept. 30... 178,910 170,885 72,134 91/244 

Mich. “3 & Can. So. 

Jan. 1 to Dec. 31.....15,280,000 13 patos 3,506,000 3,499,000 
Midl’d Terminal.b...0ct. 65,499 314 30,979 16,238 
July 1 to Oct. 31.... 236,810 15 918 (116,119 68,117 
Minn. & St. Louis.a..Oct. 305,464 234,535 149,477 114,560 
Jan. 1 to Oct. 31.... 2,323,706 1,804,353 887,549 709.739 
July 1 to Oct, 31.... 1,064,594 801,407 457,176 353,868 
M.8t.P.&8.8.M....Oct. 562,083 510, 768 318,660 253,124 
Jan. 1 to Oct. 31..... 3,780,149 3,473,739 1,782,582 1,543,009 
July 1 to Oct.31..... 1,868,215 1,647,352 1,008,334 °749,699 





67.197 
440,599 


787,903 
6,215,159 
2,881 669 

25,306 
419,286 
162,461 

87,473 
219.054 
145,963 

2,781 

169,173 

564,861 

91,200 

90,769 

1,187,239 
7,522,463 
413,558 


17,238 
122,104 
55,369 
188.537 
1,361,638 
666,788 
57,262 
337,42. 
Sieeee 
791 


a 


176,020 
acaee 


629,637 


6,219,119 *3,611/201 4,612,829 
*3,996,344 5,0° 


1898. 


2,510 
10,368 
’ 


87,495 
644,502 


42,140 
358,757 
55, 350 
181,600 
103;700 


313 
2,055 


67,658 
352,373 


"93; ae 
2699: 
my 378 


set Ue38 
105,319 


def.793 
18,071 


9,123 


633,697 
1,317,897 
951,072 


-—— Gross Earnings.—~—. ——Net 

1899. 1898. 1899, 1998. 

Roads 8 8 % 3 
Mo. Kan. & Texas.a..Oct. 1,448,203 1,538,523 581,304 750,219 
Jan. 1 to Oct. 31 vee. 9.827.066 9,459,122 2,923,76 2.875.500 

July 1 to Oct. 31.... 4,744,226 4,456,357 1,664,724 

Mobile & Onto,a.e...00t 527,041 398,508 207,721 178,717 
July 1 to Oct. 81.... 1,976,770 1.407398 687,515 517,500 
Mont. & hed Gulf...Oct. 113.199 108,221 35,381 31,253 
Jan. 1 to Oct. 31.... 1,088,233 1,202,579 - woe 393.598 
Nash. Ch. & St. L.b..Oct. 590,471 540,763 1,488 223,424 
Jan. 1 to Oct. 31.... 5,064,395 4,880,124 1,558.792 1,780,244 

July 1 to Oct. 31.... 2,181,114 2,144,404 °774'850 856, 


Nevada Central...... Oct. 1.920 3,239 def. 44 1,201 
Jan.1to Oct, 31.... 19,835 36,372 374 12,623 
July 1 to Oct. 31.... 9,125 12,140 1,928 2,755 

~~ Central— 


uly 1 to Dec. 31....28,385,800 96,406,148 11,404,800 9,217,065 
Oct. 1 to Dec. 31....14,291,400 12,643,749 5,691,500 4,696,621 
Jan. 1 to Dec. 31 -. 50,937,826 eis: 290 19,574,838 16 449,848 

N.Y. Ont. & West.a..Oct. 454,265 327 141,803 110,182 
Jan. 1 to Oct. 31..... 4,040,695 3.189760 1,361.340 858 
July 1 to Oct. 31..... 1,840,177 1,457,706 652,447 447.476 

N.Y. Sus. & West.a..Oct. 239,845 226,037 115,188 107,322 
Jan. 1 to Oct. 31.... 2,119,117 1,875,540 889,678 840,625. 
July 1 to Oct.31.... 929,903 804,588 441,543 re aon 

Norfolk & weer. O82 948 1.071,157 491,476 
Jan. 1 to Oct. 31....10, "510803 9,344,599 gt ety 2,804 Bae 
July 1 to Oct. 31.... 4,623,871 3,900,632 1,825,517 1,338,607 


Northeastern of Ga.Sept. 5.861 6,530 1,251 2,907 
Jan. 1 to Sept. 30.... 49,792 48,012 1,317 2'205 
July 1 to Sept. 30.... 15,294 15,531 1,975 3,276 


Sorthern Central.b..Oct. 772.407 69,907 296.473 242,973 
Jan. 1 to Oct. 31..... 5,841,971 5,406,871 1,493,178 1,509,678 
Northern Pacific.b..Oct. 3,368,951 3,049,318 2,028,153 1,844,606 
July 1 to Oct. 31....11,439,966 9,951,372 6,418,529 5,698,622 
Ohio River.b......... Oct. 128,595 98,105 65,289 41,978 
Jan. 1to Oct.31.... 970,129 801,646 407,817 279,330 
Pacific Coast Company -See Miscellaneous Companies. 
Pennsylvania— 


es directly o 

East of Pitts. & Et Tot, "6,976,278 6,001,778 2,587,100 2. 244, 600. 
Jan. 1to Oct.31. 59,437,884 54,040,584 17,541,507 16 972,207 

Westof Pitts.&E..Oct. Inc. 657,100 Deo, _ 2,700 

Jan. 1to Oct.31..... Ine, 4,542,300 Ino. 1,267,900 
Peoria Dec. & Ev.b.Sept. 83,459 73.255 14,781 def.3.100 
Jan. 1 to Sept. 30... pe 600,439 98,271 52,862 
Phila. & Erie.b.....,.Oct. 990 606,922 271,718 197,242 
Jan. 1 to Oct. 31 ... 4,309,376 3,705,393 1.5eheT 1,141,438 
Phila. & Readin ry yr 2,517,143 2,214,018 1,067,921 1,042,110 
Jan. 1 to Oct. 31.. 20,046,571 17,902,903 7,403,054 7252-716 
July 1 to Oct. 31.... 9,038,471 7,802,231 3,536,359 3,411,672 
Coal & Iron Co...Oct. 3,389,460 2,342,422 390,718 103.106 
Jan. 1 to Oct. 31....22,574,205 16,817,529 1,126,175 117,365 
July 1 to Oct. 31....11,251.743 7,290,858 1,028,177 459,249 
Total both Co’s.b..Oct. 5.906.693 4,556,440 apanea 1,145.216 
Jan. 1 to Oct. 31....42,620,776 34,720,432 8,529,829 7,570,081 
July 1 to Oct. 31....20,290,214 15,093,089 4,564,536 3,870,¥21 


Reading Comp’yb.Oct. -.. .-. — wesene 19,973 19,649 
July 1 to Oc pera panel hgh haw 79.292 67.192 
Total all Com B.B-O6t.  enervene  asersees I 473,612 1,164,865 
July 1 to Got. 3 nee loan nae caneveee $4,643,898 3,938,113 


sess 4g Sasee. 0s t. 991 est 885,281 528,836 262.836 
Jan. 1 to Oct. 31..... 8,727,287 8,102.487 2,854,122 2,283,922 
Nov. 1 to Oct. 31.....10,392,449 9,601,249 3,353,421 2,680,421 


Pitts. 0. 0. & 8t.L.a.Nov. 1.652,986 1,473,690 481,074 472,635 
Jan. 1 to Nov. 80....16,389,868 14,754.187 4,477,631 4,283,497 
Pitts od & West..Sept. 4,689 4,154 2,230 1,555 
Jan. 1 to Sept. 30.... 34,787 33.689 12,939 8,909 
heey KES Skins wate Aa a 28 049 isuitede 
Aug. 1 to Nuv. 30.... — -ncercee saekenee 104,810 coe: cece 


Pittab’e & West’n.b,-Oct. 821,480 299.652 101,515 101,679 
Jan. 1 to Oct. 3i.... 2,850,530 2.723.726 97-044 822,254 
July 1 to Oct. 31.... 1,244,980 1,163,465 397,726 354,472 
Rich. Fred. & Pot....0ct. 76,902 67,011 87,530 30,013 
Jan. 1 to Oct. 31..... 774,965 709,626 $11,019 283,336 
July 1to Oct.31..... 292,799 264,638 134,246 111,206 
Grande Junct’n..Oct. 52,030 39,670 £15,609 £11,901 
BO Ore to Oct, Si. 960-757 320,790 £108,227 £96237 
Dec.1to Oct. 31... 392,859 354,497 £117,858 £106 349 
Rio Grande South. b.Oct. 49,164 44,402 25.301 22,380 
Grane Oot Bl... 404,062 389,257 195.442 191,754 
July 1 to Oct. 31... 178,418 171,851 89,030 77,902 
Bio Grande West.b..Oct. 428,153 336,292 181,078 138,218 
Jan. 1 to Oct. 31.... 3,141,162 2,743,301 1,271,841 1,017,723 
July 1 to Oct. 31.... 1,514,919 1,183,242 "652,238 417,954 
St. Jos. & Gd. Isl.a...Oct. 133,227 139,378 20,947 44,292 
Jan. 1 to Oct. 31.... 1,149,641 1,012,707 270.246 261.130 
July 1 to Oct. 31.... ‘541,413 439,851 156,414 107,876 
8t. Louis &San Fr.b..Oct. 770,473 711,206 369,670 337,417 
Jan. 1 to Oct. $i.... 6,270,434 5,714,723 2,076,440 2,267,623 
July 1 to Oct. 31.... 2,788,261 2,438,002 1,241,424 1,021,959 
Louis Southwest. Oct.. 601,597 666,455 221,500 255,446 
St 1 to Oct Bl... 4,632,328 4,379,263 1,247,889 779,142 
July 1 of 2,009,595 1,972,706 592, 500,003 
St.Paul & Duluth.a..Oct. 229,064 192,201 eager 70,152 
Jan. 1to Oct. $1.... 1,551,681 1,350,408 529,500 384,669 
July 1 to Oct. 31_... °781,881 662,812 309,981 226,391 
Ant.&Aran.P.b.Sept. 265,992 303,699 129,987 178,998 
rt: aly 1toSept. 30... 598,737 597:826 201,192 239.053 
San Fr. &N. Pac.a.Oct. 99,667 94,755 44,724 45,895 
Jan.1 to Oct. 31..... 800319 732,014 312,047 273.292 
July 1 to Oct. 31..... 387,197 363,082 186,256 168,095 


Fe Pres.é Ph, Oct. 85,892 80,530 50,007 8,681 
Ee ie Oe. " 750,522 687,742 378,313 358,667 
July 1 to Oct. — 305,650 289.681 167,595 mpued 


: & West.b.Oct. 360,954 321,469 111,110 
cater wy te yee ,233.705 3,487,699 801,94 1,017'303 
July 1 to Oct. 31.... 1,293,362 1,426,386 295,946 407,676 


2p. &G.b..Oct. 23,490 22,075 12,652 164 
~<a porns Os t. 31.... 265,375 282.265 165'224 139'384 
64,390 61.178 





July 1 to Oct. 31.... 103,840 99,824 
hi Pacifio— 

egal, Har.& &S8anA.b.Sept. enna 281 384 252,403 196,926 
Jan. 1 to Sept. 30.... 6,786 3 384,208 996,993 953.853 
July 1 to Sept. 30... itsaab05 1 279,87 446,003 362,588 
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~~ Oe feos. 1889 ison 
Roads. : + : r 
Southern Pacific— Continued. 

Louisiana Weat.b. _ Sept. 110.859 108.035 43,261 50,283 
Jan. 1 to Sept. 30.... 1, 9 926,703 366.606 447.237 
July 1 to Sept. 30... 5,840 100.041 159,498 

M’g’n’sLa.&Tex.b.Sept. 574,840 poe 202.927 67,843 

‘an. 1 to Sept. 80... 4,852,545 4,625,211 1,578,343 1,679.226 
July 1 to Sept. 30.... 1,581,396 1,626,393 451,386 57,597 
N. x. Tex.& M.b..Sept. 31,201 38,049 15,885 1,27) 
Jan. 1 to Sept. 30.... 805 242,n02 62970 108,038 
July 1 to Sept.30.... 79,321 91,373 33,017 46,792 

Texas & N. Ori b..Sept. 158,563 156,154 61157 76.521 
Jan. 1 to Sept. 30... 1,401,292 1,267,698 528,626 495,896 
July 1 to Sept. 30.... 458,654 476,538 178,589 238,779 

AtYatio Prept's.b. Sept. 1,528,044 1,330,472 590,770 528,432 
July 1 to Sept. 3U.... 4,050,336 3,885,342 1,226,818 1,481,646 

80. Pac. of Cal.b..Sept. 1,592,977 1,245,275 710,371 528,813 
Jan. 1 to Sept. 30... 11,763,980 10,664,915 4,3~7,313 3,877,288 
July 1 to Sept.30.... 4,530,983 3,552,964 1,892,875 1,345,191 

80. “rae. ot Ariz.b..Sept. 285,167 220,086 115.798 75,123 

‘an. 1 to Sept. 30.... 2,521, 128 2,291,909 909,564 ........ 
sy 1 toSept.30.... 769,865 604,390 261,384 160,719 

Bo. Pac, of N. M.b.. Sept. 155.421 112,759 91.318 55,113 
Jan. 1 to Sept. 30 ... 1,431,012 1,164, 042 778,037 ceo. 
July 1 to Sept. 30... 441,711 314,528 245,878 137.524 


Pacific System b..Sept. 4,290.293 3,443,006 1,925,103 1,453.769 
July 1 to Sept. 30....12,204,102 e7enene 5,229,083 3,775,486 

Total of nye = FTN gee B+ 4 841 5,007,459 2,467,230 2,000,474 
Jan. 1 to Oct. 31....49,%53,279 aa 15.172 18,212, 429 16,157,419 
July 1 to Oct. 31..... 22,324,375 18,635,824 8,923,136 7,257,605 





soos 2 weet y.a.,Oct. 2,95 _nee Bigeye 1 pies 776 927,968 
Jan. 1 to Oct. «. 22,609,44 20,886 71 17,599 6,149,581 
July i to Oct. 31.7 10847712 asl ees 8,529,336 2,954,816 

Ay C. M.b...Oct. 1,793 1,826 def. 382 267 
to Oct, 31.... 3 2 35,224 15,892 14,618 
Tuly i 4 Oct. 31.... 27,329 25,440 15,258 15,747 

Texas Central.a... Sept. 36,339 38,694 16,378 19,877 
Jan. 1 to Sept. 30.... 212,403 205,993 55,423 51,968 

Toledo ae hy nye 194,746 168,959 71,142 bay a4 
Jan. 1 to Oct. 31.... 1,689,161 1,518,113 554,525 461,902 
July ite Ook Bt <77. "739,743 644,927 270,287. 207,111 

aes 4 West.b.Nov. 86,579 79.191 17,845 19,345 

Jan. 1 to Nov. 30.... 989,415 894,206 257,064 250.746 
July 1 to Nov. 30.... 480,557 432,033 131/917 124,214 

Tol, 8t. L. & K. C.a..Oct. 183,589 192,921 40,130 30,972 
Jan. 1 to Oct. 31..... 1,637,447 1,746,910 sone 241,416 
Juy 1 to Oct. 31..... 726,881 778,422 127,693 112,532 

Union Pac. Ry.a.....Oct. 2,507,43 .287,301 1,185,551 1,094,236 
Tan. 1 to Oct. 31....17'780,564 t1saesiis 7'393'024 6,843,278 
July 1 to Oct. 31.... 8,543,013 7,456,462 3,901,306 3,406,104 

Wa 6 -Oct. 1,574,196 2,888,186 512,212 893.943 
Jan. 1 to Oct. 31.... 12;799,9 45 11,358,663 S.0ee. 728 tty 064 

July 1 to Oct. 31.... 5,808,175 4,964,278 1,722,855 1,402,394 

W. Jersey & Seash.b..Yct. 220,330 porto 32.038 35,438 
Jan. 1 to Oct. 31..... 2,718,321 2,349,521 846,395 676,495 

West. of ye Oct. 70,473 €6,241 30,245 30,568 
Jan. 1 to Oct. 564,653 523,645 208,127 187.545 
July 1 to Oct. iiaes 241,361 220,438 94,600 88,054 

W, Va. “a & By many Nov. 113,142 96,146 38.918 34 455 
Jan. 1 to Nov. 30.... 1,185,203 1,059,283 404,134 341,113 
July i to Nov. 30.... 548,068 485,006 178,364 15u,749 

West. Va. & Pitts.b. Aug. 33,644 35,318 9,887 17,450 
Jan. 1 to Aug. 31.... 226,877 248,284 49,474 97.453 
July 1 to Aug. 31.... 66,050 66,052 17,087 29,400 

Weat.N.Y.&Penn.b..Oct. 371,961 298,939 117,392 104,869 
Jan. 1 to Oct. 31.... 3,039,497 2,544,950 981,693 712,314 
July 1 to Oct. 31.... 1,441,299 13145.835 499,571 346,905 

Wheel. & Lake Erie..Oct. 249,921 ghiihanoe 77,707 ounacens 

Wisconsin Central...Oct. 559,450 476,345 236,656 212,850 
July 1 to Oct, 31.... 2,177,301 1,884,351 952,341 814,928 

tav. & Tenn...Oct. 17,956 11,240- 9,170 5,954 
an. 1 to Oct. 31..... 19,650 73,109 36,786 21,037 
July 1 to Oct. 31....-. 57,071 32,040 20,660 12,584 

Yazoo & Miss. VaLa..Oct. 595,849 349,058 300,870 78,267 
July 1 to Oct. 31.... 1,720,091 1,299,156 639,121 165,764 

York "ny: b.....O0t. 8.253 7,660 2,410 3,073 
Jan. Oct. 31..... 70,054 61,293 22.135 21,316 
July i to Oct. 31..... 32,854 26,007 12,010 8,675 

a Net earnings here given are after deducting taxes. 

wb Net earnings here given are before deducting taxes. 

c ven magees gh rte hey ome ten 74 for re) replacements and genera: 
exvenser, income a P licable to interest on bonds in October we 
$142,03%, noainet $171,575 last pas and from Jan 1 to October 
31, $1,284,515, choad $1,046,681. This is the result in Mexican 
dollars ted (according to the com 





in Unit ied Bt 's method of keeping ~ 
accounts) as equivalent to 80 centsin Uni States es 
depreciation beyond 20 per cent has already been allowed f 

g After allowing for other income received, total net m= ‘October, 
was $76. one. — $75,640, and from July i to Oct. 31, $187,536, 
against $18: 19,34 

d Gross earnings include other income. 

e In these figures results on the Montgomery Division are included 
for 1899, but not for 1898. 

£ Thirty per cent of gross earnings. 

h Expenses for 1899 include $1,865,020 for new and additional 
equipment against $699,516 in 1898. 

i Includes only the Pacific System and the Atlantic properties, the 
Houston & Texas Oentrai lines being reported separa ely. 

k October and November, 1899, estimated. 

= wrote for 1899 include monthly proportion of extraordinary 
expenditures. 

t For Oct., 1899, taxes and rentals amounted to $155,781, against 
$138,536 and from July 1 to Oct. 31, | gat 458 - — $589. on 
after dedu: which net for Oct., 1899, against 
$1,377,029. From July 1 to Vet. 31, 1499. (nets ateat Paebesten taxes 
and rentals is $5,065,538, against $2,964,84' 

Includes Chesapeake Ohio & iontitiniiete, ‘Ohio Valley and Chicago 
& Texas for all periods, but does not include the Yazoo Branch after 
July 1, 1898. 
i Including income from ferries, &c. 





Miscellaneous Companies. 








—Gross mat Net Earnings. 

1899 soe ~ 1890 1398 

Binghamton Gas....Nov. bineones elkveena ee 4,147 
Vv 1 to Nov.30.... — ....-... ésteebas 18,295 14,378 
Buffalo Cty ge Co.. .. Nov. bibdages ebgeues 33,575 asadeuce 
OWE 2 CO MOV. GO ince «| sdccscee) | Saccccce 61,408 iéirteas 
Colorado poaeiee. Se ccesceee 192,848 71,785 
July 1 to oul 574,182 243,055 
Consol. Gas Co.. “—r J.Nov. 2.796 2.880 
Jan. 1 to Nov. 30 ... 60,053 50,401 
Denver Gas & Elec .Nov. 44,397 39,227 
Mar. 1 to Nov. 30.... 280,447 244543 
Detroit City Gas.....Oct. dubnadae 38,414 28.704 
Jan. 1 to Oot. 31.... ecoe---- 809,308 233,382 

@d. Rap. Gas-L. Co..Nov. .ecoeees ee wenn ° 17,991 15,402 
Sed WOOF EO. ons): weccccce | \cedccee - 145,669 128,239 
Jackson Gas-L. Co...Nov. cenecees 3,010 2,831 
Jan. 1 to Nov. 30.... sdecccee 24,895 23,411 
Mar. 1 to Nov. 30.... ehatewen 19,847 18,785 

Kansas City (Mo.) Gas— 

May lto Oct.31.... — ....... P —————ae aoneunias 
Laclede Gas-L. Co...Nov. dutéccee SOG 0E0 96,698 
Jams 2 tO MOV: BOL... © ccaceees.  saoceee - 888,405 833,402 
ge gy MOO. AUE. ©. cceicces® | Sutdecn . 2,296 1,733 
uly 1 to Aug. 31.... duiecenn 4,095 3,350 
ssbhence odeeas-0 6 071 5,114 


45,045 


to Nov. 30.... 
29,899 28,497 


Apr. 1 to Nov. 30 


— Gas & Elec. Nov. 
Jan.1 








Mexican Telephone..Oct. 18,3°9 11,496 6,422 4,943 
Mar.1 to Oct. 31.... 102,861 91 634 42,452 35123 
Pacific oye Co.a...Oct. _ 502,498 3.9! 152,693 92,707 
Jan. 1 to Oct. 31.... 4,244,449 4,496,173 1,179,239 1,038,083 
Dee. 1 to Oct. 31.... 4,642,886 4,846,030 1,245,994 1,111,485 
Pacific Mail..........0ct. 340,618 357,326 *74,799 “175,472 
May 1 to Oct. 31.... 1,822,175 2,288,553 *517,966 *905,423 
8t. Joseph Gas L. Co.Nov. 4,959 6, 
Jan. 1 to Nov. 30.... 60,697 56,201 
July 1 to Nov. 30.... 25,595 26,615 
8t. Paul Gas-Lt_Co..Nov. 29,378 28,598 
Jan. 1 to Nov. 30.... 250,424 245,414 
Tenn. Coal I. & RR..Nov. 285 6'0 79,053 
Jan. 1 to Nov. 30..... 1,561,004 718,375 
Warwick Ir. & Steel.Oct. secceees  sacences 29,853 aotnnines 
July 1 to Oct. 31.... aneaka. tl teseae ay 91,663 IS 
Western Gas Co.— 
Milw’ee Gas-L.O0.Nov. = ......0- pe 54,474 55,906 
Jan. 1 to Nov. 80.... — -..08. -. essceees 455,922 440,956 





“reserve fund for repairs of steamers,” balance in 
, seatest $146,357, and oy May 1 to Oct. 31 
$343,2 »276, against 9730, fund for depreciation an 
pee and extraordi Joy. oF of steamers has been increased to 
he standard of the English companies, i, ¢., five per cent upon the 
value of the steamers. 


* After dedu: 
Oct., 1899, was $4 


Interest Charges and Surplaus.—Th e following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
or deficit above or below those charges. 

-— Int., rentals, etc.— —Bal. of Net Farn’s. 


1899. 1898. 1899. 1898, 
. 8 5 


Roads. 
Buffa'o Gas Co......Nov. 24,583 ye ae 8,992 aendads 
Oct. 1 to Nov. 30.... 49,166 data <8 a 12,242 Pm Wee 
Chic. ee A Seat. Oot, 840,000 842,958 1,499,315 1,387,162 
July -e-. 3,360,000 3,371,832 4,189,569 3,228,222 
Chic. & . bece ng --Oot. 127,558 126,772 *127,394 ‘99,243 
July 1 to Oct. 31..... 510,784 508,794 *°431,810 *266,227 
Ohic R.Isl.&Pac .Oct. 322,500 237488 682,460 615.599 
Apr. lto Oct. 31.... 2,257,500 2,292,007 2,919,703 2,439,852 
Chic. & sy Mich. .Oct. 34,927 34,796 26,558 24,320 
Jan. 1 to Oct. 31..... 350,473 346,163 68,958 16,001 
Choe. aan. & Guif..Oct. 21,500 20,000 58.632 65.731 
Nov. 1 to Oct. 31.... 258,000 240,000 45,902 357,791 
lev. Cin. Ch. &8t.L..Oct, 237,365 237,330 287,932 141,985 
July 1 to Oct. 31..... 944,051 961,888 794,278 544,172 
Peoria & Eastern ..Oct. 38,125 36,801 31,172 899 
July 1 to Oct. 31..... 152,500 147,207 71,844 def. 5,232 
Clev. Lorain& Wheel.Oct. 23,460 24,300 15,348 10,525 
venver e) Rio Gr’de..Oct. 201,818 201,172 *190.560 184.839 
July 1 to pve Z1.... 804,114 825.916 *621,696 *583,671 
— Gr. Rap. & -Oct. 17,794 17,286 33,459 21,528 
Jan. 1 to Soe St... 172,870 164,315 123,925 115,118 
Flint & Pere wg ip 52 937 53.826 35,162 33,669 
Jan. 1 to Oct, --. @6©529,594 536,494 124,816 108,0.8 
@t. Worth & Den. ry -Oct. 34,520 28482 def.6,518 13,658 
Jan. 1 to Oot. 31.... 285,800 281,262 def.13,200 77,495 
Hocking Valley...... Oct. oS ee ~ 101,057 eceteese 
july 1 to Oct. 31..... WORMS) cdwasca - 295,636 ipasatige 
Ind. Ill. & Iowa..... Oct. 16,761 14,595 13,293 8,694 
Kanawha & Micb....Oct. 11,934 11,231 5,304 6,978 
July 1 to Oct 31.... 44,230 43,626 11,139 19,317 
Kan. 0. Ft. 8.& M...Oct. 119,451 113.879 67,036 30,264 
July 1 to Oct. 31.... 478,58 464,571 188,199 50,042 
Kan. O. Mem. & Bir. . Oct. 16,133 16,507 41,129 17,926 
July 1 to Oct. 31.... 64,062 65,052 86,488 8,239 
Lake Erie & West....0ct. 65,589 65,547 120,202 83,576 
Jan. 1 to Oct. 31..... 653,189 614,600 769,508 584,165 
Long Island RR .. Sept. 116,336 97,495 *74,583 *133,914 
July 1 teSept. 3u.... 345,855 299,417 *°*382,482 °512,747 
Long IslandRR. ora news. 122,886 101,944 *80,120 *145,609 
JwyltoSept.30 ... 364,708 313,864 *469,284 *591,267 
Mo. Kan. & a yao 287,277 285,588 294,027 464,631 
July 1 to Oot. 31..... 1 ,147,916 1,142,394 516,808  6v0,550 
Mobile & Ohio...... Oct. 105,211 87,596 102,510 91,121 
Julylto Oct 31.... 421,390 356,298 216,125 161,202 
Sashv. Chat. re L..Oct. 135,620 131,965 75,863 91,459 
July 1 to Oct. pase 542,461 522,843 232, ae 334,081 
N. Y. Ont pos West ..Oct. 57,860 58,565 83,4 51,617 
July 1 to Oct 5 pe 229,274 231,041 433'173 216,435 
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—Int., Rentals, éc.— —Bal.of Net Earnings — Gross Latest Gross Karnings. Jan. 1 to Latest Date. 
Roads. — — = ed yw EARNINGS. Week orMo| 1899. | 1898. | 4899. 4098, 
Norfolk & Western...Uct. 190,491 186,143 300,995 214,161 5 ce ae ee 3 3 
age July 1 to Oct. 31.... 762,278 744,987 1,063,239 593,620) Richmond Traction..|October...| 14,748] 18,578 ......-- 
Philadelphia & Reading— Roxb’h Ch. 4.4 Norn May.....0- 10,729 8,892; 6,855) 34,151 
Allcompanies .. .Oct. 772,000 3 oe! 54 _ 701,612 408,711 | Schuylkill Val. Trac.|Nov’mber.| 5,366} 4.503) soho 58,740 
July 1 to Oct. 31..... 3,088,000 3,024,617 1,555,828 913,496 Scranton n Railway. ; Nov rmber. 35,048 82,139, 878,882 346 at 
Pitts.C.C.&8t.L...Nov. 331,504 302,822 149,570 169,818 sland Elec ctober...| 15, ’ 7, 
pute Jam.1 to Nov. 80 .. 3,067,530 3,110,332 1,410,001 1,173,165 Syracuse Rap.Tr.Ry Nov’mber.| 44,4 9,081, 456,571) 414,599 
Toledo Traction......;October...| 89,421 ped oagpaibanh | 'ebhene 
Pitts. Shawmut & No.— Toronto Ry.......-.--/October ...|111,46 650! 
Aug. 1 to Nov./30.... 66,667 = -e0e---- 88,143 —-....--- | Twin City fe Tran |Nov’mber.|210,977 197 622 2,286,166! 1 1,960,929 
Rio Grande a ay --Oct. 7,708 7,708 7,901 4,193 | Union « Be edford)..|Nov mber. 17,166) 14.306) ..... ey BT SES 
ae ee eee SOS | a | ens oe) ae rr to3,531 1,394,771) 1,288 sii 
t 7,92: 383 4,457 | Un ract. ( ) Octo , ’ 
Blo Grande South gic SIS BSE «| BBts «$285 | United Tract. (Prov.)|August....| 98,160|177. O34 1,816 534 B4/ 1,163,400 
Bt. Jos.&Gr.Isl’d..Oct. 8,750 5,883 22,197 98,459 | Wakotield & Stone” May ns aoa) €BGl| 19{eBI| 18487 
July 1 to Oct. 31.... 000 23,833 121,414 84.54 eens . 
San Fran. ane. ae. Oct. 18,908 18,908 25,816 26,987 1 These figures include results on Brooklyn Heighta, Brooklyn Ele- 
July 1 to Oct 31...... 75,632 75,632 110,624 92,423 | vated and Nassau RR. for all periods, but the Kings County Elevated 
Tenn. Coall.&RR..Nov. 46,563 47,479 239,047 31,574 | is included only for October and November. 
Jan. 1to Nov.30.... 512,193 522,269 1,048,811 196,106] * Strike in July, 1899. 
Toledo & — Cen...Oct. 40,157 39,223 *81,147 *20,574 { Strike during June, July and August, 1899. 
July 1to Oct. 31.... 161.826 166,043 *109,409  *42,809 
Tol. Peo. & West....Nov. _ 22,749 22,403 def. 4,908 def.3,063 | Street Railway Net Earniags.—In the following we show 
Jaly1 to Nov.30 ... 113.671 112,080 18,246 12,134 | both the gross and the net earnings to latest dates of all STREET 
W.Va. Cen. & Pitts Nov. 21,667 23,682 17,251 10,773}. 
July 1 toNov. 30... 108,383 116,735 70,031 34,014 | railways from which we have been able to procure monthly 
Wisconsin Central...Oct. 130,156 142,785 *108,841 *83,937 | returns. As in the case of the steam roads, the returns of the 
July 1 to Oct. 31..... 5215590 556,454 *436,191 *303,359 ary ” . 


* atter allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or mo nth, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


























Gross Latest Gross Earnings. |Jan. 1 toLatestDate. 
EARNINGS. Week orMo| 1899. | 1898. 1899. 1898. 
$ $ 8 8 
Albany Railway...... Nov’mber.} 59,137) 53,978] 643,554) 584.584 
Amsterdam St. Ry.../September; 5,299) 4,563) 44,015) 40,318 
Atlanta Ry. & Power. Nov’mber.| 42,446) ........; 451, BOOP Lsccocai 
—- (Ga.) Ry. & 

ili siianeiehbie anne October...| 14,627; 13,225; ........| ........ 
Bay Cities Consol....|July...... 9.4 9,916) 49,58 8,625 
Binghamton St. Ry.. Nov’mber.| 12554) 11°791) 151.410 1S est 
Bridgeport Traction |Nov’m 29,263) 24518 3,676 4 687 
Br’. ya Rep itr, Co.t. |Nov’mber. 912,149 820,257/9,678,680 9,905,585 
Chicage & Mil. Eles..| Nov’mber. PEMEi ccii-ss.1 habresal” sources 
Chicago Union Tract. |Nov’mber.|608,836/563,710) ....... | ....-... 
Cin. & Miami Val....;Nov’mber.| 13,163; 9,973) 139,432) 111,173 
Cin. Newp. & Cov....|Nov’mber.| 60, 53 390) 652,364) 627,528 
City Elec. (Rome,Ga.) Nov’mber.; 2.821; 1.952) 25,351) 21,609 
Cleveland Electric..|August....|!46,424/ 148,287) { 961,861/1,127,166 
Cleve. Painsv. & E...|Nov’mber. 19 8 267; 112,732) 983 
Col. 8 p’gs Rap.Trans.|September 20,038) 14,976] ..ccon0-| -coeceee 
Columbus St. Ry.(O.)|\September; 74,980) 61,778) 575,696 wye,res 
Columbus (O. By. ee ne Se! PE re wey 

Denver - |October ...|/102,025/114,634| ...... 
] owners cbne'st. fy. lstwkDec.| 26,487) 22,490 1,268, 415)\1,110,254 
De .---|lstwkDec.) 10,342) 8,514 423,604 370,236 
Donrele me S Weyue &| | 

Belle Isle........... lIstwkDec., 4,20& 3,099) 196,328) 170,885 
Duluth St. Ry........ Nov’mber.| 19,9°4) 15,867; 212,045) 190,454 

ton Consol. Elec./Nov’mber.| 22,675) ...... bbasears!, ~puppect 

Erie Electric Motor..;October...| 12,332) 11, Ln ea BPE et St 
Harrisburg Traction. |Nov’mber. 24,723) 25 836| 286 636) 278,846 
Herkimer MohawkIl | 

ion & F’kfort El. Ry.|October. 3,993) 3,561; 37,063) 33,853 
Houston Elec. St. Ry.|October...| 18,075) 17,713; 177,248) 164,617 
Internat’i Traction— 

Buffalo Ry.......... October eaqecac 

Crosstown St. Ry. 

of Buffalo .......|October 

Buffalo Traction. ..|October. 

Buff. Bl’ve & Lan’r.|October... 

Buff. & Niag Falls.|October... 

Buff. & Lockport ..|October... 

Buff. & L. F’gt Dpt. October...| 











Niag. Falls & Sus | 
pens’n B’dge Ry.|October.. 
wing, ty Whirl-| 




















North’n. .. October... ] BEN isis scan) Goniion eeli fshekkeoe 
Niag. Falls Park | | | 
aR SLE |October... i. EES. eres Ie eee 
Nia. — & Susp’n | 
Bridge............ \October.../ 3,711| ........ Dcsugtest Witt ke 
Lewist" Games. Bdg. \October.. Ee Ee eee ee 
{nterstate Consol. of 
North Attleboro....|Novy’mber.| 13,707) 10.859) 144,669) 127,555 
Kingston City Ry..../september| 6,4 6.839 3,006; 54,222 
Knoxville Traction..|August....| 17,243) 15,956) ........)  ........ 
Lehigh Traction...... Nov’mber.; 8,794) 7947; 96946) 88,154 
Lima Railway (Ohio) Nov’mber.| 3,546) 3.166) 43.783] 38,318 
LondonSt. Ry. (Can.)|July.......| *1.056} 10,809 9.716) 58,223 
Lorain St. Ruilway..|October...| 9,196) 6,248) 81,338) 51,791 
Lorain & Cleve....... Nov’mber.| 6,61 5.616) 845,281) 67.126 
Los Angeles Tract..../October...| 13,98>| 11,020) 133,183) 89,154 
ass. Elec. Co.’s..... Nov’mber.|330.130/277.497| ........|  .....0-- 
Metro St. . ON. FY Nov’mber.| 1202448) 10206738 ogee ssi |: | eabeass 
Milw. y. & pril...... 50,2 407; 602, 447 0,24 
Mentves!' Btrest i Nov’mber. | 133 489/125 325 1,533. 593)|1,378,449 
Muscatine St. Ry....\October...| 5,350) 5,383 49,897; 47,16 
Newburg St. Ry......|Nov’mber.| 6,305] 5,879) 82,580 79,716 
New London 8t. Ry..|Nov’mber.| 3,308) 3,1 52: 706| 52,68 
New Orleans City ....|Nov’mber.| 110,019) 105,417 1,237,430 1,197,609 
Newport News & Old 
Pt. Ry. & Elec...... September) 20,450) ........)  ...... au 
Northern Ohio Tract./Nov’mber.| 30,832) 26,625) ........ = 
Ogdensburg St. Ry..|Nov’mber.| 1,554) 1,398 20,725 ‘18, 475 
Paterson Ry.......... | August....| 38.820! 36.519! 271/229! 245/950 








different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we bring all the roads reporting together, 





as is done to-day. 
-—— Gross Earnings.— — = 
1899 a<9 1899, 
Roads. g 8 
Amsterdam St.Ry.b.Sept. 5,299 4,563 1,328 
Jan. 1 = Sept. 30.... 44,015 40,318 12,923 
Dee. 1 to Sept. 30.... 48,682 44,915 13,931 
Atla .ta Ry &Pow’r bNov AB 446. : canecce ‘ 21,672 
Jan. 1 to Nov.30.... 451,359 Suibicooe 5,2 
Bay oe July 9,407 9,916 :234 
Jan. 1 to July 31..... 49,589 48,625 13,289 
BS A aa 8t. Ry..Nov. 12,554 11,791 6,135 
Jan. 1 to Nov. 30.... 151,41 146,863 57,053 
Bridgeport Tract’n..Nov. 29,263 54,518 13,852 
lto Nov.30... 333,676 324,687 146,070 
July 1 to Noyv.30 ... 168, 1875 162,410 79,117 
Chic. & Milw. Elec..Nov. 7,598 cues edas 3,030 
Cin. Panay oF & Cov...Nov. 60,088 53.390 136,875 
to Nov. 30.... 652,864 627,628 +389,947 
City Elec.(Rome, Ga) Nov. 2,821 1,952 917 
Jan. 1to Nov. 30.... 25,351 21,609 5,520 
Oleveland Elec.a...Aug. *46,424 *148,287 *def.6,785 
Jan. 1 to Aug.31.... *96 1,861 *4 ,127,166 *830,990 
Clev. Painesv. & E..Nov. 9,193 8,267 1,863 
Jan 1 to Noy. 80.... 112,732 98,337 38,689 
Colorado Spga. R. T .Sept. 20,038 14,976 11,534 
we TRY Oo ee senee 61,7738 44,018 
Jan. 1 to Sept. 30.... 575,696 508,365 320,526 
intetinen Railway. yo 72,002 shtieece 36,829 
Venver City Tramw.Oct. 102,025 114,634 35,542 
Mar. 3 to Oct. 31 846,174 786,623 289,724 
Detroit Cit’s’ ore By Nov. 114,840 100,788 59,926 
Jan. 1 to Nov. 30.... 1,241,928 1,087,764 617,515 
vetroit Electric Ry.Nov. 44,162 35,006 14,713 
Jan. 1 to Nov. 30..... 413,262 361,722 142,435 
Det. Ft.W.& B.T.Ry..Nov. 18,661 15,528 7 993 
Jan. 1 to Nov.30 ... 192,120 167,786 81,875 
Duluth Street Ry....Oct. 21,936 18,201 9,479 
Jan. 1 to Oct, 31.... 192,081 174,587 89,433 
July 1 to Oct. 31.... 90, 058 43,221 
Easton Cons. Elec....Nov. 22,675 wbesces 9,730 
July 1 to Noy. 30.... 181,998 _........ 60,425 
Garrisb’g Tract’n.f..Nov. 24,724 25,836 9,552 
Jan. 1 to Nov. 30.... 286,686 278,846 130,157 
July 1 to Nov. 30... 146,451 160,074 63,993 
Herkimer Mohawk Ilion, 
& Frank. El.Ry..Oct 3,993 3,561 1,659 
Jan. 1 to Oct. * eat 37,063 33,853 17,670 
July 1 to Oct. 31.... 16,109 14,394 2329 
{nter-St. Con. St.Ry.— 

No, Attleb, Mass..Nov. 13,707 10,859 3,933 
Jan.1to Noy.30... 144,669 127,555 11,040 
Oct. 1 to Noy. 30.... 28,061 23,773 ,088 

cing Co. Elevated— 
Aug.1 to Sept. 30..... 106,074 ~—......... 12,710 
Knoxville Traction.Aug. 17,243 15,956 * 7,765 
July 1 to Aug. 31.... 34,216 30,903 14,707 
h Traction..... Nov. 8,794 7,947 4,879 
an. 1 to Nov. 30.... 96,946 88/154 41,424 
July 1to Nov. 30.... 8,547 43,621 24,716 
Lima Ry. (Ohio).....Nov. 3,546 3,166 1,069 
Jan. 1 to Noy. 30.... 43,783 38,318 16,319 
jondes 8t.Ry.(Can. 23 uly 41,056 10,809 def.4,476 
Jan. 1 to July 31.... 39,716 58,223 1,385 
Lorain & Cleve. Ry a 6,617 5,616 3,629 
Jan. 1 to Nov. 30 ... 86,281 49,819 
Lorain Street Ry ....Oct. 9,196 6,248 3,740 
Jan. 1 to Oct. 31.... 81,338 51;791 43,806 
Los snaries Tract...Oct. 13,983 11,020 3,593 
Jan. 1 to Oct. 31.... 133,183 89,154 29,237 
Muscat’e El. S. Ia.Oct. 5,35: 5,883 775 
Jan. 1 to Oct. 31.... 49,897 47,162 12,026 
July 1 to Oct. 31.... yore 20,059 4,761 
Sewburg Electric.... Nov. 5,879 2,592 
Jan.1 to Nov. 30.... Pett 79,716 " 
July lto Nov. 30 ... 46,197 44,705 a) 
tom London 8t. Ry-Nov. 30) 3,159 799 
Jan. 1 to Nov. 30.... 52,706 52,688 18,418 
July 1 to Nov. 30 .. Ben 31,584 14,471 
New Orleans City ..Nov. 10,019 105,417 49,076 
Jan. 1 to Nov. 30.... 1, 337° 430 1,197,609 501,009 


arnings.— 
i 


1,510 
11,367 
12,124 


“4077 
15,911 

5,859 
e324 


7,063 
148,570 
76,558 


296 
3,127 
*566,245 
*423,447 
2,787 
44,083 
5,816 
33,597 
262,746 
41,331 
226,432 


47,958 
533,297 


12,628 
119,157 
6,418 
67,848 
8,372 


83,479 
38,862 


84,422 
1,819 
16,214 
7,123 


50,026 
458,161 
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—— Barnis.gs.—-- -—Net Kariing: — 
1899. 1898. 1889. 1898. 
8 8 8 8 
Newport News & Old Pt. 
Ry. & Elec..... Sept. 20,450 coceeuse 8,€90 oseeapes 
Northern OhioTrac.Nov. 30,832 26.625 11,737 8,788 
July 1 to Nov.30.... 166,257 155,376 62,506 52,934 
Paterson Railway... Aug 38,820 36,519 18,806 18,132 
Jan.1to Aug.31.... 271,229 245,950 124,040 108,157 
Richmond Trac’n b. Oct. 14,748 13,573 5,851 6,236 
Scranton Railway...Nov. 35,048 32,139 17,356 15,967 
Jan. 1 to Nov. 30... 375,832 346,425 186,861 172,367 
Jnlyl to Nov.30.... 186,984 167,415 97,188 86,749 
Staten Isl. Elec.a....Oct. 16,113 14,771 3,826 3,908 
Jan. 1 to Oct.31.... 177,501 177,441 46,072 29,726 
July 1 to Oct. 31.... 88,212 1,56 3,090 42,701 
Toledo Traction..... Oct. 89,421 80,774 29,826 89,214 
July 1 to Oct. 31.... 385,486 339,669 186,122 162,714 
Twin City Rap.Tr.b.Nov. 210,977 177,622 112,358 88,848 
Jan. 1 to Nov. 30.... 2,286,166 1,960,929 1,230,453 1,032,651 
United Trac. (Pitts.)..Oct. 149,179 152,831 80,353 89,040 
Jan. 1 to Oct. 31..... 1,394,771 1,288,711 755,482 687,551 
July 1 to Oct.31.... 610,720 560,364 343,453 319,002 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
d Strike in July, 1899, accounts for decrease. 


t Taxes and tolls in Nov , 1899, were $11,981, against $11,231; and 
from Jan. 1 to Nov. 30, $135,223, against $114,721. After deducting 
these items the total net in Nov., 1899, was $24,894, against $18,535 ; 
and from Jan. 1 to Nov. 30, $254,724, against $195,199. 


* Btrike in Cleveland during June, July and August, 1899. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


-—Int., rentals, é@c.— —Bal. of Net Harns.- 
1899. 1898. 1899, 1898. 
Roads, 8 8 8 8 
Atis nta Ry.& PowerNov. Ps  dddenans 11,110 nehnnaee 
Jan. 1 to Nov. 30.... 119,134 en 116,103 abaoonce 
Denver City Tramw.Oct. 29,897 20,826 5,645 20.505 
Mar. 3 to Oct.31.... 214,543 164,854 75,181 61,578 
Newport News & Old Pt. 
y. & Elec...... Sept. 3,585 oc cugane 5,305 oeannéee 
Paterson Ry........Aug. 9,079 9,125 9,727 9,007 
Jan. 1 to Aug. 31.... 72,604 71,875 51,436 36,282 
Toledo Traction.... Oct. 25,704 25,352 4,122 13,861 
July 1 to Oct. 31..... 101,977 101,387 84,145 61,327 
Twin City Rapid Tr.Nov. 70,534 63,386 41,824 25,462 
Jan. 1 to Nov. 30.... 747,926 713,625 482,527 319,026 
United Trac.(Pitts.)..Oct. 52,950 52,099 27,403 36,941 
July 1 to Oct.31..... 212,215 207,103 131,238 111,879 


ANNUAL REPORTS. 








Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ AND STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE, 
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Michigan Central RR.—Canada Southern Ry. 
(Preliminary statement for year ending Dec, 31, 1899.) 


Treasurer C. F. Cox makes the following comments re- 
garding the results for the year 1899, shown below : 
‘“‘There were no charges to construction. Included in 





operating expenses are the cost of 10,000 tons of new steel 
rail, the re-laying with new splice of 8,000 tons of cut steel 
rail, the construction of sixty-five miles of industrial, yard 
and road sidings, $271,0C0 for the renewal and construction 
of bridges, $30,000 for the completion of the elevation of the 
tracks of the St. Charles Air Line, $900,000 for new cara and 
locomotives to replace worn-out rolling stock and motive 





power and for the completion of the ¢ quipment of the rolling 
stock with safety appliances, as required by law.” 
The Michigan Central reports the earnings of these com- 
ies as follows for the year ending Dec. 31—December, 1897, 
1898 and 1899 being partly estimated : 


MICHIGAN CENTRAL RR. 




















st 15% 1897. 1938 
Gross earnings........ 15,280,000 13,924,000 13,697,000 13,821,614 
Operating expenses..11.774,000 10,425,000 10,250,000 10,392,351 
Net earnings..... - 3,506000 3,499,000 3,447,000 3,429,263 
Interest and rentals.. 2,414,000 2,420,000 2,415,000 2,394,565 
Sarpiuse............ 1,092,000 1,079,000 1,032,000 1,034,¢98 
Proportion to C.S.... 303,000 300,000 282,000 296,474 
Proportion toM.C... 789,000 779,000 750,000 738,224 
Other income.... ..... 44,000 44,000 45,000 39,6385 
Netincome........ 833,€00 &23,000 795,000 777,909 
Dividends, 4 p. ¢...... 749,520 749,520 749,520 749,520 
Balance........... £3,480 73,480 45,480 28,389 


Tne semi-annual dividend of 2 per cent was declared, pay- 


able Jan. 29. 
CANADA SOUTHERN RY. 








1899, 189°. 1897. 1896. 

Proportion of earn. 
cue Can. So. .. ..303,000 $300,000 $282,402 $296,474 
Other income...... 4,000 1,600 1,642 1,381 
Total net....... $307,000 $301,600 $284,044 $297,855 
Divid. declared..(2) 300,000 (2) 300,000 (2) 300,010 (2%) 337,500 
Balance.......... sur.$7,000 sur. $1,600 def.$15,956 def. $39,645 
Total sur. Dec. 31. 11,700 4,700 3,100 19,552 


A dividend of 1 per cent was declared, payable Feb. 1, 
1899,—V. 69, p. 27; V. 68, p. 1129. 


Lake Shore & Michigan Southern Railway. 
(Preliminary Statement for year ending Dec. 31, 1899.) 


The company reports for the year ending Dec. 31, last two 
months in 1899 partly estimated, as follows : 

















mre — inet. “ae 
Gross earnings.....23,417,971 20,753,683 20,297,722 20,193,957 
Operat’g expenses.13,$92,662 13,228,503 13,542,491 13,726,154 
Net earnings..... 9,425,309 7,525,180 6,755,231 6,467,803 

Proport’n operati’g 

expensesto grossa. (59%) (63%) (66%) (68) 
Exp. forequipment. 1,865,020 fd | ES Taker ee Jose 
Balance......... 7,560,259 6,825,664 6,755,231 6,467,803 
Fixed charges...... 2,740,000 2,802,439 %,C09,972 3,445,403 
Balancetostock 4,820,289 4,023,225 3,745,259 3,022,400 
Dividends.. ...... (7) 3,462,655 (7) 3,462,655 (6) 2,967,980 (6) 2,967,990 
- Se 1,357,634 5€0,570 777,269 54,410 


Surplu 
—V. 69, p. 1062, 440. 
Wilmington & Weldon Railroad. 
(Report for the year ending June 30, 1899.) 


President W. G. Elliott gives the following : 

General Results.—The property has been kept in excellent 
condition and many substantial improvements have been 
made, which, in accordance with the usual policy of the 
company, have been charged to operating expenses. The re- 
ceipts from operation were in excess of those of the previous 
year. All fixed charges have been promptly met and the 
usual semi-annual dividends have been paid. 

New Acquisition.—The portion of the railroad of the At- 
lantic & Yadkin Railway Co. extending from its eastern 
terminus at Wilmington to Sanford, North Caroliua, (a 
distance of 117 miles with branches aggregating 57 miles), 
together with its equipment and other property, was pur- 
chased during May, 1899, and bonds of this company to the 
amount of $1,300,000 were executed and secured by a mort- 
gage on the property thus acquired. The property purchased 
was turned over by the vendors at its actual cost, to wit: 
$1,679,557. To provide for this there were sold $1,700,000 of 
the mortgage bonds above referred to, at 9714, and the bal- 
ance was paid in cash. Subsequently this com ony received 
in cash from the current assets of the Atlantic adkin Ry. 
the sum of $119,877 and this was credited to construction and 
property account. Of the $1,800,000 bonds authorized $100,- 
000 remain available for improvement of the property pur- 
chased or for the other general purposes of the company. 
The total mileage, including spurs, operated by this company 
at the end of the fiscal year was 789. 

Physical Oondition.—All of this company’s passenger 
— is equipped with air brakes and automatic 
couplers, and that of the freight equipment 98 per cent 
thereof is equipped with automatic couplers and 63 per cent 
with air brakes. 8°17 miles of track of new 70-Ib. steel rail 
were purchased and laid in the track between South Rocky 
Mount and Tarboro, relieving same amount of 56-lb. steel 
rail, Other materials used: 20,611 cubic yards of ballast; 
166,327 cross ties; 2,619,036 square feet of lumber. 

Included in operating expenses are charges aggregating 
$256,346 for additions and betterments, viz.: 

New locomotives, $29,200; new passenger and freight Mgt CTP 
$92,100; brick culverts, steel bridges and filling trestles, $82,207; 
new buildin, s and platforms, $30,666; new side tracks, $12,173; new 
Tails, in addition to monthly charges, $10,000. 

Taxation.—When this company in 1893 agreed to waive the 
exemption from taxation contained in its charter, the maxi- 
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mum vaiue placed upon any road in the State of North Caro- 
lina for taxation was $10,0u0 are mile. Ever since that time 
the authorities have systematically increased the assessments, 
until in the present year, the assessment on our main line 
and branches was increased to $25,000 per mile. This in- 
crease having been made in the face of the fact that the 
other A aged of the State had not been in any instance 
materially increased, this company, acting in concert with 
other companies similarly situated, brought suit for an in- 
junction. This suit has been recently decided, the United 
tates Circuit Court holding that the increased assessment 
was illegal and making the injunction permanent, 
Statistics.—The earnings and expenses, and charges against 
income, for four years were as below: 
EARNINGS AND EXPENSES. 
1898-99. 1897-98. 


1896-97. 1895-96. 














Earnings— $ $ 
Passengers..............--. 550,351 454,115 424,773 434,693 
PE Rrnnekinantabasepend -1,508,858 1,494,268 1,235,289 1,202,427 
Mail, express, etc.......... 252,255 230,698 193,944 166,076 

Total....................2,311,464 2,179,081 1,854,006 1,803,196 

ling expenses— 

Maintenance of way....... 351,895 354,182 291,144 255,429 
“a “ equipm’nt 315,.40 310,429 248,787 243,679 
Conducting transportat’n. 542,162 518,610 494,717 516,987 
General expenses.......... F9,490 57,281 54,193 51,112 
8. RRS ee en 77,127 62,750 43,949 43,315 
Total op. exp. & taxes..1,346,014 1,303,202 1,132,790 1,110,522 
Net earnings............... 965,450 875,879 721,216 692,674 
Other income ............ -- 69,024 69,004 55,034 42,786 
Total......... osencceeeeel, 084,474 944,883 776,250 735,460 

Disbursements— 

Interest on bonds, etc. ... 24,943 243,420 265,687 272,7°0 
Int. on certs. of indebted.. 175,000 175,000 175,000 175, 
ae (8)240,000 240,000 195,000 180,000 
po Re ee eee ee. 439,913 658,420 635,637 627,700 
ee eee a 594,531 286,463 140,613 107,760 
BALANCE SHEET JUNE 30, 1899. 

Asseis— Liabilities — 

O'n-tr’ct’n, equip., &c.$11,315,657 | Capital stock.......... $3.000,000 
Cash for coupons. 96,625 | Certific’s of indebied.. 2.500.000 
Cc ha 18,807 | Funded debt............ 5,000,000 
7,5 7 | Special trust certs .... 380, 
agents. 0,996 | Interest due.......... " 10 ,549 
railr’ds &oths. 1,214,295 | Miscellaneous acc’nts. 810,952 
Profit and loss......... 80,45 
---$12,683,957 | , ae »-+--$12,683,958 





Atlantic Coast Line Railroad of South Carolina. 
(Report for the year ending June 30, 1899.) 


The report furnishes the following: 

Earnings.—The decrease in through passenger and freight 
earnings is partly due to the consolidation, whereby much 
business formerly classified as through became local. 

Endorsement.—The endorsement of the special trust 
certificates of the Wilmington & Weldon RR. Co. to the 
amount of $380,000 was duly made on the 8th January last. 

Constructi.n.—The construction of the branch line from 
Denmark to Robbins, both in South Carolina, has been 
ordered, and the necessary bonds and certificates of stock 
named in the resolution of the stockholders have been signed. 


Improvements, Etc,—The new freight yard at Florence was 
completed in June, The total cost of this improvement 
($52,619), with the exception of $5,737 which was paid for the 
land, has been charged to operating expenses. This is oneof 
the best equipped freight yards in the South. 3 5 miles of 
new 70-lb, steel rails were laid between Florence and Sumter. 
releasing the same amount of 56-lb, steel rail. 1°7 mile of 
the released rail was sold and the balance used in side tracks. 
Other materials used: 31,335 cubis yards of ballast; 223,663 
cross ties; 3,314,444 square feet of lumber. 

Included in operating expenses are charges for additions 
and betterments, aggregating $150,723, viz.: 

New locomotives, $20,000; new passenger and freight equipment, 
$67,200; Florence freight yard (.uhis year’s expenditure), $23,114; 
new 65 feet steel turn-table, $2,169; new rails, in addition to monthly 
charges, $10,000; new buildings and platforms, $5,883; new brick 
culverts, $1,707; new side tracks, exclusive of Florence yard, $6,937; 
automatic couplers and air brakes, $3,707. 

Tne company owns 65 locomotives; all are equipped with 
automatic couplers, and 62 are equipped with air brakes. 
All passenger equipment has automatic couplers and air 
brakes; 72:8 per cent of freight cars are equipped with air 
brakes; 98 per cent of freight cars are equipped with auto- 
matic couplers. 

Statistics.—Earnings, expenses, charges, etc., have been as 
follows for the year ending June 30, 1899: 


EARNINGS AND EXPENSES. INCOME ACCOUNT. 












Earnings— 1898-9. 1898-9. 
Passenger. --- $134,851 | Netearnings...... ....... $807,899 
Freight.......... - 1,421,*81 | Miscellaneous income re- 

Mail, express, & - 184,803; coeived.,...........ccccce 76,266 
LG nchebssicncn $2,041,535 ee a ee aes et $884,165 

Expenses — Deduct— 

Maint’nce of way, &c.. 334,550 | Taxes...............-000-- 92,732 
4 “ equipm’nt 210,038) Rent............ ........-. , 
Conducting transport’n 622,146 | Interest on bonded debt. 422,746 
GD kicncesicccycnscns 66,902 | Dividends................. 240,004 

a preer $1,233,636 WORM, tok se seR8d $786,482 
Net earnings............ $807,899 ' Surplus..... weawibbukccte «.--. $97,683 





EARNINGS AND EXPENSES FOR TWO YEARS. 








G ipte f ti $2,041 546 91,978,968 
ross receipts from operation................. ad § 
Operating expenses and taxes..................- 1,326,366 1'346,056 
Net receipts from operation........ onsen $715,170 $628,912 
BALANCE SHEET JUNE 30, 1899. 
Assets— ; Liabilities— 
Road and equipment..$11,641,712 | Stock, common........ $2,538,200 
Investments........... $09,606 vd referred....... 1,888,000 
Cash for coupons...... 110,637 | Bonded(seeINV.SuPP.) 7,649,000 
Cash with Treasurer. . 42,827 | Due to employees..... 54,752 
Due by agents......... 2,011 | Due to +y M&O... 383,823 
Due by RRs. & others. 931,999 | Bills payable .. ...... 136,3¢0 
Accounts payable..... 2,889 
Dividends............-. 134,764 
Interest coupons...... 126,965 
Profit and loss........ 145,040 
OEE, cccks sc ohawnd $13,059,793 | Wotal. c.85.66550 500 $13,059,792 
—V. 67, p. 954. 


Lehigh & Hudson River Railway. 
(Report for the vear ending June 30, 1899.) 


Earnings and expenses for the late fiscal year compared 
with previous years have been reported as follows: 
EARNINGS, EXPENSES AND CHARGES. 











1898-9. 1897-8. 1896-7. 1895-6. 
eee $458,750 $402,046 59,689 456 
BN achive doanican socavssd 247,699 217,954 214,062 8,935 
ees 
FF ~ aii ei Remacwan en $211,051 $184,092 $145,627 $160,521 
uct— 
| ee a e«s-ee- $11,289 $10,178 $10,670 F007 
Interest on bonds............ 134,356 113,583 110,937 11,237 
Cd “ floating debt..... 498 21,007 21,0 20,928 
stearpincneesesscspeg $146,093 $144,768 $142,976 $142,238 
Surplus....... Wisdadenstudsewee 958 9,324 2,651 18 
—V" 67, p. 1258. _ _ oa — 


Wisconsin Central Lines. 
(Report of Receivers for the year ending June 30, 1899.) 
Troffic.—The following tableshows various important facts 
regarding the system’s traffic while the receivers were still 


in charge: 
1898-99. 1897-98. 1896-97. 1895-96. 
939 935 944 1 


Miles operated...... $ 89 
T taltous carried.. 3,636,809 3,541,953 2,561,990 2,882,275 
9,°69 1aseee 


Of which iron ore... 1,3. S 
Zanes products.. 714,640 0,520 527,557 
’ 


is \siphnincnee 251,048 279,072 28: ,651 
Tons carried 1 mile.513,385,516 483,7. 0,41 2 347,666,177 358,503,630 
Av. tons pertrain m. 24 201 193 





No. of pass carried. 96%,720 933,322 780,630 840,422 

AV. dist. carr’d miles 52°72 53°20 48°85 47-96 
Av. earn. pass.. 

permile .0e«nts~ 2°03 1:97 2°22 2°22 

do train m...0ents 73°74 71:56 65°03 72°20 


Earnings of System.—The following shows the results on 
entire system, the interest and rental charges being omitted 
as they have all been changed by the reorganization: 














ENTIRE LINE, 189-9. 1897-8. 1896-7. 1895-6. 
Earnings— $ 8 
Freight..... 3,757,198 3,649,887 3,033,732 3,195,616 
Passengers 1,088,681 1,03.,912  896,8+5  9%»2,262 
aan 93,073 93,108 92,238 91,636 
Express......... --- 104,000 04, 104,000 103,999 
Miscellaneous ............ 75,066 60,788 53,106 55,997 
nee or ab dune inairehie -5,118,019 4,939,725 4,179,971 4,399,510 
enses— 
Maint. of way and struct.. 583,056 596,458 563,83 0 787,072 
Maintenance equipment.. 411,147 388,477 387,700 4'3,130 
Conducting transportat’n.1,6-7,667 1,652,001 1,437,111 1,433,198 
General expenses......... 375,620 383,872 386,064 74,917 
EL catebe mincbascton 3,057,490 3,020,806 2,774,196 3,008,317 
Per cent of exp. to earn’gs (59°74) (61°15) (66°37) (68°38) 
Balance, net earnings..... 2,060,529 1,918,918 1,405775 1,391,193 
Other income.............. 428,030 59,821 62,1:5 3.4,444 
Total net income...... 2,488,559 1,978,739 1,46°,950 1,715 637 
Taxes accrued............. 191,512 165,468 160,210 150,353 
DROBO .cccc0scnssc0ce 2,297,047 1,813,271 1,307,740 1,565,284 


8 
—V. 69, p. 1249, 1148. 


(Peter) Schoenhofen Brewing Company. 
(Report for the year ending Sept. 30, 1899.) 
The report of the directors says in part : 


The decrease in the net profits of the American company is due to 
the increased revenue tax. There has been a small increase im the 
cost of manufacture; but the average selling price has also slightly 
ine The increased tax paid this year, as compared with last, 
represents abot £23 The board share the opiniun that a reoon- 
struction of the company is expedient, and will give careiul consider- 
ation to any proposals, satisfactory to the Awerican shareholders, 
which offer reasonable terms to the minority. The appeal by this 
company from the judgement of the div sion»l court in the income-tax 
assessment case was dismissed by the Court of Appeal, «nd, under the 
advice of counsel, the board decided to accept the position and not to 
proceed to the House of Lords. 


The English income-tax called for the payment im 1898-9 
of £4,122, which is included below in the expenses (£5,376 
of the English company. The reports compare as follows: 





REPORT OF ENGLISH COMPANY. 

Receipts— 1898-9. 1897-8. 1896-7. 1°95-6. 

Div. Am. Co., &...... 216,582 £18,776 226,101 £23,666 
Ded uctions— 

Expenses. .............. 25,376 2923 £1,216 £758 

Deb. interest........... 10,850 10,850 10,8 10,850 

Div. on pref............ »  .waekie 7,000 (7)14,000 (7) 14,000 

Surplus for year.... £356 £3 £35 257 


The company’s capitalization is: Ordinary stock, £00,000 ; 
preferred, 7 per cent cumulative, £200,000 ; 5 per cent deben- 
tures, £217,000. 
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REPORT OF AMERICAN COMPANY. 





189 2-9. 1897-8. 1896-7. 1895-6. 

Sales of beer (bbis.).......... 195,804 192,817 184,075 189,410 
Profit of breweries. .......... $203,002 $239,492 $267,318 $293,857 
Other income................. 1,2u0 2,177 151 1,630 
Depreciation and repairs.... 97,477 93,429 107,329 127,245 
Salaries, etc... ......... . 21,000 21,000 21, 29,500 
DividendtoEnglishcompany 80,136 91,249 126,874 124,750 
Surplus for year.......... $5,589 $35,991 $12,266 $13,992 


—V. 68, p. 1077, 1073, 475. 


Chicago Union Traction Company. 
(Official Statement.) 


Road Operated.—On July 1, 1899, the company acquired, 
by leases and agreements, the entire rzilroads and assets of 
the North Chicago Street RR. Co. and the West Chicago 
Street RR. Co., and assumed the liabilities and contract ob- 
ligations of the said companies. The lines thus acquired are: 
West Calenge ee 72°70 

0 


leased from Chicago West Div. Ry.. 96:00 

Do leased from Chicago Pass’ger Ry.... 34°00 

North Chicago Street RR., owned... ..........--00----00--seeeee 43°37 
Do leased from North Chic. City Ry.... 5096 

Total double track operated ...........scccecccessseceeeees 297°03 


Charges.—The amounts annually payable by the Chicago 
Union Traction Co. on account of rentals, interest, etc., are : 


WEST CHICAGO STREET RAILROAD. 





The holders are entitled to receive. out of the net earnings of the 
company, for each fiscal year beginning July 1, 189, dividends at 
the rate of not to exceed 5 per cent per annum, in preference and 
priority to the payment of any dividend on the common stock for 
such fiscal year. 6 dividends in each year are cumulative, and if 
in any fiscal year the dividends declared upon the preferred stock 
should be leas than 5 per cent, the detictency shall be made up in the 
dividend declared for the next succeeding year or years. In the event 
of the dissolution of the company or the distribution of any part of its 
corporate assets among its stockholders, the holders of the preferred 
stock shall be entitied to receive payment in full of the par value of 
their preferred stock out of any surplus of assets remaining after the 
payment of its corporate debts, before any distribution or payment 
shall be made out of the same to any of its common stockholders. 

Both stocks have equal voting power. 

The Chicago Union Traction Co. issued, full-paid and non- 
assessable, its entire preferred stock, $12,000,000, and $19,- 
999,200 of its common stock, in consideration of its receiving 
the aforesaid leases and the aforesaid, 32.000 shares of the 
capital stock of the West Chicago Street RR. Co., and 20,000 
shares of the capital stock of the North Chicago Street RR. 
Co., and in the further consideration of being furnished with 
the sum of $2,000,000 cash asa working capital and better- 
ment and improvement fund. i 

Earnings and Balance Sheet.—For the year —_ J ¥. 1, 
1899, the earnings of the lessor companies were: West Chi- 
cago Street RR.: Gross, $4.147,117; net over operating ex- 
penses, $2,065,797. North Chicago Street RR.: Gross, $3,- 
49,028; net over operating expenses, $1,617,564. 

(The earnings for the system, with surplus over charges, 
were given last week, page 1247. ] 





= pose | nade = pa a a Aen Rec err, $599,340 | CHICAGO UNION TRACTION CO., GENERAL BALANCE SHEET SEPT. 30, 1899. 
Interest on $3,917,000 lst mo: Miia csc seh aaisicss aes 195,850] Assets— 8 Liabilities— 3 
Do on $6,043,000 consolidated 58..........-.-..+----+2- 304,150 | Cost of stocks & leases.29,926,000 | Stock, preferred........ 12,000,000 
Do on $12,000 certificates of indebtedness. ........... 36,720 Improvement fund..... 2, ,000 « “ceommon......... 20,000,000 
Do on $1,500,000 ist mortgage tunnel 5s............... 75, Treasury s’tke & bds.... 5,815 <aneaneiiniscentiatii 
Do on mortgage on power house. ...--.......-.--.--.-++- 10,200 | Construction............ 19 213 Tota) stock......... 32,000,000 
Do at 35 per cent on stock of Chic. West Div Ry. Co... *218,715 | Real estate............-- 19,366 | Coupons...........-.-.- 53,403 
Do on $4,070,000 1st re 4\ga__ do do ... 183,15 uipment.............. .441 | Employees’ deposits... 76.291 
Do at5 cent on stock of Chicago Pass. Ry. Co...... +30,515 | Other property acots.. ERE > Sea OE Ree Oe 4,958 
Do on $400,000 lst mortgage 6s do GO ...20 $4,00') | Cbgh c..ccccaccacess--0.- 426,690 | Vouchers ...........--.. 103.522 
Do on$1,306,000consol.jmort. 58s do GO. sacks 65,300 Revenue stampe eee 1,008 Pay rolls. aS Soe 90,04 
ze upons deposits ...... 15, nclaimed wages...... 
Total...c00-.2+---00 erencweccececnennnccescecceneseccer sees $1,742,940 i r & Bay. Bk., Trus. 54,698 Accident fund..... Pa it 38,175 
ERG 6 pen accounts..... = f 
SEN CGASO SENN? RANBOAD, Accounts receivabie... 12,238 | Interest accrued......- 729 
Rental 12 per cent on $7,920,000 capital stock, less $2,000,- U. 8. Post Office........ 1,0%2/ Rentals, do ....... 850,976 
Ov0 thereof owned by the Traction Oo..................---- $710,400 Open accounts ......... 24,455 | Taxes, 0 ese0ee- 36,685 
Interest on $3,171,000 let mortgage 58 ............-...-..... 158,50 | Discount on loans...... 3,553 | Sinking fund, accrued. 15,634 
Do on $298,000 certificates of indebtedness of 1891. . 17°880 | Dividends, accrued.... 74,000 | Assets No. Chic. 8t. RR. 2,515,000 
Do on $1,260,000 certificates of indebtedness of 1895. 75,600 | Div. on stocks, leased. 62,963 | Assets W. Chic. St RR. 635,619 
Do on 15,000 mortgage 6 per cent note................ 900 | North ChicagoSt. RR.— Profit and loss, surpius. 285,876 
Do at 380 per cent on stock of the North Chic. City Ry.. 174,970| Bonds redeemed..... 6,000 
Do on 000 of the 1st mortzage 68 do 000 Liabilities............ 482,529 
Do on $2,560,000 2d mortgage 498 do 112,500 | _ Suspense account.... 2,056,846 
—___—____ | West Chicago 8t. RB.— 
ic eae cekanmetet hs nthdhaesnastnasieose+ ace $1,180,800 | Liabilities............ 472,163 
Total annual charges of Chicago Union Traction Co. on Suspense account.... 987,096 
account of rentals and interest... ...........00...--eseeeeeee $2,923,740 ior STE Spa 
.-..36,733,373 TONG a i nccetgssaccsiy 36,733,373 


* Interest on $1,250,000, less on $625,100 controlled by Fraction Co. 

t Int. on $1,340,300, less on $730,000 thereof held by Traction Co. 

t Interest on $500,000, less on $250,100 controlled by Traction Co. 

Tripartite Agreement.—Under date of June 1, 1899, the 
West Chicago Street RR, Co., the North Chicago Street RR. 
Co. and the Chicago Union Traction Co. entered into a tri- 

artite agreement in writing, providing that the Chicago 

nion Traction Co. should, contemporaneously with the de- 
livery of the said two leases, deposit with the Illinois Trust 
& Savings Bank of Chicago, the sum of $10,000,000, either in 
cash or in securities of such kind and to such an amount as 
should be approved by the said North and West Chicago 
companies, and that the money or securities so deposited 
should constitute a special fund, to be held by the said trus- 
tee for the account of the Chicago Union Traction Co., the 
income thereon payable to it until it should make default in 
the payment of the rent or in the performance of the obliga- 
tions on its part to be performed, stipulated in and by the 
said two leases, or such other lease or leases as it might 
thereafter obtain upon additional street railways in the City 
of Chicago, and that incase of such default the income of 
such cash or securities, or the principal thereof, so far as 
necessary, should be appropriated and applied to the pay- 
ment and discharge of the obligations created by said leases; 
that if stocks of corporations constituted such deposit, the 
Chicago Union Traction Co, should always have the right of 
voting the same. 

Pursuant to the tri te agreement aforesaid there was 
deposited with the Illinois Trust & Savings Bank of Chicago 
82,000 shares ($3,200,000 par value) of the capital stock of the 
West Chicago Street RR. Co, and 20,000 shares ($2,000,000 

value) of the capital stock of the North Chicago Street 

R. Co. as the oo ivalent of $10,000,009 in cash, the West 
Chicago Street RR. Co, and the North Chicago Street RR. 
Co approving the substitution. 

Stocks Controlled.—The Chicago Union Traction Co. owns 
and controls the following amounts of stock : 


STOCKS OWNED AND DEPOSITED UNDER TRIPARTITE AGREEMENT. 


Par Value. 
West Chicago Street RR........... nepansbhecedps boohitakéaenua $3,200,000 
North Chicago Street RR. .........cccecescscancnccencccccccecs 2,000,000 
STOCKS CONTROLLED UNDER LEASES. 
Chicago West Division Ry. (pledged under West Chicago 
Street RR. lst mortgage) ..... ute SS WER le aa Be — ose tee 


Chicago Pass. Ry. (in name of Jesse Spalding. Trustee).. ... 
North Chic.City Ry. (collat’l for North Chic. St. RR. 1stm.). 250,100 

Stock.—The capital stock of the Chicago Union Traction 
Co. consists of 200,000 shares, of the value of $100 as 
share, of common stock, and 120,000 , of the par value 
of $100 per share, of 5 per cent cumulative preferred stock. 
The preferences of the preferred stock are as follows: 








TOME, oi see: 4 

—V. 69, p. 1247, 1147. 
Milwaukee & Chicago Breweries. 

(Report for the year ending Sept. 30, 1899.) 


The report shows results for the English company and its 
controlled property in America as below : 


ENGLISH COMPANY. 


Year— 1898-9. 1897-8. 1896-7. 1895-6. 
a na etc., received.. 27,209 £44,178 £82,175 264,300 
uct— 
Expenses paid............. £2.680 £2,582 23,267 23,524 
Income tax................- ET ST cdvedad,.. scemabom waekands 
Dividend on pref. stock.... ...... (519%) 42,625 (10%)77,500(8%)62,000 
Balance, deficit........ £2,799 £1,029 sur.£1,408 £1,224 


Common stock is £775,000; preferred 8 p c. cumulative, 
£775,000, on which there are, it is stated, 1644 per cent of 
dividends in arrears. The $3,500,000 bonds are obligations 
of the American company, which is known as the United 


States Brewing Co. 
UNITED STATES BREWING CO. 
1897-8. 


1896-7. 1895-6, 





Year— 1898-9 
Barrels sold................ se mer’ Heald ie 679,042 
BRET ES eel SR 646,375 753,629 828,053 824,061 
ee 3,288 15,096 9,267 
Deductions— 
Depreciation............... 198,431 180,609 169,843 181,326 
et nage pabtbireictnys bn eakie 180,301 179,487 162,510 123,875 
Office, etc., expenses...... 20212 22,447 22,140 16.785 
Bond interest.... ....-.... 5,000 175,000 175,000 175,000 
Dividend to English Co... 35,000 215,000 400,000 312,500 
Balance.......... eo. 8ur. 42,342 def. 15,626 def. 86,345 sur. 23,841 
—V. 69, p. 80. 


City of Chicago Brewing & Malting Co. 
(Report for the year ending Sept. 30, 1899.) 


‘The results for four years past, both for the English com- 
pany and its controlled property in America, were as below : 


CITY OF CHICAGO BREWING & MALTING CO. 


ds Ral. 





Year. Receipts. Expenses. Divid ( 

BBOGB,, .cccccawonas onecscese £25,154 £4,036 ...... sur. £1,118 
1897-8..... aiekd <cuesseate 3 et ar sur. 3271 
5 ea a= 51.357 3,202 £50,000 def. 1,845 
SO Dtanidasnee +s ceepeadins 51,420 2,844 50,000 def. 1,425- 


The £625,000 of cumulative preferred stock received its full 
8 per cent in each year from 1891 to 1897, except in 1894, when, 
as in 1898 and 1399, none was paid. The common stock is also 
£625,000; no dividend since 1893, The mortgage is for 
$3,166,000 of 6 per cent bonds and was made by the American. 
company, in whose report the interest charge appears. 
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CHICAGO CONSOLIDATED BREWING & MALTING CO. 
Year— 1898-9. 1897.8. 1896-7. 1895-6. 
SE UE orhecccdvnecen 360,597 er 350,662 409,442 
POR. coakes cecmsencad 448,648 548,329 643,219 762,310 
Repairs, office exp., etc.... 250,095 247,846 243,418 289,274 
Net earnings........... 198,643 300,983 399,801 473,036 
Interest on bonds......... 189, 189,960 189,960 189,960 
Other interest............. 2,221 15,898 10,343 16,352 

Div. to English company.. 25,000 15,000 250,000 250, 





Balance, surplus....... df. 18,538 £0,125 df. 50,503 16,722 
Repairs, etc., 1899, include: Depreciation, $33,946; repairs, $73,952; reserve 
for doubtful debt, $72,119; main office expenses, $19,987. The “ profits, etc.,” in 
1898-99 include with’ ordinar profits interest $810, against $5,050 in 1897-8; 
rents, $1,393, against $3,441.—V. 69, p. 78. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Reorganizations, Ete.— Latest Data as to Defauits, Reor- 
ganization Plans, Payment of Overdue Coupons, Eic.—All 
facts of this nature appearing since the publication of the last 
issues of the INVESTORS’ and the STREET RalLway SUPPLE- 
MENTS may be readily found by means of the following index. 
This index does not include matter in to-day’s CHRONICLE. 
For some smaller companies see CHRONICLE of Nov. 18, 1899. 


Bastmoane & MISCELL. COMPANIES. |} RAILROADS & MISCELL. Co.’8—(Con.) 


ume one ume 4 
Addyston Pipe & Steel....decision.1194 | Licking River.......... successor co.1193 
Amer.Bell Telph.transfer of assets.1195 | Northwestern Pack. Co. of S'oux 


Atch. Col. & Pac...new sec’s ready.1102 ‘alls............adjuded bankrupt.1241 
Atch.Jew.Co. & W..new sec’s readu.1102 | Peor.Dec. & Ev. .dec.; agreem’t.1063, 110% 
Atlas Tack ........ ‘orecloswre sale.1105 | sale Jan. 4.124 


\. ° < 
Bird’s Eye Jellico Coal.. ...foreclos.1149 | Pitts. Chic. & St. L.reported decis’n. (24 
Chicago & Grand Trk...reorg. plan. 954 | St. L. Chic. & St. Paul..sale Dec. 18.114 
do do Geposits.1062 | Sioux City & Nor............-+++ sale.1248 
Chic. Pack. & Prov....... new plan.1250 | Southw. Ark. & Ind. Ter. Ry..sale 
9 -& St. L. sale Dec. 15.1147 RR ee 1 
Cit.Gas of Bridgep’t, Conn.defawit.1149 | Suburb. Elec.of Covingt’n,Ky.rec’r.1161 
Col. Lima x Milw.....receiver.1108, 1193 | Unit. Verde Cop...reinc.plan.1107, 1152 
Consum.Elec. Light (Tampa,Fla ). Wabash RR..........++ deb. interest .1104 
SUCCESBOT COMPANY....000eeeeeeeeeee 1151 | West. Maryland.proposed sale, ete.1064 
Dolgeville (N. Y.) Elec. L. & P.....1195 
Eureka Springs Ry tau STREET RAILWAYS. 
Fort daly 9 (Ind.) Water Power. .1196 Volume 69— 
Bros....... receiver.1150, 1196 | Kings Co. El.new rec’s re’dy,&c.1103, 1148 
Harrisburg (Pa.) Car Mfg..... sold.1L06E | Lima-Hon’ye(N.Y.) El.L.&RR.sale.1103 
K. C. Pitts. & Gulf.mod. plan.1912, 1062 | New Orl. City RR. .new sec’s ready.1248 
do do success of reorg.1247 ' Norf. So. (Ma-s.) St. Ry.rec’r.11038, 1148 
Albany Railway.—Transfer to New Company.—The 
‘Albany Argus” says: The date for the formal transfer of 
property by the Albany and Troy City railways to the new 
corporation, the United Traction Company, has been fixed 


for Dec. 30.—V. 69, p. 1147, 909. 


Arkansas Midland Ry.—New President.—Major John J. 
Horner has been electad President in place of Col. A. H. 
Johnson, who was kille¢. on the 4th inst. at Salida, Col. 


Atchison Topeka & Santa Fe Ry.— More Direct Ownership. 
—At the annual meeting of the stockholders at Topeka on 
the 14th inst. action was taken looking to the conveyance in 
the near future to the Atchison Company of a number of 
lines now held by ownership of securities. The following 
lines will be so conveyed : 

Denver & Santa Fe Ry. Hanover RR. 
Pueblo & Arkansas Valley RR. | Chic. Santa Fe & California Ry. 
Kansas Oklahoma Cent. & South- | Sibley Bridge Co. 

western Ry. Missouri Riv. RR. & Toll B’dge Co. 
Kansas & Southeastern RR. Atch. Top. & San. Fe RR. in Chic. 
Blackwell & Southern Ry. 8t. Joseph St. L. & Santa Fe Ry. 
Santa Rita RR. Hutchinson & Southern Ry. 

These lines, with the conveyances already made, will vest in 
the Atchison Company the title to about 4,000 miles and 
serves to unify the system.—V. 69, p, 1192, 1061. 


Baltimore & Ohio Southwestern Ry.—Called Bonds.— 
Twenty ($20,000) Ohio & Mississippi Equipment Trust certif- 
icates have been drawn for redemption as follows: Series B, 
507, 527, 533, 536, 538, 542, 547, 558, 567, 571; Series C, 616, 
631, 633, 647, 655, 658, 664, 673, 684, 687. The interest thereon 
will cease on Jan. 1, 1900 —V. 69, p. 645, 338, 


Boston & Albany RR.—O ition to Lease.—The ‘Boston 
Advertiser” says that in addition to the opposition of a num- 
ber of Democrats in the Legislature to the proposed lease of 
the road to the New York Central Company, which will 
come up for approval at the coming session of the general 
court, a new factor has appeared in the opposition of the 
State directors of the Fitchburg RR., who, it is said, will 
oppoze the lease on the ground that it will cause a further 
diversion of traffic from the Fitchburg RR., in which the 
State owns $5,000,000 stock, to the Boston & Albany. 

A circular protesting against the lease, and signed by John 
D. Bryant, Francis Blake, Uriel H, Crocker, Eiward S. 
Dodge, Frank W. Reynolds and Chas. P. Robinson has been 
sent to the stockholders of the Boston & Albany RR.—V. 69, 
p. 1246, 1102. 

Boston Elevated RR.— Iistalments.—It is announced 
the company will call payments on the capital stock of 
$25 on Feb. 16 and $25 on April 16, making the issue of 
$10,000,009, all full paid. —V. 6), p. 1010. 

Batte Electric Ry.—Incorporatioa.—This company has 
been incorp>rated ia West Va. with $1,000,000 of anthorized 
capital stock. Incorporators—W. A. Clark, of Butte, Mont,; 
J. A. McD mald, W. L Hoge. J. C. Kennedy, all of New 
York City; H. Gatwater, of East Orange, N. J. The new 
company is, presumably, successor of the Butte (Mont.) Con- 
solidated Ry. C>., which has been in default on its $50,000 
of bonds for more than two years.—V. 64, p. 663. 











Canada Southern Ry.—Cficers.—At a meeting of the 
directors on Thursday, Frederick W. Vanderbilt was elected 
a director to fill the vacancy caused by the death of Cor- 
nelius Vanderbilt. Charles F., Cox, who has hitherto held 
the office of Vice-President, was elected President of the 
company, and Edward A. Wickes was elected Vice-President. 
Frederick Middlebrook was appointed Assistant Treasurer. 
The resu'ts for the year are shown under the heading 


‘000 | ‘‘Annual Reports.”—V. 68, p. 1129. 


Central Vermont Ry.—Called Bonds,—The following 6 
per cent equipment bonds have been drawn by lot, viz : Nos. 
48, 54, 78, 103, 120, 188, 147, 187, 228, 251, 258, 267, 311, 332, 
844, 348, 364, 384, 392, 895, 414, 422, 427, 446, 459, and are 
payable, with accrued interest, on Jan. 1st, 1900, at the office 
of the company.—V. 69, p. 851. 


Chicago Burlington & Quincy RR —C ullei Bonds,—Bur- 
litgton & Missouri River Railroad Co. in Nebraska non- 
exempt consolidated mortgage 6 per cent bonds, due Jaly 1, 
1918, have been drawn for payment as follows, viz.: $125,000 
bonds for $1,000 each and $15,000 bonds for $600 each. The 
bonds drawn will be paid at the New England Trust Co. in 
Boston on Jan. 1, 1900.—V. 69, p. 1192,795. 


Chicago Consolidated Traction Co.—Option,-—A circular 
letter respecting the proposed purchase of the property by 
the Chicago Union Traction Co., it is stated, offers to the 
stockholders the option of turning in their stock at $15 a 
share and receiving in return a receipt entitling them to 
bonds bearing 41¢ per cent interest, these bonds to be se- 
cured on the property of the Consolidated Company and to 
be guaranteed by the Union Traction Co.—V. 69, p. 1247, 
11 


Chicago Peoria & St. Louls RR.—Sale Jan, 8.—The fore- 
closure sale fixed for Dac. 18 has been postponed till Jan. 8 
for the ——a of the prospective bidders.—V. 69, 
p. 1147, 851. 


Chicago Union Traction Co.—Purchase.—Offcial State- 
ment.—Regarding the purchase of the Chicago Consolidated 


age. | Traction Co., see that company above. The official state- 


ment to the New York Stock Exchange is cited under the 
heading, ‘‘ Annual Reports.”—V. 69, p. 1247, 1147. 


Cincinnati Hamilton & Dayton Ry.—Option of Exchange 
Withdrawn.—The directors have voted to withdraw the 
option to convert the 4 per cent preferred stock into 5 per 
cent preferred. Very little of the stock was ever converted. 
—V. 69, p. 952, 795. 


Cuyamaca & Eastern RR.—Change of Control —Possible 
Consolidation.—A press despatch to the ‘‘Los Angeles 
Times” on Dec. 8 stated that a controlling interest in this 30- 
mile road, extending from San Diego to Foster, in ths Cajon 
Valley, has passed into the control of A. B. Spreckels of San 
Francisco, who also owns the La Jolla Railway, another 
short line out of San Diego. Mr. Spreckles, it is said, 
paid $50,000 for 40 per cent of the stock and some of the 
bonds of the Cuyamaca road, and it is thought may con- 
solidate it and the La Jolla road under one management. 


Detroit & Lima Northern Ry.—Sale of Ovlumbus E.xten- 
sion.—Judge Clark, in the United Scates Circuit Court at 
Toledo has appointed Irvin Belford special master to sell the 
Columbus and St. Mary’s extension. The upset price is fixed 
at $200,000.—V. 69, p. 1011, 905. 


Eastern Trunk Lines.—Jcre1se of Rates.—The Eastern 
Trunk Lines and their Western connections have given no- 
tice of a proposed re-classification on Jan. 1 of about 500 com- 
modities, on almost all of which the change is equiv- 


flour, farm implements, cattle and coal are among the arti- 
cles affected. Complaints having been received regarding 
the change the Inter-State Commerce Commission on Dec. 
21 began an investigation regarding the matter. The roads 
claim the existing rates are unjustifiably low, and in view of 
the increased cost of railway operation should be advanced.— 
V. 68, p. 40, 333. 


East Shore Terminal Co.—Judgment.—Judgment for 
$3,647 was entered against the company on Dec. 15 in favor 
of John R. Cowen, for unpaid coupons, payment of which 
was demanded July 18, 1895.—V. 66, p. 425. 


Elmira (N, Y.) & Horseheads Ry.—Elmira Water Light 
& Street Ry — Foreclosure —See Elmira Manicipal Improve- 
ment Co., among ‘“‘Industrial Gas and Miscellaneous Com- 
panies” on a subsequent page.—V. 67, p. 1109, 


Great Northern Ry.—Stock Rights.—It is reported that the 

stockholders are again to be offered rights in connection with 

rr taking up of some new property.—V. 69, p. 958, 951, 851, 
48, 


Havana Electric Ry.—Consolidation.—This company on 
Thursday absorbed all the street railway interests of 
Havana. There are authorized to be issued on the consoli- 
dated properties $5,009,000 common and $5,000,000 preferred 
stock and $5,000,000 of 5 per cent 50-year bonds. Offisers— 
Edwin Hanson, President; W. L. Bull and R. A. C. Smith, 
Vice-Presidents; A. Marcus, Secretary and Treasurer. Di- 
rectors beside the officers: 


P. A. B. Widener, Thos. F. a, Sir Wm. C. Van Horne, Wm. Me- 
Kenzie, Frederic Nichols, H. M. Perkins, Thos. P. Fowler, E. H. An- 








dreni, Wim. M. Doull, N. Gelats and G, B. M. Harvey.—V. 68, p. 524, 85. 





alent to a material increase of rates. Sugar, soap, coffee, | 
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Hocking Valley Ry.—Acquisition.—Negotiations, it is 
understood, have reached an advanced stage for the acquisi 
tion of an interest in the Toledo & Ohio Central Railwuy by 
or on behalf of this company. No new securities will be 
issued on this account. See Toledo & Ohio Central below.— 
V. 69, p. 1108, 955. 

Illinois Central RR.— Omaha Line.—Local trains were 
to begin running this week on the new line to Omaha, the 
Fort Dodge & Omaha RR. Through trains between Omaha 
and Chicago, it is thought, will be put on about Jan. 1.—V. 
69, p. 1148, 1011. 

Inter-State Commerce Commission.—Safety Appliances.— 
The Inter-State Commerce Commission has granted the rail- 
roads an extension of time until Aug. 1, 1900, in which to 
equip their rolling stock with air-brakes and automatic 
couplers.— V. 69, p. 1062, 494. 


Kansas City Pittsburg & Gulf RR.— Deposits Under Plan. 
~The time for deposits of securities, under the plan of re- 
organization, expired on the 20th inst. The committee an- 
nounce that over ninety per cent of the securities of the sev- 
eral companies have been deposited. It is thought that the 
foreclosure will be effected and the new company in posses- 
sion by the 1st of March.—V. 69, p. 1247, 1062. 

Kentucky & Indiana Bridge Co.—Sale.—The foreclosure, 
it is said, will take place Jan. 18.—V. 68, p. 180. 

Louisville Railway.—New Bonds.—As already announced 
the company proposes to issue $2,000,000 of bonds for new 
equipment and betterments. The plan is to te submitted to 
se ee at their annual meeting in January.—V. 69, 
Pp. . 

Manhattan Ry.—Battery Park.—The company has sub- 
mitted to President Clausen, of the Park Board, various 

lans for a change in the route of the elevated roads at South 

erry to comply with the requirements of the Board.—V. 69, 
p. 1148, 1103. 

Massachusetts Electric Companies.—New Stock.—The 
Massachusetts Railroad Commission on Dec. 20 gave a hear- 
ing on the petition of the West Roxbury & Roslindale Street 
Railway Co. for authority to increase the capital stock to 
$262,500 for the purpose of paying floating indebtedness.— 
V. 69, p. 1148, 955. 

Michigan Central RR,.—New Director.—H. McK. Twombly 
has been elected a director in place of Cornelius Vanderbilt, 
deceased. The preliminary annual statement appears under 
the heading ‘‘Annual Reporte.”— V. 69, p. 27. 


Milwaukee Electric Ry. & Light Co.—Ordinance,—The 
Milwaukee Aldermen on Monday, by a vote of 25 to17, 
passed the ordinance extending for ten years the company’s 
street railway franchise. By amendments, however, the 
cleuse fixing the rate of fare was changed from “shall” be 
five cents” to ‘‘not to exceed five cents,” and the hours dur- 
ing which twenty-five rides are to be allowed for $1 were 
made from 5:30 to8 a. M. and from 5to7P.M. There were 
also a few minor changes made affecting the streets on 
which the new franchises are granted. The measure has yet 
to be finally acted upon by the Common Council. Some 
doubt also is expressed as to whether the ordinance was ad- 
vertised long enough tq be valid. The opponents of the 
measure say that if necessary they will fight it in the 
courts. The original ordinance (V. 69, vd 1012,) was not 
brought to a vote. On Thursday H. A. Schwartzburg ob- 
tained a temporary injunction restraining the Common Coun- 
—~ ree proceeding further with the ordinance.—V. 69, p. 
1012, 


Nashville Chattanooga & St. Louis Ry.—Bonds.—The 
twenty bonds, $1,000 each, Tracy City Branch, Nos. 161 to 
180 inclusive, which mature Jan. 1, 1900, will be paid on that 
~— = oog Continental National Bank, New York.—V. 69, 
D. ] e 


New York Central & Hudson River RR.—Dividend In- 
creased.—The directors on Wednesday declared a quarterly 
dividend of 1144 per cent, payable Jan. 15 to stock of record 
Dec. 30. This increases the rate from 4 per cent, which had 
been maintained since April, 1895, to 5 per cent per annum, 
the same rate as in 1893 and 1894. 

Earnings.—For the quarter and the six months ending 
Dec. 31, 1899, estimated earnings compare with actual results 
in 1898 as follows : 


3 mos. os 
aan Gross Net Other and Sink, 
Dec. 31. Barns. Earnings. _ Income. md. Dividends. ock. 
1899,..$14,201,4°0 $5,691,500 $1,097,500 $4,281,600 (144%) $1,250,000 $1,257,400 
1898... 12,648,249 4,606,621 1,(93,566 4,170,438 (1 %) 1,000,000 €19,7.9 
6 months— 
1899... .$28,385,890 $11,474,300 §2,187,700 $8,526,°00 (214%) $2,250,000 $2,817,0°0 
1898... 24,405,148 9,217,065 2,184,634 8:259,636 (4) 2,000,000 1,141,963 


—V. 69, p. 1248, 1108. 


Norfolk Ry. & Light Co.—Bonds.—The company, it is 
stated, proposes to make a mortgage to secure $2.600 000 of 5 
per cent fifty-year bonds, of which about $1,500,000 to be 
offered for public subscription.—V. 69, p. 1104. 


Northern Pacific Ry.—Funds for Improvements, Addi- 
tions, Htc.—The ‘‘Boston News Bureau” quotes President 
Mellen as saying : ‘‘Including the money from land transac 
actions already completed or pending, the company will 
have about $20,000,0( 0 availabie for acquisitions and improve- 
ments. The Weyerhauser deal included only timber Jands 
in Washington west of the Cascade Mountains, and brought 
in about $6,000,000. We received between $5,000,000 and 


Balance 
or 





$6,000,000 from lands east of the Missouri River. Then there 
are $3,500,060 of prior lien bonds which we did not sell. It 
has been provided also that the company may issue $1,500,- 
000 worth of bonds annually for improvement work. The 
Weyerhauser purchase includes only our patented land and 
by no means includes all of our timber lands. Northern Pa- 
cific has been adding to its mileage about 200 miles a year 
and will probably continue to doso. It will certainly keep 
up its improvement work. No very important acquisitions, 
however, are in contemplation.” 

Opposition to Redemption of Bonds.—Geddes & Smith, 
referring to the call for payment of the balance of the 
outstanding general first mortgage of the Northern Pacific 
RR., say in an advertisement: ‘‘ We are advised that such 
action is illegal and invalid; that there is no sinking fund 
applicable thereto. Holders are invited to confer with us 
at No. 10 Wall St.”—V. 69, p. 1248, 1103. 

Oregon RR. & Navigation Co.— Retirement of First Mort- 
gage 63.— Only $569,000 of the old first 6s remain outstand- 
ing, and notice is given that the Farmers’ Loan & Trust Co. 
will receive proposals until Dec. 30 to sell to the sinking fund 
$158,000 of the same at 110, If the required amount is not 
forthcoming at that price, the requirement will be met 
through the drawing of bonds by lot for payment at par.—V. 
69, p. 906, 901, 592, 591. 

Peoria Decatur & Evansville Ry.—Reorganization Notice. 
—The reorganization committee, Walston H. Brown, Chair- 
man, gives notice as follows: Under the plan and agreement 
to purchase the road, holders of the second mortgage bonds 
and holders of certificates of deposit of the New York Secur- 
ity & Trust Co., and holders of stock of the Railway Com- 
pany will take notice that Jan. 22d, 1900, is fixed by the 
committee as a date after which none of such securities will 
be received by such committee on deposit under said plan. 
An alteration of the committee’s plan has been lodged with 
the Ventral Trust Co. of New York, and will become oper- 
ative and binding on the 23d day of January, 1900, before 
which date objecting depositors may withdraw their securi- 
ties.—V. 69, p. 1248, 1104, 

Pittsburg Shawmut & Northern RR.—Zarnings.—The 
net earnings for the first four months, Aug. 1 to Dec. 1, of the 
consolidated company, were $104,810. The fixed charges for 
the same period were $66,667, showing a surplus of $38,143. 
The American Sugar Refining Co. has just completed, and 
in a few days will open, a large stave factory at St. Mary’s, 
Pa., on the line of the road.—V. 69, p. 386, 284, 

Raleigh & Gaston RR.—Consolidation.—See Seaboard & 
Roanoke below.—V. 69, p. 1248, 1013, 


Railroad Construction in 1899.—The current issue of 
the ‘“‘Railroad Gazette’ contains an article on the year’s rail- 
road building, from which we quote: ‘More than 4,500 
miles of new railroad will have been built in the United 
States during the year which ends on Dec. 31 next, accord- 
ing toa preliminary estimate. The exact mileage of new 
road for the year, according to estimates and facts already at 
hand, is 4,557, built by 257 companies. This is a remarkable 
revival in railroad building, for it is necessary to go back to 
1892 and 1891 for similar figures. The average for the four 
years from 1894 to 1897, inclusive, was only about 2,000 miles 
ayear. In 1898 3,265 miles were built, or about 50 per cent 
more than in the preceding years, 

‘The State which takes the lead in new railroad building 
is Iowa, with a total of 553 miles. Next comes Minnesota, 
with 374 miles; Arkansas, 265; California, 209, and Michi- 
gan, 178 miles. These five States include one-third of the 
total new mileage of the year. 

“Tt is interesting to note the distribution of the new con- 
struction among the old lines. At the head of the list stands 
the Chicago & North-Western, with a total of 358 miles. Then 
come the Illinois Central, 196 miles; The Choctaw Okla- 
homa & Gulf, 162; the Atchison Topeka & Santa Fe, 160; 
the Seaboard Air Line, 145; the. Minneapolis & St. Louis 
102; the Chicago Milwaukee & St. Paul, 98; the El Paso ani 
Northeastern, 90; the Northern Pacific, 88; the Chicago 
Rock Island & Pacific, 86; the Louisville & Nashville, 79; the 
Great Northern, 78; the Gulf & Ship Island, 73; the Oregon 
Railroad & Navigation, 71, and the Chicago Burlington & 
Quincy, 69 miles.”—V, 67, p. 1309. 


Rutland RR.— Incorporation of Steamship Co.—The Rut- 
land Transit Co., authorized capital stock $1,000,000, has 
been incorporated in Vermont by P. W. Clement, F. H. 
Batton, H. G Smith, C, L. Pierce, M. H. Chamberlin, G. R. 
Bottom, all of Rutland. The company is, no doubt, suc- 
cessor of the Ogdensburg Transit Co., bought in the interest 
of the Rutland RR, Co.—V. 69, p. 1007, 231. 


St. Louis Chicago & St. Paul RR.—Sale Jan. 8.—The 
foreclosure sale set for Dec. 18 has been postponed to Jan, 8. 
—V. 69, p. 1147, 851. 


St. Louis Kansas City & Colorado RR.—New Control.— 
This road, until recently controlled by the Atchison Topeka 
& Santa Fe Ry. Co., has passed into the ownership of out- 
side interests, which have elected the following directors: 


John Scullin, D. R. Francis, J. D. P. Francis, Harry Francis, Wm. 
P. Kennet and Chas, Gilbert, all of St. Louis; A. J. Tullock of Leaven- 
worth, C. H. Osbun of Fort Scott and C. 8. Gleed of Topeka. 


John Scullin is President. The line extends from Forest 
Park, St. Louis, to Union, Mo., 55 miles; Dripping Springs 
panne 2 miles; trackage over the Wabash into St. Louis, 

16 miles, 








1302 


THE CHRONICLE. 


[Vou. LXIx, 








Seabuard & Roanoke RR.—Consolidation.—At the meet- 
ing on Dec, 19 a majority of the stock was voted in favor of 
the various resolutions presented, including the endorsement 
of the plan of consolidation, the sale of securities for the 
purchase of equipment, betterments, etc. Out of the entire 
capital stock, amounting to 13,884 shares, there were present 
in person or by proxy 13,069 shares, which (upon a sealed 
vote, as provided for by the charter of the company) were 
entitled to 3.180 votes. Of this number the representatives 
of Thomas F. Ryan, in person and by proxy, were entitled 
to 432 votes. These were cast against the resolations. The 
remaining 2,748 votes were cast by the Hoffman Wil- 
liams-St. John interests in favor of the several measures. 

At the meeting of the stockholders of the Raleigh & Gaston 
RR. on Dec. 20 the purchase of shares of stock in the subordi- 
nate companies was confirmed and the proposed general con- 
solidation was approved, the vote, it is understood, being 
14,967 shares to 16. Final action is expected to be taken on 
Jaruary 17. : 

The Ryan interests filed protests against the proceeene 
at the Seaboard meeting, but failed both in Virginia and 
North Carolina in their attempt to obtain an injanction 
stopping the consolidation, an injunction granted in the lat- 
ter State being immediately revoked. In Virginia the mat- 
ter will come up for further hearing on Dec. 28. President 
Williams says: 

Every stepin carrying through this consolidation has been under 
the advice of the ablest counsel, and the various actions which have 
been! taken have not only been ratified by the board of directors but 
also by the stockholders of the several companies in general meetings. 
There is no ye step which has been taken to which the slightest ob- 
jection can be legitimately made. 

Capitalization.—President Williams says: ‘‘The total 
bonded debt per mile of the Greater Seaboard system will be 
about $18,000 per mile of road owned. The preferred stock 
will be about $7,000 per mile and the common stock will be 
only about $8,000 per mile, making the total capitalization 
about $33,000 per mile.”—V. 69, p. 1248, 1247, 1148. 


Sioux City & Northern RR.—Sale Confirmed.—Judge 
Shiras, on December 18, confirmed the sale of this property 
to members of the firm of J. Kennedy Tod & Co. for $1,500,- 
000.—V. 69, p. 1248, 907. 


South Brooklyn Railroad & Terminal Co.—Sold.—At the 
foreclosure sale on Tuesday the entire property was pur- 
chased for $150,000, the ee price, by Samuel C. Herriman, 
representing W. Bayard Cutting. The sale was in fore- 
closure of certain promissory notes amounting to $100,000 
held by W. Bayard Cutting and R. Falton Cutting and 
veg ar over a first mortgage of $1,200,000.—V. 69, 
‘p. 852, 696. 


Southern Ry.—Culled Bonds.—Charlottesville & Rapidan 
RR. bonds as follows have been drawn for redemption and 
will be paid at the Philadelphia Trust Safe Deposit & In- 
surance Co., Philadelphia, with interest, on Jan. 1, 1900: 

(a) $1,000 bends Nos. 189, 28, 237, 111, 200, 221, 107; (b) $500 
bonds Nos. 269, 657, 468, 662, 504, 430, 523, 285, 607, 436, 333, 649, 
302, 458, 493; (c) $100 bond No. 749.—V. 69, p. 1248, 1012, 1010. 

Third Avenue RR.—E£lectric Cars.—The electric cars were 

gin running this week from 125th St. and the East River 
to Amsterdam Avenue, and north as far as 161st St. Work 
on the line to 190th St. will be pushed as fast as possible. On 
the Boulevard division the electric cars did not actually be- 
gin running, from Fort Lee Ferry to 59thSt., until this week. 
—V. 69, p. 1248, 1148, 


Toledo& Ohio Central Ry.—Stock Transfer.—It is generally 
believed that measures are pending for a transfer of an in- 
terest in this oe, to Hocking Valley Ry. interests. The 
properties will continue to be operated independently, but by 
the free use of each other’s tracks advantage will be taken of 
the favorable grades to the more economical operation of 
both roads.—V. 69, p. 901, 881. 


Toledo St. Louis & Kansas City RR.—Meeting Dec. 29 to 
Act on Plan.—The first mortgage committee, John C. Have- 
meyer, Chairman, having prepared a plan of reorganization, 
gives notice that the holders of Continental Trust Co. certifi- 
cates will meet at No. 30 Broad St., Room 1634, on the 29th 
of December, at half-past ten, to act on the same, 

Flan.—New Securities.—The plan provides that after fore- 
closure sale, the new company taking over the property shall 
authorize the following securities : 

1. First mortgage 4 p. c. gold bonds, to be secured by 

& mortgage of all property embraced in the reorgan- 

ization, and also of ali other property acquired there- 

after by use of any of the new bonds. They will bear 

interest from June 1, 1900, payable semi-annually on 


Dec. and June 1, and will mature June 1, 1950 ....... 12,000,000 
‘Of which as consideration for $9,000,000 existing first weny : 

mortgage bonds, dollar for dollar ................-..... 9,000,000 
Por cash requiremoents...........ccccccccccccscce  c-cece 900,030 


Reserved to deal with coupons maturing prior to June 
1, 1893 (any surplus to go to new company) ......... 
Reserved to acquire branch lines, for new construction, 
extensions, improvemens, on veo and 
equipment, etc.,so faras not requi for the pur- 
poses of the reorganization .................-20.--cee0- 
2. Non-cumulative4 per en ny eg stock, entitling 
holders to non-cumulative dividends up to 4 per cent 
per annum, payable out of the net earnings before 
apy dividend shall be paid on the common stock. 
(The company may reserve the right to redeem at any 
time its preferred stock at par in cash, if allowed by 


w) 
Of va quedo part \eaneiteeation for $9,000,000 existing er etshe 
firat © bonds, a’ [Pheubphbertecpenwstinbisiine 0 
for cash aaa pebeaae . Kntapbbbiessboahianbeeets a #880,000 


100,000 


2,000,000 





Reserved to deal with coupons maturing prior to June 


1, 1893 (any surplus to gotonewcompany)._...... ,000 
For contingencies (any surplus to go to new company). 2,$00;000 
8. Common stock (all stock will be in shares of $100 

soem pd cdgbubdbmesokestcha\ececincpdceohon oes sxteeithines 6,000,000 
Of which as part consideration for $9,000,000 existing 

first mortgage bonds, at 50 p. 6.....0.....-ceccnceccocee 4,500,000 
For cash MIROOROD IB. nis s 200 dnincecd cononsuapboosiishyés 450,000 
Reserved to deal with coupons maturing prior to June 

1, 1893 (any surplus to go to new company).....-...- 50,000 
For contingencies (any surplus to go to new company). 1,000,000 


Voting Trust, Etc.—As additional protection to the new 
bonds, all stock of the now company [except any shares 
needed to qualify directors] is to be vested for five years or 
any shorter period at their discretion in the following voting 
trustees, viz.; Charles Parsons, Herman O. Armour, Simon 
Borg, C. Sidney Shepard and O:to T. Bannard. The plan 
provides for the termination of the voting trust, the right to 
sell the stock, etc., as follows: 

The stock shall be held for five years by the voting trustees jointly. 
under a trust agreement prescribing their powers and duties. The 
voting trustees may, however, in their discretion, deliver the stock at 
any earlier date. 6 voting trustees shall have full power, durin, 
the existence of the trust, to sell the stook subject to the approval o 
@ majority in amount of each class of the trust certiticates represent- 
ing the stock, exclusive however of any trast certificates then held by 
the new company. Such approval may be given at a meeting 
for that purpose. Until delivery of stock, certificates of beneficial in- 
terest shall be issued entitling the registered holders to receive, at the 
time therein provided, stock certificates for the number of shares 
therein stated, and, in the meanwhile, to receive payments equal to 
the dividends collected by the voting trustees upon the number of 
shares therein stated, which shares, however, with the voting power 
thereon, shall be vested in the voting trustees until the stock shall 
— deliverable, as provided in such certificates of the voting 

St: es, 

In the event of a vacancy among the voting trustees, the vacancy 
shall be filled by the committee. 

No additional mortgage shall be put upon the property or the 
amount of preferred stock be increased, except with the consent of 
the holders of a majority in amount of the preferred stock, given ata 
meeting of the stockholders called for that purpose, the preferred 
stock voting separately. During the existence of the vo 
the voting trustees will agree, by the voting trust ment, not to 
vote on said stock for the purposes indicated, without the consent of 
peed ames of the like amount of beneficial certificates for preferred 
stock. 

Cash Requirements—The estimated cash requirements of 
the reorganization are as follows: Outstanding car trusts, re- 
ceivers’ certificates, prior claims, expenses of the foreclosure 
sale and reorganization, compensation of the committee, and 
for working capital of new company, say $900,000. For 
these provision has been made by the reservation of the fol- 
lowing securities: $900,000 new bonds; $360,000 new pre- 
ferred stock (trust certificates); $450,000 new common stock 
(trust certificates). 

Exchange of Securities.—First mortgage bondholders as- 
senting to the plan will receive, on the completion of the 
reorganization, for each $1,000 first mortgage bond deposited 
with the coupons maturing Jane 1st, 1893, and all subsequent 
coupons: $1,000 new mortgage bonds; $4 0 new preferred 
stock (trust certificates); $500 new common stock (trust cer- 
tificates).—V. 69, p. 1244, 1063. 


Western Maryland RR.—New Directors.—The following 
eight new directors, representing the city of Baltimore, have 
been appointed by Mayor Hayes and confirmed by the Coun- 
cil in special session: . 

William T. Dixon, President of the National Reolange Bank; ex- 
Mayor Robert C. Davidson, President of the Baltimore Trust & Guar- 
antee Co.; Mendes Cohen, engineer and capitalist; H. Irvine Keyser, 
lawyer; Thomas R. Clendinen, lawyer; Frank A. Furst, President o 
the American Dredging Co.; Col. John A. Tompkins, President Citi- 
zens’ Trust & Deposit Co.; rent ig R. Gaither, Jr., lawyer and Attor- 
ney-General of State of Marylan 

The new directors form a majority of the board of thirteen 
directors. Mayor Hayes is anxious to dispose of the city’s 
interest in the property, by foreclosure need be, but he 
states that the recommendation of the new directors either 
in favor of its sale or the retention of the city’s interest will 
be adopted.—V. 69, p. 1248, 1104. 


Westfield & Elizabeth Street Ry.—Temporary ee. 
—A temporary mortgage for $250,000 to the Fidehty t 
Co, as trustee has been filed at Elizabeth, N. J. 


West Virgivia Central & Pittsburg Ry.—Connection with 
Chesapeake & Ohio.—The Coal & Iron Ry. Co., with capital 
stock of $100,000, has been incorporated in the interest of the 
West Virginia Central & Pittsburg Ry. Co. to complete the 
railroad now under construction from Elkins, a distance of 
43 miles, to a junction at the Forks of Greenbrier River, with 
the Greenbrier River Ry., a branch of the Chesapeake & Ohio 
Ry., thus affording through connection from the southern to 
the northeastern part of the State. (See V. 69, p. 490).—V. 
69, p. 1248, 1148, 


Wilmington & Northern RR.—Minority Stock.—The 
Philadelphia & Reading Railway Co. will purchase the 
minority stock at $40 a share, the same price whi -h was paid 
for a majority of the issue in October, 1898. Stockholders de- 
siring to accept the offer should send their certificates, duly 
endorsed in blank and stamped, to Wm. Jay Turner of No, 
929 Chestnut St., Philadelphia. Mr. Turner is the counsel 
2g! pe — Committee that effected the settlement.—V. 68, 
p. , 479. 


Worcester & Webster Street Ry.—Securities Authorized. 
—The Massachusetts Railroad mmission has approved 
the issue of $150,000 stock and of $100,000 (?) in 5 per o. bond, 





secured, it is understood, by a first mortgage to the Inter- 
national Trust Co. of Boston, as trustee. 
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INDUSTRIAL, GAS AND MISCELLANEOUS. 

New Industrial Companies.—Index.—The leading items 
heretofore published regarding new industrial companies, 
mostly organized or floated since the October issue of the In- 
VESTORS’ SUPPLEMENT, are indicated by the following index : 
gd | of some smaller companies see CHRONICLE of Nov. 


Page. Page. 
American Alkali...........0.css00ee: 119s Philadelphia Hlectric............+++ 964 
American Cement..................- 1409 | Pure Milk... ........0-s+eseees 1015, 1066 
Apgio-Amer. Rochester (N. Y.) Optical & Cam..1197 


Rapid Vehicle Co....1064 ve 
Atlantic Iron & Steel....956, 1195, 1249 | Shamokin (Pa.) Light. Heat & Puw.11.6 
Continen.Zinc & Lead Min. &Smelt.'064 | Sinvie Tube Autom. & Bicy. Tire..1106 
Fort Pitt (Natural) Gas. 1105 | Southern Fruit & Transportat’n...1151 
General Carriag tine hdiiaheeelicms. £6 150 | Springfield (Pa.) Water............. 1197 
t Teleph. Co. of N. Y..11%6 | Strohm Autom. Electric Safety 
Inter State ' eleg.& Teleph. Co. of Block | Ay apbaccegsdooe cere. s 
Philadelphia.............. -»-1251 | Teleph. Telegr. & Cable.1016, 1066, 
Jersey City Water Su; 1351, 1197 
Manhattan Light Union Gas & Elec. Co. of N. J...... 1197 
Onion Steel of Pittsburg..... 1066, 1252 
United Ill, Co. of New Haven, etc. 
uto. Truck 119~, 1252 
Ohio & Ind. Nat. & 1). Gas. ..1197, 1251 | United Teleph. & Teleg...........+. Live 
People’s Teleph. Corp. (N.Y.City).1101 | York (Pa.) Telephone............... 1198 
Amalgamated Copper Co—£zira Dividend.—The direct- 
ors on Thursday declared the regular quarterly dividend of 
1}¢ per cent and an extra dividend of 3¢ per cent. Both the 
regular dividend and the extra dividend are the same as at 


the previous payment.—V. 69, p. 1249, 696. 


American Automatic Loom Co.—Jncorporation.—This 
company has been incorporated at Trenton, N. J. Author- 
ized capital stock, $1,200,000. Incorporators—A. P. W. 
Seaman, James (3. Gregg of New Yorkand William E. Fisher 
of Paterson, N. J. 


American Bell Telephone Co.—Tax Suit.—The Supreme 
Court of Ohio on Dec, 19 decided that telephones are taxable 
in Ohio at their net rental value instead of at a valuation 
based on their cost.—V. 69, p. 1195, 1149. 


American Cement Co.—First Dividend.—A regular divi- 
dend of 2 per cent and an extra one of 1 per cent have been 
declared out of earnings for four months to Dec. 31, 1899, 
payable Jan. 15, 1900, to stock of record Jan. 10, 1900.—V. 
69, p. 1249, 542, 


American Slate Co.—Incorporated.—This company was 
incorporated in New Jersey on Dec, 18 to own and operate 
‘quarries and factories for the manufacture of slate. Incor- 

rators: Morris Pfaelzer, George W. Jackson, William Jay 

rner. Authorized capital stock, $1,000,000. 


American Sugar Refining Co.—New Director.—Arthur 
Donner has been elected a director in place of F. O, Mat- 
thiessen resigned.—V. 69, p. 1249, 1104. 


Artificial Lumber Co. of America.—Stock Offered.—The 
North American Trust Co. of this city, from Dec. 18 to Dec. 
28, both inclusive, received subscriptions at 70 (par value 
$100) for $1,500,000 of the company’s preferred stock, sub- 
scribers to receive as a bonus one share of the common stock 
with each share of the preferred stock subs«ribed. The money 
received from the above subscriptions, it is stated, will be 
placed in the treasury as cash working capital. There will 
also remain in the treasury $1,500,000 of preferred stock and 
the same amount of common stock. The company is organ- 
ized under the laws of New Jersey, and its authorized capital 
stock is $12,000,900, of which $3,500,000 is 6 per cent cumnu- 
lative preferred. An advertisement says: 

This company has secured all the rights and patents of Oliver L. 
Gardner for the manufacture of fire-proof artificial lumber from a 
waste material. Ttis product has been manufactured for a period of 
twelve years for inside decorations on railroad cars and all classes of 
buildings. It can be used as a substitute for plaster and laths in 
buildings. New patents have recently been obtained, and applied 
for, covering P wrongs for its manufacture in the United States, Can- 
ada, Mexico, Great Britain, France, Germary, Belgium, Austria, Rus- 
sia and Australia. 

A plant is now erected (fully equipped with machinery) at Barber- 
ton, Ohio, forthe manufacturing of this material. A plant will be 
erected within the vicinity of New York, one in the West and one in 

each with an earning capacity equal to the one at Barberton, 
Ohio. The earnings from the Barberton plant alone will pay 6 p. oc. 
interest on the $1,500,000 of preferred stock issued, and 5 per cent on 
the common stock issued. A large percentage of the profits of the 
foreign companies, which are to organized by European bankers, 
will revert to the Artificial Lumber Co. of America. 

Directors—Alvah Trowbridge, President North American Trust Co ; 
Hugh H. Hamill, President Trenton Trust & Safe Deposit Co.; Frank 
G. Smith, Gorwetery and Treasurer Adirondack RR.; eeres R. Craw- 
ford, President Westchester Fire Insurance Co.; Melvin Stephens, 
Director Second National Bank, Jersey City; A. R. Kuser, Secretary 
and Treasurer Trenton Gas & Electric Co.; J. Wesley Allison, Vice- 
President Wood Motor Vehicle Co.; Thomas Russell, President Union 
Selling Co., New York; T. E. Otis, President People’s toda | Co., 
i ral ank, 














frenton, N. J.; General W. P. Orr, President Citizens’ National 
Piqua, Ohio; L. A. Wiley, Secretary People’s Gas Licht & Coke Oo., 
Chicago, Il; Charles R, Hedden, of V. D. Hedden & Sons, Builders, 
New York; Adjutant General T. 8. Peck, Burlington, Vermont. 

It is stated that over $400,000 in cash has been put into the 
enterprise to me pe it to its present condition, and that the 
orde1s on hand are larger than it is possible to fill with the 
present plant.—V. 69, p. 1064. 

Atlas Tack Corp’n.—Sold.—At the foreclosure sale on Dec, 
19 the property was purchased for $200,900 by Miss K, I. Har 
rison, the private secretary of H. H. Rogers of the Standard 
Oil Co., who was a large creditor. The sale is subject to the 
mortgage made in 1891 by the Atlas Tack Corporation, to 
secure $300,000 of 6 per cent gold bonds due June 1, 1901, 
After the previous foreclosure sale on April 27, 1897, a new 
second. mortgage for $1,000,000 and a third mortgage for 
$100,000 were given; it is the former of these mortgages that 
is now foreclosed. The company is said to control about 50 
per cent of the tack output of the country.—V. 69, p. 1105. 

Atlantic Iron & Steel Co.—Assents.—About 75 per cent 
of the stock of both the New Haven and the Susquehanna 





‘property was vacated. 





Company, it is stated, have assented to the plan of consoli- 
dation.—V. 69, p. 1249, 1195. 

Bell Telephone Co. of Philadelphia.—New Stock.—The 
stockholders can subscribe at par for 10,000 additional shares 
until Dec. 28, payment to be made in instalments of 50 per 
cent Jan. 10 and 50 per cent Feb. 10. This will raise the 
ae issue to about $4,000,000; par of shares $50, —V. 

> p. . 

Birmingham Realty Co.—Successor to Hlyton Co.—On 
Dec. 15 a certificate of incorporation was filed for this com- 

ny in Alabama with authorized capital stock of $2,000,000. 

he company is organized as successor of the Elyton Co. per 
plan in V. 69, p. 1014, 592. 

Birmingham Water Works Co.—Bond Call Revoked.— 
Notice is given by advertisement that the directors have 
‘revoked and annulled” a resolution by them passed on Oct. 
10th, 1899, in reference to the calling in and payment at 
present of the outstanding issue of its mortgage bonds dated 
July ist, 1887.”—See V. 69, p. 745. 

Boon’s Path Iron Co.—Incorporated.—This mining com- 
pany was incorporated in New Jersey on Dec. 13 to operate 


in Virginia. Incorporators: George T. Vicers, Jersey City; 
Wn. D. Kellogg, William H. Corbin, Elizabeth. Authorized 
stock, $1,000,000. 


Chesapeake & Qhio Canal Co.—Ofer.—The Mercantile 
Trust & Deposit Co. of Baltimore recently offered $400,000 
for the interest of the State of Maryland in the canal. Sub- 
sequently C. K. Lord, President of the Consolidation Coal 
Co , in which the Baltimore & Ohio RR. is largely interested, 
increased his offer of $300,000 to $425,000 for the State’s in- 
terest, free from all claims, or $250,000 and the purchasers to 
assume all judgments and other claims. Mr. Lord agrees 
to maintain the canal as a water-way for 25 years. me 
have thought that the Mercantile Trust & Deposit Co. is act- 
ing in the interest of parties identified with the West Vir- 
ginia Central & Pittsburg Ry. Co.—V. 69, p. 1195. 

Colonial Sugar Co.—JIncorporation.—The certificate of 
incorporation was filed at Dover, Del., on Dec. 19; capital 
stock $100,000, with the privilege of increase to $100,000,000. 
The company is chartered to engage in the production, 
manufacture and refining of sugar molasses and mel in 
the United States and its dependencies. The incorporators 
were merely dummies.—V. 69, p. 1250. 

Consolidated Lake Superior Co.—Jnstalment on Pre- 
ferred Stock.—The directors, it is stated, have decided to 
make the next call on the preferred stock receipts to ma- 
ture March 1st, instead of Feb. ist, in order to avoid the ne- 
cessity of estimating a dividend for thirty days on the third 
payment of $5 per share.—V. 69, p. 909, 441. 

Dallas Manufacturing Co. of Huntsville, Ala.—Increase 
of ‘Stock Authorized.—The proposed increase in the capital 
stock for extensions, etc., was duly authorized on Dee. 19. 
The capital stock authorized by the act of incorporation is 
stated as $1,250,000.—See V. 69, p. 1150. 

Diamond State Steel Co.—First Dividend.—A dividend of 
4 per cent has been declared on the paid-up capital stock, 
payable Jan. 22nd to stock of record Jan. 12 out of the earn- 
ing of Diamond State Iron Co. for the half-year ending Dec. 
31, 1899.—See V. 69, p. 1014, 335. 

Distilling Co. of America.—Held in Abeyance.—It is 
announced that the plan which has been under consideration 
for the raising of about $2,000,000 additional working 
capital will be held in abeyance until a more favorable con- 
dition of the money market.—V. 69, p. 957, 796. 

Elmira (N. Y.) Municipal Improvement Co.—Foreclos- 
ure to Proceed.—On Dec. 20, in the Supreme Court, the in- 
junction which for some time has prevented the sale of the 
The proposed reorganization plan 
was in V. 67, p. 1109. See also StREET RarLway Supp, under 
‘*Elmira.”—V. 67, p. 1207, 1109. 


Elyton Co.—Transfer.—This company’s property was to be 
transferred on Dec. 16 to the successor corporation, known 
as the Birmingham Realty Co.—V. 69, p. 1014, 592. 


Everett Land Co.—Sold.— At the foreclosure sale on Dec. 9 
the property was bid in by Francis H. Brownell for the 
bondholders for $750,000, Reorganization committee: W. J. 
Rucker, of Everett, Mr. Gates, of N. Y., and J. D. Farrell, of 
Seattle. Others interested are said to be: J. T. McChes- 
ney, John D. Rockefeller, Edwin H. Abbott, etc. The sale 
included the Everett water works, several thousand acres of 
upland and tidelands, city lots and buildings, wharves and 
warehouses, a newspaper, etc.—V. 69, p. 79. 


Hammond Packing Co.—Dividend—Status.—This com- 
pany, organized in March, 1898, as an offshoot of the G. H. 
Hammond Co., to operate the plants at Omaha and St. 
Joseph, has declared a dividend of 7 per cent, payable Dec. 
20, for the year ended Nov. 1. The first dividend paid last 
year was at the same rate per annum, but was for the 
period from March 21, when operations began, to Nov. 1, 
1898, The authorized capital stock is $1,000,000.—See Ham- 
mond (G. H_ ) Co. above, also for further facts as to status 
V. 66, p. 1001 and V. 67, p. 1007, 

Hammond (@. .H.) Company.— Readjustment—Change 
of Control.—_An American syndicate headed by J. P. Lyman 
of Chicago, General Manager, and including the principal 
officers and American directors of this Michigan corporation, 
has arranged to purchase 73 per cent of its capital stock from 








the G. H. Hammond Company, Limited, which has 
owned the entire outstanding issue, viz: $2,500,000 common 
stock and $1,100,000 preferred. The total cash consideration 
is £165,000. As part of the scheme the bonds of the English 
company are to be reduced from £340,000 ($1,700,000) to 
$1,550,000 by a cash payment, and exchanged $ for $ for the 
direct first mortgage 6 per cent bonds issued in 1890 by the 
American company and heretofore held in trust as security 
for the debentures of the English concern. The stock of the 
American company (authorized issue $4,0.0,000) will be made 
all of one class. 

The English company will reduce its capital stock from 
£1,104,500 to £185,000 [all of one kind] and will continue to 
own the remaining 27 per cent of the stock of the Micbigan 
company and also about 2114 per cent of the stock of the 
Hammond Packing Co. This last-named corporation was 
organized early in 1898 with a capital stock of $1,000,000 and 
is the lessee of the Omaha plant; it also operates the St. 
Joseph plant (V. 66, p. 1001; V. 67, p. 1107). 

The securities of the English company, it is stated, will be 
treated as follows: c 








od To Recei ~ 

; —— Cash — Common Stock. 

Present Securities— Amount. % Amount, 

Income stock £164,500.,......... 4u 265.800 5 £8,225 

Preferred shares £470,000...... 124g 58,750 2748 129,250 
Ordinary shares £470,000....... 2% 11,750 10 47, 


Holders of the debentures (£340,000), as stated above, will 
receive an amount equal to 6 per cent of their holdings in 
cash and the remaining 94 per cent in the first mortgage 
bonds of the American company. 

A circular to the English shareholders says in part: 

The company, almost from its inception, has had to contend with a 
large floating debt and the necessity of continual large capital out- 
lays, to modernize and extend the existing plant in order to meet 
competition, which during the past few years has been particular) 
severe, If the business continues in its present form, even althoug 
substantial profits be made within the next few years, it will be next 
to on e to divide them by way of dividends, as such profits will 
also have to be applied in decreasing the present floating debt, and 
proven for the capital expenditure. Although in the early days of 

e sn ery n= eg profits were made, oaoly the interest on the 
debentures has been punctually paid; and, with the exception of the 
years 1895-96, no dividends have been paid on the preference shares 
or income stock. The main feature of the reorganization is to obtain 
some immediate return to the shareholders, to throw more responsi- 
bility on the American management, and to leave to the English 
shareholders a substantial interest. The total cash purchase price for 
the 73 per cent of stock of the American company which will be sold 
en BY scheme is £165,000. [Then follow the terms of exchange 

The English company will continue on certain terms the agency in 
England of the American company, and be entitled to the profits 

g therefrom, and will own the good-v ill thereof. The English 
company will also hold certain shops, refr ting chambers on cer- 
tain steamers, and the working capital of the meat and provisions 
business in England, subject to such liabilities as will then remain 
unprovided for by a portion of the proceeds of the sale. Out of the 
purchase money received from the syndicate, representing 261,600 
ebares of the American company, certain liabilities of the English 
company, amounting to, approximately, £230,000, will also be satisfied. 
The English com will be freed from the amount of 253,133 due 
by_ it to the American company for advances and from the debenture 
debt, and will start with only, say, £0,000 of loan liabilities, as 
against £60,000 existing now, and it will immediately be in receipt of 
trading profits from the commission business, to which will be added 
é dividends received on the stock retained. 

he proposal is conditional on three-fourths of each class of share- 
holders and the income-stock holders represented at the meetings 
poproving the same, and also on its being approved by the debenture- 
holders at a meeting to be summoned, as well as upon the company 
pbtatning @ private Act of Parliament authorizing ite being carried 


The holders of the ordinary shares, the preference shares 

and the income stock, represented at meetings in London 
o Dec. 12, adopted unanimously resolutions approving this 
plan, 
For the fifteen months ended Sept. 30 last, owing to the 
exceptionally high price of cattle and severe competition, 
the American company shows a profit of £15,776, after pro- 
viding for repairs and payment of interest and exchange. 
No depreciation has, however, been written off. The net 
profit of the English company for the past fifteen months, 
which is mostly agency charges, amounts to £12,029, making 
a total for the two companies of £27,806. The interest on 
debentures and certificates of indebtedness of the English 
company amounts so £27,454.—V. 67, p. 1107. 

Hartman General Electric Co.—Ca‘led Bonds.—The fol- 
lowing first mortgage 6 per cent bonds, viz : Nos. 34, +4, 160, 
322, 878, have been drawn for payment and cancellation on 
the 8th of Jan., 1900, at the Old Colony Trust Co., Boston. 

Indianapolis Breweries.— Annual Statement.—The report 
of this English corporation for the fiscal year ending Oct. 13 
is quoted as stating that the sales, as compared with the 
previous twelve months, show an increase of 4,222 barrels. 
After payment of 6 per cent interest on £160,000 debentures, 
and after providing for depreciation, etc., there remains to 
the credit of profit and loss account a balance of £18,631, 
from which has to be deducted the interim dividend of 83. 
per £10 share paid on the £135,000 preference shares on Oct. 
14 last, leaving a balance of £18,231. The directors recom- 
mend, after payment of a further dividend upon the prefer- 
ence shares, a full year’s dividend upon the £185,000 ordinary 
shares at the rate of 21¢ per cent (less tax at 80. in the £), 
leaving to carry forward £4,456. The sales for the six weeks 
ended Nov. 30 of the present year show an increase of 2,400 
barrels as compared with the corresponding period of the 
previous twelve months.—V. 68, p. 769. 

Iron Car Equipment Car Trust.—Reorganization.— Holé- 

ers of more i 94 per cent, it is said, of bonds, series Z and 
B—192, have assented to the plan of re-crganization of April 
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26, 1899. Tne time for making deposits will expire Dec. <3. 
The re-organization committee consists of W. H. Male, Dayid 
A Boody and H. A. V. Post, with John D, Reynolds, Secre- 
tary, 45 Wall St., New York City.—S:e RR. Equipment Co., 
V. 69, p. 82; V. 63, p. 458, 

Knickerbocker Building (Incorporated) of New York 
City.— Bons Offered.—C. H. White & Co. offer at 101 and 
interest, by advertisement on aaother pase, the company’s 
$5.0,000 41¢ per cent $500 gold bonds, secured by first 
mortgage on the building on the northwest coraer of Fifth 
Ave. and 27th St., the building in which the Knickerbocker 
Trust Co. is the principal tenant. The bonds are due in 
fifteen years, but are subject to call after ten years at 10214. 
See advertisement. 

Knickerbocker Ice of Chicago.—D.vidend Reduced.—The 
company has declared a quarterly dividend of 1 per cent on 
the common stock, instead of 114 per cent «8 heretofore. 
The construction of a 60,000-ton ice house in the North and a 
40,000-ton ice house at. Williams Bay is.given as the reason 
for the reduction.—V. 68, p. 769, 720. 

Manhattan Telegraph Co.—Called Bonds,—Six of the 
first mortgage bonds—v.z., Nos 34, 68, 76, 116, 118, 145— 
have been drawn aud will be paid on or after Jan. 2d. 1900, 
at the office of the company 124 Water St., N. Y. City. 


000 | John A, Peck is Treasurer. 


Mount Vernon-Woodberry Cotton Duck Co.—Jncome 
Mortgage.—The company has executed a mortgage to the 
International Trust Co. of Baltimore, as trustee, to secure 
the payment of the $6,00),000 of income 5 per cent $1 000 
gold bondsfdue Jan. 1, 1950. Payment of interest on these 
bonds is conditiunal upon the income being sufficient after 
the payment of all taxes, rentals, operating expenses and 
losses, necessary repairs and maintenance and interest on 
its issue of $8,000 000 first mortgage 5 per cent bonds. 
The company is a recent combination of cotton duck mills, 
and the income bonds are issued as part of the plan of con- 
solidation.—V. 69, p. 598, 283, 


Murphy Safety Third Rail Electric Co.—Construction. — 
The company has accepted a contract to build a trolley road 
8 miles in length through the village of Nyack, N. Y., work 
to be begun March 1 and finished June 15, 1900. Power will 
be hired from alocal company. Ultimately theroad is to 
be extended to Rockland Lake, etc. A contract is also re- 

rted under consideration to build a trunk line, 61 miles in 
ength, froma Toledo to Detroit.—V. 69, p. 1251, 1196. 


National Glass Co.—Offcicl Statement—Bonds Offered.— 
President H. C. Fry, in a letter regarding the bonds, says: 

PROPERTY.—The percentage of the pots of the factories in the United 
States controlled by and co-operating with the company is 87 per 
cent. It will control all labor-saving machinery practically all 

lants making staple goods. The properties of the corporations and 
rms acquit: by this company (see V. 69, p. 1015) were appraised by 

disinterested sworn appraisers, and the valuation thus ascertained, as 
shown by the certificate of Hon. J. H. was $3,416,092. This 
valuation being of the properties, exclusive of manufactured stock 
and raw mat+rials on hands amounting to $603,500. The capital 
stock is $4,000,000. The proceeds of this issue of bonds is to be used 
in payment of certain indebtedness incurred in connection with the 

urchase of a few of che properties and for acquiring stock of raw ma- 

rial and manufactured goods. In addition to stockof materials 
and manufactured goods, the company will have in its treasury 
a cash working capital of about $500,000, enabling the company to 
purchase ite supplies on a eash basis. 

EaRwsInGs.— gross business of the firms and companies acquired 
by the company for the year 1898 was $4,265,000. 6 actual profits 
on this business, asshown by their profit and loss accounte, amounted 
to $407,238. We estimate that, through the economies to be effected 
OY Sperenine as one concern, the use of patents and labor-saving ma- 
chin (now used by a few) in all the factories of the company, and 

upon a cash basis, the company should earn not less than 

00, annually; so that after payment of the interest and redem 
tion of $200,000 of the principal of the bonds each year, there should 
be left from $400,000 to $500,000 applicable to dividends on the stock. 

The $2,000,000 first mortgage 6 per cent gold bonds (se 
V. 69, p. 1065), payable $200,000 vearly bezinning Nov. 1, 
1900, have been purchased by the Union Trust Co. of Pitts- 
burg, T. Me lon & Sons’ Bank and Whitney & St phenson, 
and are offered at par and interest for the early maturities 
(up to five years), and fur the later maturities, at small pre- 
miums, up to $105 and interest for those running ten years. 
—V. 69, p. 1065, 1015. 


Newark Telephone Co.—Judgment.—An execution return- 
able Feb. 3 has been issued against the company upon a judg- 
ment for $86,881, obtained by Thomas A. Nevins in the 
Supreme Court, for construction. The property has out- 
standing $300 000 stock and the same amount of first mort- 
gage twenty-year 6 per cent gold bonds, issued in 1896, State 
Trust Co., trustee. The New York & New Jersey (Bell) 
Telephone interests are understood to have recently acquircd 
control.—V. 69, p. 1150. 

New Omaha Thomson-Houston Electric Light Co— 
Called Bonds.—Twenty-four first mortgage bonds, secured 
by indenture dated Dec. 1, 1899, have been drawn: for re- 
demption, and will be paid at 105 and accrued interest at 
one maton Loan & Trust Co., Boston, on and after Jaa. 

» 1900. 

Ohio & Indiana Natural & Illaminating Gas Co.—Of- 
ficers.—The officers are: Chas, A. Mead, President; Henry F. 
Southard, Secretary, and James R. Crawford, Treasurer. 
Office No. 45 Broadway, fourth floor.—V. 69, p. 1251, 1197, 

Pittsburg Stove & Range Co.—First Dividend.—A quart- 
erly dividend of 134 per cent has been declared on preferred 
stock, payable December 28, by check from office of the 
company, Pittsburg. John A, Roe is Secretary.—V. 69, p. 
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Pittsbarg Terra Cotta Lumber Co.—Consolidation —In 
crease of Stock.—The stockholders voted Dac. 19 to increase 
the capital stock from $500,000 to $2,000,000, in order, it is 
stated, to uire the independent factories in Caicago, 
Cleveland and Boston, leaving, it is said, only one small fac- 
tory not controlled. The plants to be secured, it is stated, 
are located at Boston, Cleveland and Chicago. 

The Pittsburg Terra Cotta Lumber Co. was organized a 
few years ago and established a plant in Pittsburg, and later 
one at New Palestine, O., and another at Point Murray, N. 
J, were secured, The officers are: D. F. Henry, President; 
William D. Henry, Secretary, and W. H. Graham, Treasurer. 


Rocky Mountain (Bell) Telephone Co.—Increase of Stock. 
—The company is reported to have decided to increase its 
capital stock to $2,000,000, t» provide for proposed extensions. 
pve = of 6 per cent per annum are paid.—(See V. 

» Pp 


Safety Car Heating and Lighting Co.—Jncrease of Stock.— 
The stockholders in Jersey City, on Dac. 19, voted to in- 
crease the capital stock from $2,500,000 to $5,030,090. The 
proceeds of the new issue will be used to provide additional 
plants; the company already has forty-five. Tlsese are 
used to supply railway cars, etc., with the ‘‘Pintsch” light. 
This light is in use, it is stated, on 90,000 cars, 3,200 locomo- 
tives and 850 buoys in Europe and America. 

{QThe stock has paid dividends as follows: 1889 to 1892, 4 per 
cent per annum; 1893 to 1897, 6 per cent; 1898 and 1899, & per 
cent. Prior to the payment of dividends there was some 
preferred stock, but since then the stock has been all of one 
class. The stock is in shares of $100, and the dividends are 
payable in January and July. 

(JThe directors include, with others: A. B. Hepburn, S2n- 
ator Platt, Edward Linterbach, General Austin Lathrop 
and Robert Andrews of East Orange. The company was in- 
corporated in New Jersey in 1887 and bas no funded debt, 
The main office is at 160 Broadway, New York City. 


Sharon Steel Co.—Purchase of Stock.—John Stevenson of 
New Castle, Pa., it is stated, has acquired one-third of the 
$3,000,000 capital stock of this company, which is erecting a 
large plant at Sharon, Pa.—V. 69, p. 647, 


Squire (John P.) & Co.—Packing Company Fails,—This 
Maine corporation, doing a pork-packing business, assigned 
on Dec. 15 to H. W. Chaplin of Boston. The liabilities are 
stated as $3,000,000; assets $5,000,000. These last include 
$2,000,000 worth of reat estate, buildings and machinery in 
Est Cambridge, Mass., and elsewhere, and $3.000,000 of book 
accounts, supplies, etc. Frank O. Squire is President. The 
capital stock is $3,000,000. 


Union Typewriter Co —Control.—There was a hearing 
before Judge Lacombe this week in the suit against the 
Wagner Typewriter Co. for alleged violation of patents, 
Clarence W.S:aman, President of the Union Typewriter 
Co., it was stated, testified that that company owns sub- 
stantially all the stock of ths Wyckoff, Saamans & Benedict 
Co.—V. 69, p. 82, 


United States Oil Co.—Purchise Off—New Stock Issue 
€anceled.—The purchase of the Barnsdale oil property has 
been declared off, and the issue of 50,000 shares of new 
stock will be canceled, and the money refunded. The Barns- 
dale property, it is said, will form the basis of a new com: 
pany, which may be called the American Oil Co, 

New Officers.—Chas. H. Cole, Jr., having resigned, director 
H. A Belcher bas succeeded to the position of Treasurer. 
Edward A. Clark also bas been succeeded as President by J. 
S. Ricker. Mr, Clark remains a member of the board of 
directors.—V. 69, p. 1252, 1152, 

Western Automobile Co.—Incorporation.—This company 
has been incorporated in New Jersey with $6,000,000 of au- 
thorized capital stock. Incorporators; H. M. Martin, Arthur 
H. Chetlain, John H. Curtis, David H. Roblin. Address 
New Jersey Corporation Trust Company, Camden, N. J. 








—‘‘A Message to Garcia” tells the story of a man who did 
quickly and without questioning the task allotted to him. 
Mr. George H. Daniels, the General Passenger Agent of the 
New York Central RR. thought it so good that he published 
it in pumber 25 of the New York Central’s ‘‘Four Track 
Series.” The public agreed with Mr. Daniels that the story 
teaches a good lesson, and overwhelmed him with requests 
for the pamphlet in quantities, so that edition after edition 
has been printed until now over half a million of the tracts 
have been distributed. 

—The card of the Atlantic Trust Company, of New York, 
will be found in its accustomed place among the trust com 
pany cards in the advertising department, An examination 
of its list of directors will disclose many well-known names 
in the @pmancial world. It is hardly necessary to say that this 
company has no connection with the company of similar title 
in another city which has been the subject of newspaper 
references the present week. 

—$500,000 Kuickerbocker Building, incorporated, 414 per 
cent first mortgage gold bonds are offered for sale at 101 and 
interest by Messrs. C. H. White & Co. Among the directors 
we notice the names of Frederic R. Coudert, Jr., of Coudert 
Bros., Ernest Flagg, architect, and Hon. George Cromwell, 
President Borough of Richmond, N. Y. A special circular 
will be sent on request. The advertisement is on page vii, 





The Commercial Dimes. 
COMMERCIAL EPITOME. 


Fripa¥ NicHT, December 23, 1899. 

Tae weakness of the stock market, the gold engaged 
for export to London, the condition of the money market, and 
developments in South Africa, have been the dominating 
features the past week. Reflecting the depression in finan- 
cial circles there has been a sharp break in cotton values, 
speculative holders being forced to liquidate. Grain values, 
however, have shown a tendency to harden, based on the 
political situation abroad. The unsettled condition of the 
speculative markets, as a result of the monetary situation 
here and abroad, has had, however, no particularly unfavor- 
able influence in general mercantile circles. Naturally at 
this season of the year the volume of business transacted 
from first hands has been small, but in the main values have 
been well maintained and confidence in the future prospects 
for busines has continued. 

Lard on the spot has been quiet and early in the week 
prices declined under free offerings. At the close, how- 
ever, most of the loss was recovered with prime West- 
ern quoted at 5'80c. and prime City at 5°35c. Refined lard 
has sold slowly and prices have weakened. The close was 
steadier at 6°10c. for refined for the Continent. Speculation 
in lard for future delivery has continued fairly active, Early 
in the week realizing sales, prompted by increased receipts 
of swine, weakened prices. Subsequently, however, the 
hog receipts fell off and the market recovered all of the loss, 
closing steady. 

DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
December. .............. 5°77 «537 5°62 5°65 5°75 580 

Pork has had only a limited sale, but values have been well 
maintained, closing at $10 00@10 75 for mess, $12 50@12 75 
for family and $11 50@12 50 for short clear. Cut meats have 
been in moderate demand for shipment to the West Indies; 
prices have held steady to firm, closing at 534 @6c. for pickled 
shoulders, 8144@9l4c. for pickled hams and 534@6\%c. for 
pickled bellies, 14@10 lbs. average. B2ef has been quiet but 
steady at $11 00@i2 00 for moes, $12 00@15 00 for packet, 
$13 00@14 00 for family and $19 0) @20 09 for extra India mess 
in tes, Tallow has been firm but quiet, closing at 5c, Lard 
stearine has been quiet, closing at 63{@6%>. Oleo-stearine 
has held steady at 714c. Cotton-seed oil has weakened 
slightly, closing quiet at 3114@32c. for prime yellow. But- 
ter has been in moderate demand and firm for desirable 
grades, closing at 22@27c. for creamery. Cheese has had a 
m4derate sale at full values, closing at 10@13c. for creamery. 
Fresh eggs have been unchanged and steady at 23'4@24c. for 
choice Western. 

Brazil grades of coffee have had only a very moderate sale, 
although there has been quiet buying by one of the large 
roasters. Offerings have been limited, and as foreign advices 
have been slightly firmer, values have been well maintained, 
closing at 6 13 16c. for Rio No.7. West India growths have 
continued te be sparingly offered, owing to scarcity, and 
prices have been firm, closing at 1014c. for fair Cucuta. Spec- 
ulation in the market for contracts has been on a limited scale 
only, but on scattered buying, stimulated by stronger foreign 
advices and absence of aggressive selling, prices advanced 
slightly. Theclose was steady. The final asking prices were: 





Sees nikida cadens 5°850. | March.......... 6°05c. | July............. 6°256, 
FEB cid cccs ccee 5'90c. | May seedeoe ESE: | SOPH. <.\.20 05805 6'356. 
ee eee ee 6°00e., | June........... 6°2) QEBindrase ceogee “Al 


Raw sugars have been steady, the limited supplies which 
have come on offer selling at unchanged prices, closing at 
4l4c. for centrifugals, 96 deg. test, and 3 13-16c. for musco- 
vado, 89 deg. test. Refined has been more active and steady. 
The guaranty of prices has been extended to Feb. 1st, and 
begininng with Jan. 2d refiners will sell at net prices. Other 
staple groceries have been well held. 

Kentucky tobacco has had a fair sale to bo‘h exporters and 
the home trade, and at full values. Seed leaf tobacco has 
been in fairly active demand and firm. Sales for the week 
were 2,932 cases, as follows: 941 cases 1898 crop, Wisconsin 
Havana, 9@13c.; 100 cases 1897 crop, Wisconsin Havana, 
914c.; 1.041 cases 1898 crop, Zimmers, 6@131¢c.; 100 cases 
1897 crop, Zimmers, 914c.; 375 cases 1898 crop, Pennsylvania 
seed leaf, 1014@121¢c.; 100 cases 1895 crop, Pennsylvania seed 
leaf, 13c.; 2:0 cases 1898 crop, Gebhardt, 11@12c., and 75 
cases 1898 crop, New England Havana, 20@55c.; also 1,000 
bales Havana at 55@92c., in bond, and 180 bales Sumatra at 
80c.@$1 65, in bond. 

Business in the market for Straits tin has continued quiet 
and prices have weakened slightly, closing easy at 24'75c. 
Ingot copper has been dall and prices have been easier, clos- 
ing at 16°50c. for Lake. Lead has had a moderate sale, and 
witn limited offerings prices have held steady, closing at 
4°65@4°70c. for domestic. Spelter has been easier, prices de- 
clining to 4'60@4'65c. for domestic. Pig iron has been quiet 
but steady at $19 50@24 00 for domestic. 

Refined petroleum has been unchanged, closing at 9°903. in 
bbls.. 7:25c. in bulk and 11c, in cases. Naphtha unchanged 
at 10°65c, Crude certificates have been neglected. Credit 
balances have been unchanged at $166. Spirits turpentine 
has been quiet but steady, closing at 5114@52c. Rosins have 
been firm at unchanged prices, closing at $1 60@1 6214 for 
common and good strained. Hops have b:en in fair demand 
for perireble stock and steady. Wool has been firm but 
quiet, 
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COTTON. 
FRiIpay Niet, December 22, 1899. 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 

from the South to-night, is given below. For the week ending 

this evening the total receipts have reached 218,793 bales, 
against 228,573 bales last week and 249,525 bales the previous 

week, making the total receipts since the 1st of Sept., 1899, 

8,742,742 bales, against 5,503,922 bales for the same period of 

1898, showing a decrease since Sept. 1, 1899, of 1,761,180 bales. 























Receipis ai— [ Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. | Toial 
Galveston....../ 5,799] 12,115 4,971| 8,298| 7,729] 6,759| 45,671 
eal sabes 2,706) 2,706 
New Orieans.. | 14,531! 8 819) 11,548 14,109] 6,322) 8,364) 63,693 
Mobile ........ | 3,612) 2,866) 3,250 634) 1,659 127| 9,648 
EE redken: pT itil [alates MB: 14,183] 14,183 
Savannab..... | 3,755| 6,727) 6,474) 7,982) 3,730) 4,979) 33,647 
IDS lenccesl sucess] svanend ostienel: jheneims 4,493) 4,493 
Charleston... 535 974 713 248 921 794; 4,185 
Pt. Royal,ao | ...... 7 veal. 1 cells termes 131] 181 
Wilmington... | 1,498 898; 2,289) 1,351 265; 2,551) 8,852 
Wash’ton,&o, -.... ~de_ [ikeldbthl beedele oniile 19 19 
Norfolk ....... | 2,092; 2,077; 3,225) 2,293) 3,015) 4,944) 17,646 
N’p’t News, &c| ...-..| ...... peer ree) ee ee 1,748} 1,748 
New York.... | er Seuss 568 50 391 151} 1,817 
Boston........ 830 748) 1,648 590 763 524) 56,103 
Baltimore Pl cetped MGsErE 'Meiemar dt! Sebel © Sabai 3,986) 3,986 
Philadel’a, &o..| 50 118 468 131 178 320) 1,265 
Tot. this week! 31,359, 34,842) 35,154) 35,686; 24.973 56,779|218,793 











The following shows the week’s total receipts,the total since 
Sept.1, 1899, and the stock to-night. compared with last year, 
































a 1899. 1898. Bock. 

Dec, 2g. | TMs |SinceSep.| This |BinceSep.) 1559 | 1998 
week. | 1,1899. | week. | 1, 1898. ‘ 
Galveston...| 45,671|1,198,068/118,699'1,673,951| 249,105| 352,992 
Sab.P.,4c.| 2,708} 25,081| 3,998, 46,887, ......)  ..... 
New Orieans| 63,693) 960,065| 96,953/1,265,296| 389,296| 495,318 
Mobile ..... 9,648| 113,614] 10,084) 177,781| 38,903 46,543 
Prsacola,&0.| 14,183; 64,541| 3,166] 114.446]... ie! 
Savannah..| 33,647) 618,645| 37,854| 788,032| 168,717) 132,347 
Br’wick,&c| 4,493| 50,597| 20,076] 180.371| 14,163] 18,204 
Charleston..| 4,185} 163,174) 9,266) 304,026| 26,024| 53,860 
P.Royal,ac.| 131} 1,044, 117| 19480| ..... ee, 
Wilmington.| 8,852| 197,938| 10,324) 266,065| 28,355| 9,562 
Wash’n, &e| 19 611; 39] 1,066) __—..... 7) 
Norfolk ..... 17,646} 218,354| 32,970) 419,635 40,175| 86,673 
WportN.,&c| 1,748| 8,678; 1,149| 17,845 546] 2,077 
New York..| 1,817) 12,943| 1,410| 58,533| 112,794| 89.651 
Boston... 5,103| 38,088] 4,106] 144,662] 38.000| 29,000 
Baltimore..| 3,986 49,748) 1,194) 11,724) 23,556] 17,073 
Philadel.&o.| 1,265| 21,553 1,475| 19,142/ 14,776| 7.887 
Totals... |218,793'3,742,742/362 880/5,503,922|1,144,41011,841,187 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons. 
































Receipts ai—| 1899. | 1898. | 1897. | 1896. | 1895. | 1894. 
Galves’n,&c.| 48,377) 122,697| 66,608| 63,885| 52,432) 70,002 
New Orleanr| 63,693} 96,953 127,865] 101,163] 84.230| 100,937 
Mobile.....| 9,643] 10,084| 18,664) 13,.637/ 8427] 13,521 
Savannah...| 33,647| 37,854) 55,.670| 37,911; 20458] 31,154 
Chas’ton, &.| 4,316} 9,383/ 22,224] 23-793| 10,556) 21.314 
Wilm’ton,&c| 8,871} 10,363} 11,634 7,623 4,759 6,840 
Norfolk....| 17,646] 32,970} 28,737| 32,812| 13,208] 16,393 
N. News, &| 1,748 1,149 417} 848] 11,537) 18,417 
All others... 30,847) 41,427 34,448] 28,850] 18,292] 39,219 
Tot. this wk.| 218,793| 362,880] 366,267| 310,522| 223,949| 312,797 
Bince Sept. 1/3742 742'5503 922'5265 30614787,088 '3368,342/5136,098 





The exports for the week ending this evening reach a total 
of 151,340 bales, of which 67,728 were to Great Britain, 15,263 
to France and 68,349 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1899. 



































In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are * ae emt for our special use by Messrs, 

uw 




















Lambert & Barrows, ce Exchange Building. 
ON SHIPBOARD, NOT CLEARED FOR— 
Leaving 
Dec. 22 at | Great Other | Ooast- stock. 
Britain. | Prance.|voreign| wise, | Total. 
New Orleans..:| 5,549) 3.863 | 22,824 71| 82,307} 356,989 
Galveston...... | 17,202 | 18,537 | 35,275 | 18,462] 89,476; 159,629 
Savannah ...... | “2'000/ None. | 20,000] None.| 22,000} 146,717 
Charleston ..... None.| None.| 1,400 800 2,200 23,8 
Mobile ......... 6,v0v| None.| None.| None. 6,000 32,903 
Norfolk......... 2,000; None. 5v0 | 10,000; 12,500 27,675 
New York...... K 200; 1,300; None. 2.600; 110,194 
Other ports....; 8,000| None.|11,000/ None.| 19,000; 100,396 
Total 1899...| 41,851 | 22,600 | 92,299 | 29,333 | 186,083 | 958,327 
Total 1898. .| 166,491 | 57,194 |129.581| 59,799 | 413 065 | 928,122 
Total 1897...| 114,516 | 18,927 |118,245| 31,376 | 283,064} 899,188 




















Speculation in cotton for future delivery has been active, 
but it has been at a sharp deciine in prices. The crop situa- 
tion has not changed in any important particular, the sup- 
plies coming into sight being small,and advices received 
from the South have reported holders of actual cotton hold- 
ing comparatively firm. The depressing factor has been 
forced liquidation, largely for Wall Street account, due to 
the weakness of the stock market, operators on that market 
being foreed to sell out their cotton so as to obtain funds to 
protect their interests in financial circles, The weakness was 
most pronounced on Monday, the lowest point touched dur- 
ing the day showing a decline of 3gc. per pound from Satur- 
day’s final figures. The close was at some recovery from the 
lowest point. Tuesday there was a farther partial ney 
in response to better advices from Liverpool than expected, 
that market failing to respond fully to the break in this 
market on Monday, and this stimulated a demand from 
shorts to cover contracts, Wednesday there was an un- 
settled market, closing at a slight gain for the rv The 
feature of the trading was buying of the near-by deliveries 
for European account to undo straddles between the local 
and Liverpool market. Thursday the market was easier. 
Foreign advices came weaker than expected, and this, to- 
gether with sympathy with the depression in financial circles, 
and free selling by a prominent bull house, depressed prices 


the opening prices advanced slightly in response to 
stronger foreign advices than expected; then came 
a reaction of 5@6 points in sympathy with a decline 
in the stock market and under continued selling by a 
prominent bull house. Toward the close the market again 
turned firmer, following the stock market. and the small 
movement of the crop for the week attracted some attention. 
Final prices showed a net gain for the day of 1@2 points. 
Cotton on the spot declined 3-16c. on Monday and advanced 
1-16c. on Wednesday. To-day prices were unchanged and 
steady, closing at 7 9-16c. for middling uplands, 

On the basis of the rates on and off middling as established 
by the Revision Committee, the prices for a few of the 
grades would be as follows: 


UPLANDS. Sat. | Mon|Tues Wed; Th. | Fri. 


6716 | 6716 | 61a | 6a | 648 
Wig | Tlie | 78 | 738 | Te 
Ts lg 

















7 3g 7% 
7% | 7% | 71319) 71316) 7!31¢ 



































Good 8lig | 8lig | 8'e | S'e | 818 
Middling Fair..........-.-....- 81l;,| 819 | 819 | 8% | 8%a | 8%e 
STAINED. Sat. | Mon/Tues| Wed; Th. | Fri. 
Low Middling........ niniienie 65 61g | 61g | 63 68 63 
ne ia "| 734° | 2116 | Te | 73° | 75° | 7° 
Strict Mid rf Tie) 74 ver 7516 | Tig | 7516 
Good Middling Zilia) 749 | 749 | 796) 7%1a1 7916 











The quotations for middling upland at New York on 

































































| Bnaing Dec. 22, 5 4 
moporte | aportea tom” Oe [From Sent, 1. Neh. fe Dee. 22, 180%. | Dec. 22 for each of the past 82 years have been as follows, 
mee > lavans Contt-| fetal | Great Ghass 1899....¢. 79g | 1891....0. 715; | 1883....0.10% | 1875....0.1351¢ 
France| France Zotai | 1898...00. 51 1890...... 95 1882......105 187. 143g 
pear nent. | Week. | Britain. nent. 1897-02 Bre 1889 oars "1014" : 12 °° 1 

Galveston.. | 13,462} 7,805] 14,701) 34,578| 355,206/243,186| 245,994| 843,066 soneee : 16 
Sab. Pass, &e..| esecve] encese 1,802/ 1,962} 2,240] ...... 10,071] 12,811 oa: gy by ot 7 * Semen" 
New Orieans. | 28,87] 7,760| 20,783] 52,40°| 251,147/118,968| 225,042] 595.152 | 1gg3------ 716(¢ | 188! 1877......115;¢ 
~ ead oe ae tenes bo oe _ —o— 2 0 13,874) 51,670 | 1892...... 9% |1884 1876......1218 
Pensacola... | 3,569| ...... 4189) 18,708) 461) 6,641) 21.450) 54,552 | NorE.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
Savannah..... 32,900] ...... 8,6€3) 22,568) 77,750) 80,644) 202,544) 310.688 | Ancording to the new clnssifiention Middling was on that day queted 
ae a | RUB ssecs | ensded 2,875} 17,890) ...... 7,596 25,486 | 9ec. lower than Middling of the old classification. 

MTIOBTON... | eee-e | cose | ceveee| seeeee 34,683) ...06-) 69,805) 104,498 LES. 
See] | | Se) Maa | ana uta __ a 
Wilmington... | ......| ..... 9,978] 9,978] 15,604] ...... 168,999] 184,693 Furures [2485 OF SPot & OonTRAOT. 
Norfolk... aise A <cneen 1,154 15,376) ...... 1,686| 17,061 aaa <5 — vel DS ree egg me 
N’port N.,&c.| 1,948] .....| . .... 1,843] 8,118] ...... 643] 8,762 | : CLOSED. | port. | sump.| tract. | Totat. 
New York....| 1,616} 218] 1,000 2,884! 50,629| 14,297| 45,703| 110,620 | : . 
Boston ....... RIDE sonactl Sscbes 1,688] 86,599] ...... 210| 34,09 | Saturday ../\Quiet & steady |B’rlysteady.| 276) .... aise 276 
Baltimore a hee eee 503} 21,196) 600} 18,545) 35,841 a sew » 316 des. Seeady beens 102} 56 400 558 
Philadelphia. | ......| ..ce0- cess] secces| coccce| seccce| 0 vats tone Mier 9 agit: ee or — 

a ~~». | Wednesday Steady at ijgad.Feverish....| ‘--.| <.-.| 700] 700 

Gan Fran., &..) ..... | os... 1,698, 1,698) _....... wanena 46,321 _ 46,821 Thureday..|Quiet....... riers Quiet & st’dy 3 a 131 Kes 131 

Total....... | 67,728) 15,268] 68 $49] 161,840] 944,084 /414,181|1,072,314/2,490,579 | Priday.....\Quiet............ pees seeees sees] sree] sane] sees 
Total, 1808 ...'165,006! 46,517! 84.1491295.67111,090.7501438,708'1,427,562 3,642.090' Total..... s--e-e) 378! 187] 1,400) 1,965 






































a few points, To-day there was an unsettled market. At — 
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Foururgs.—Ihe highest, lowest and closing prices of 
Futures at New York are shown in the following table. 
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for the week and since Se 


AT THE INTERIOR Towns the movement—that is the recei 


mber 1, the shipments for the 
































week and the stocks to- ght, and the same items for the 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up b The above totais show that the interior stocks have tn- 
cable and elegrigh. as follows. Continental stocks, as well | creased during the week 15,637 bales, and are to-night 95,858 
as those for Great Britain and the afloat, are this week’s re- | bales more than at same riod last year. The receipts at all 


turns, and consequently all European figures are brought down 
to Thursday evening, But to make the total the complete 


















































































































figures for to-night (Dec. 22), we add the item of exports from 
the United States, including in it the exports of Friday only, 
Stock at Liverpool......bal 763,000 1,265,000 770,000 
vi eccese 68. A 6 
Stock at London..............._ 2,000 " 5,000 5,000 7 
Total Great Britain stock. 705,000 1,261,000 775,000 
Stock at Hamburg.............._ 16,000 ” 13,000 8,000 
Stock at Bremen ...... wevancne 196, 290,000 212,000 14 
at cececceeee 2,000 2,000 2,000 
Stock at Rotterdam ........... 200 300 300 
Stock at Antwerp ............. 6,000 7,000 7,000 
Stock at Havre................ 244, 213, 205, 
Stock at Marseilles............ 4,000 4,000 4,000 
Stock at Barcelona............. 77,000 34,000 56, 
Stock at Genoa... ..... Roasces Ge 40, 19,¢ 
Stock at Trieste............... 5,000 10, 4,000 
Total Continental stocks..- 595,200 _ 613,300 517,300 
Tetal Euro stocks. ...1,300,200 1,874,800 1,292,300 
India cotton afloat for Europe 8,000 24,0 12,000 
Amer. ae: 468,000 921,000 954,00 
Brazil,&o.,afit.forE’pe 97,000 58, ¥ 
United States Porta..1,144,410 1,847,187 1,182,252 
in U. 8. interior towns.. 833,028 '738,178 ‘641,849 
States exports to-day.. 18,101 52,468 43,728 





Total visible supply.......3,868,739 5,015,133 4,175,129 
Ot above, totals of American and other descriptions are as follows: 
































Liverpool stock.........bales. 615,000 1,158,000 657,000 768,000 
Continental stocks...... ....0 2,000 566,C 477,000 386, 
American afloat for pe... 8,000 921,000 954,000 730, 
United tes stock............1,144,410 1,347,187 1,182,252 1,370,546 
United States interior stocks. 3,028 738,178 641,849 588,(07 
United States expo: + 18,101 52,468 43,728 3.104 





Total American............3,640,539 4,782,833 3,955,829 3,845,657 






































Bast Indian, 
98, 113, 144, 
stock 000 5,000 5,000 7,000 
Continental stocks............ 33,200 47,300 40, 78,200 
India afioat for Europe ....... 8,000 24, 12, 44,0 
Egypt, Brazil, &., afloat...... 97,000 58, 49, 43, 




















Total East India, &0....... 228,200 232,300 219,300 316,200 
Total American............3,640,539 4,782,833 3,955,829 3,845,657 





Total visib! Ly .......3,868,739 5,015,133 4, ,161,857 
Middling Upland, Liv pool. 454d. B3yad. go 4 - Prperl 
eek Upuand, New York.. 79160. 5%. 51640. 780 
Egypt Brown, Liverpool 615;¢d. 544d. 47,64, 5lligd. 
Broach Pie Piney jer ott Sua, geile: 
Sesoveiy Good, Liverpool... 43d, ile 81,64. ha: 

t#~- The imports into Continental ports the week have 
been 127,000 bales. sa = 


The above > ky indicate a decrease in the cotton in 
sight to-night of 1,146,394 bales as compared with the same 
date of 1898, a loss of 303,390 bales from the corresponding 
date of 1897 and a decline of 293,118 bales from 1896. 


towns have been 120,597 bales less than same week last year. 
OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
for the week and since “~— 1, as made up from telegraphic 
reports Friday night. he results for the week en 
Dec. 22 and since Sept, 1 in the last two years are as follows. 

































1899. 1898. 
December 22, 
Since Since 
Week. | gept, 1, | Week. | Sept. 1. 
Sh 

Via Bt. LOWS cece 222+ -00eseees.| 35,769] 493,093] 54,981] 490,894 
Via Oairo.... -| 6,695) 126,958] 25,070) 196,277 

Via Padu 6,9. 794 974 
Via Rock Island. 971 8,265} 3.897) 35,586 
Via Louisville... 5,501) 107,045) 10,734) 65,180 
Via Cincinnati..... i »571) 81,682 44 55,255 
Via other routes, &c........... | 8,432} 101,606] 5,187] 69,420 
wosak gross OVerland......... | 65,482) 925,592/108,107] 921,354 

shipments— 

Overland to N. Y., Boston, &e..| 12,171) 122,332) 18,185) 234,061 
Between interior towns........ 986) 28,163) 2,831) 12,561 
Inland, &c., from South........| 8,934) 49,281) 2,167] 1,569 
Total to be deducted......... | 17,091) 199,776] 23,183] 268,191 
Leaving total net overland*..| 48.391] 725,816| 84,924| 653,163 








* Including movement by rail to Canada. 
The foregoing shows that the week’s net overland movement 
year has n 48,391 bales, against 84,924 bales for the 
week in 1898, and that for the season to date the aggregate net 
overland exhibits an excess over a year ago of 72,653 bales, 
































In Bight end Spt - 1899. 1898. 
n a inner: 
Takings. Since Since 
Week. | gept. 1.| Week. | gepi. 1. 
Receipts at ports to Deo, 22...... '218,793)/3,742,742/362,880/5,503,922 
Net overland to Dec. 22........... 48,391) 725,816) 84,924) 653.163 
Southern consumption to Dec. 22} 29,000) 462, 26,000} 426,000 
Total marketed....... Gennes ---|296,184/4,930,558/473,804/6,583,085 
(nterior stocks in excess.......... 15,637; 589,845) 20,098) 634,059 
Came into sight during week.|311,821} ......../493,902/) ........ 
Total in sight Dec. 22.........) ... wae |5,520,408,  cccen. 7,217,144 
North’n spinners tak’gsto Dec 22) 96,658 1,246,576|147,208/1,122,566 











In 1897 the week’s movement into sight was 446,485 bales 
in 1896 reached 332,781 bales; in 1895 was 294,489 bales, and 
in 1894 was 407,162 bales. The totals since Sept. 1 in the same 
years were 6,860,522 bales in 1897; 6,056,981 bales in 1896; 





4,795,804 bales in 1895 and 6,820,952 bales in 1894, 
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UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
ow are closing quotations of middling cotton at Southern 
and other am cotton markets for each day of the week. 


OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


























Week ending| 

Dec.22 | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston...| 7516 7516 7% Tl4 7% 7 
New Orleans} 753, 7316 T3¢ 74 714 7 
Mobile ...... 7316 Tig Tig Tlig Tig 7116 
Savannah...| 731 71g Tig ver) 7 7g 
Charleston Tg TM vert TM 7316 7316 

m.| 74 74 714 74 7 

Norfolk ..... 7 76 74 74 7 74 
Boston.. .... Tllig Tlig 7s 75 7916 7916 
Baltimore T1lig 753 Tlg Tig 7 7 
Philadelphia} 715, 7% 713 71816 71316 
A excels: lied Tie |TyeO@¥e| 74 73.6 731@ 
Memphis....} 738 733 7516 716 7516 
St. Louis....| 738 734 7 7516 7516 Thi¢ 
Houston.....| 7516 7% 7316 731 7 
Cincinnati 75g 75, 753 753 753 753 
Louisville...| 758 753 753 753 733 743 











“The closing quotations to-day (Friday) st other important 
Southern markets were as follows. 


Athens......... 71g |Columbus,Miss 71, | Nashville..... ~ w9 
@nta........ 613.4 | Eufaula........ 7 Natchez ....... Thig 

Charlotte ...... 744 | Little Rock.... 6% | Raleigh ....... 7 

Columbus, Ga. 6% | Montgomery... 7 Shreveport.... 7%16 


RECEIPTS FROM THE PLANTATIONS,—The following table 
indicates the actual movement each week from the planta- 
tions. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 








from Plant ns 
1898. | 1897. 


at Intertor 
1899. | 1898. 
637, 


Week 
Ending— 






Recetpts at the Ports 
1899. | 1898. | 1897. 
418 


























1897. | 1899. 














Nov. 17... 
a oe 
Dec. 1... 
« 8... 
ae toe 
“ 92. 
The above statement shows: 1.—That the total receipts 
from the plantationssince Sept. 1, 1899, are 4,332,587 bales; in 
1898 were 6,137,981 bales; in 1897 were 5,62,079 bales. 
2.—That although the receipts at the outports the past week 
were 218,793 bales, the actual movement from plantations was 
234,430 bales, the balance going to increase stocks at interior 
towns. Last year receipts from the plantations for the week 
were 382,978 bales and for 1897 they were 368,792 bales. 


WEATHER REPORTS BY TELEGRAPH.—Oar telegraphic ad- 
vices from the South this evening indicate that while rain 
has fallen in most sections the past week the precipitation 
has not, as a rule, been heavy, and marketing of the crop 
has not been interfered with. Along the Atlantic dry weather 


has prevailed. 

Galveston, Texas,—We have had showers on four days 
of the past week, to the extent of sixty eight hundredths of 
aninch. Average thermometer 53, highest 68, lowest 38. 

Abilene, Texas.—There has been rain on four days during 
the week, the rainfall being sixty-eight hundredths of an 
inch. The thermometer has averaged 50, the highest being 
70 and the lowest 30. 

Christi, Texas.—There has been rain on three days 
during the week, the precipitation being eleven hundredths 
of aninch. The thermometer has averaged 55, ranging from 
36 to 74. 

Palestine, Texas.—_There has been rain on three days 
during the week, to the extent of two inches and fifty hun- 
dredths. The thermometer has ranged from 26 to 70, aver- 
aging 48. 

San Antonio, Texas.—It has rained on four days of the 
week, the rainfall being one inch and six hundredths, Av- 
erage thermometer 52, highest 74 and lowest 30. 

New Orleans, Louisiana.—There has been rain during 
to the extent of twenty-eight hundredths of an inch. The 
thermometer has averaged 55. 

Shreveport, Louisiana.—We have had rain on four days of 
the week, the rainfall reaching eighty-one hundredths of an 
inch, The thermometer has averaged 46, ranging from 25 
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to 72. 

Columbus, Mississippi.—-Receipts will continue to fall off 
by comparison with last season. There has been rain on two 
days during the week, to the extent of ninety-six hundredths 
of an inch. The thermometer has ranged from 30 to 76, av- 


eraging 60. , 
Vicksburg, Mississippi.—We have had rain on three days 

the past week, the rainfall being fifty-seven hundredths of 

aninch. Average thermometer 49, highest 65, lowest 26. 

Little Rock, Arkansas.—There has been rain on two days 
during the week, to the extent of oneinch. The thermo- 
meter has averaged 34, ranging from 19 to 58. - 

Helena, Arkansas.— We have had rain on one day during 
the week. The rainfall reached one inch and sixty-three 
hundredths. The thermometer has ranged from 21 to 60, 
averaging 41°4. 

Memphis, Tennessee.—We have had rain on two days the 
past.week, the rainfall being one inch and eighty-three hun- 
dredths. The thermometer has averaged 40°2, the highest 
being 60°2 and the lowest 21. 





Mobile, Alabama,—We have had rain on four days the = 
week, to the extent of thirty-two huvdredths of an inch, e- 
thermometer has ranged from 30 to 74, averaging 52. 

Montgomery, Alabama.—Rain has fallen on two days of 
the week, to the extent of twenty-one hundredths of an inch, 
Average thermometer 47, highest 65 and lowest 29. 

Selma, Alabama.—The week’s rainfall has been fifty-three 
hundredths of an inch, on threedays. The thermometer has 
averaged 48, the highest being 70 and the lowest 26. 

Madison, Florida.—Picking is just about finished. We 
have had no rain during the week. The thermometer has 
averaged 62, ranging from 44 to 80. 

Savannah, Georgia.—Dry weather has prevailed all the 
week, 7 The thermometer has ranged from 36 to 77, aver- 
aging 54. 

Augusta, Georgia.—It has been dry allthe week. Average 
thermometer 41, highest 71 and lowest 29. 

Columbus, Georgia.—There has been only a very light rain- 
fall during the week. The thermometer has averaged 50, 
the highest being 60 and the lowest 45. 

Charleston, South Carolina.—There has been rain on three 
days during the week, the precipitation being too small to 
— The thermometer has averaged 54, ranging from 

0 73. 


Stateburg, South Carolina,—There has been no rain the | 


past week, but killing frost and ice occurred on Saturday 
and Thursday. The thermometer has ranged from 28 to 74, 
averaging 49. x 

Greenwood, South Carolina.—We have had no rain during 
my week, ihe thermometer has averaged 43, ranging from 
34 to 53. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock December 21, 1899, and December 22, 1898. 


Dec. 21, '99.| Dee. 22, °98. 








Feet. Feet. 
New Orleans..........- Above zero of gauge 36 4°5 
Memphbis..... .-Above zero of gauge. 81 5° 
Nashville..... -Above zero of gauge. 10°2 81 









Shreveport. .-Above zero of gauge. 10°0 3°6 
Vieksburg....cc<- .ccoce Above zero of gauge. 2°7 9°9 7 

INDIA COTTON MOVEMENT FROM ALL PorRTS.—The receipts 
of cotton at Bombay and the shipments from all India ports 
for the week ending Dec. 21, and for the season from Sept. 1 
to Dec, 21 for three years have been as follows: 












































| 1899. | 1898. 1897. 
Receipts at— | ; ; 
| Week. | gopit. | Week. | gevti, | Week. | sept i. 
Bombay...... | 41,000} 290.000) 56,000! 259,000) 30,000) 113,000 
For the Week. Since tember 1. 
nda Great | Conti =e 

‘rom— ea lonti- Great lonti- 

Britain.| nent. | Totat. | Britain. | nent. | Total. 
Bombay— 

| aes oe 1,000 Ss |. dees 5,000 5,000 
RRS. ei 3,000 3,000 1,000 41,000 42,000 
| 1,000 1,000 2,000 1,000 18,000 19,000- 

Calcutta— 
RR eS oe ee Ea ee a 1,000 3,000 4,000 
RB Veccdl’ > cddnes f'\* udtce | ' esau 2,000 10,000 12,000 
tT 2icdl?. accoes 1,000 1,000 2,000 6,000 8,000 
SD cieddt. covece ¥. Guanes] Bikes | “dean 1,000 1,0°0 
_., ae eee 2,000 2,000 2,000 11,000 13,000 
SS Ge Le See Ce ee 2,000 5,000 7,000 

others— 

BD <cacvt’! \bevoee 1,000 So i 10,000 0,000 
BD <scn0l Scenes 3,000 1,000 4,000 36,000 40,000 
BEES nck a debice [il:esace | Uieeenen 7,000 18,000 25,000 

Total all— 
RR, 2,000 2,000 1,000 19,000 20,000 
pS fgg a ae 6,000 6,000 9,000 98,000; 107,000 
TR 1,000 2,000! 3,000 12,000 47,000 59,000 




















According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts of 
15,000 bales. Exports from all India ports record a loss 
of 4,000 bales during the week and since September 1 show 
a decrease of 87,000 bales. . 

ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, Benachi 
& Co., of Liverpooland Alexandria, we now receive a weekly 
cable of the movements of cotton at Alexandria, Egypt. The 
following are the receipts aud shipments for the past week 
and for the corresponding week of the previous two years, 




















Sterenaetes Mayet, isso. || 1898. | 1897. 
Receipts (cantars*) ... 
This week........... 336,000 | 300,000 310,000 
Since Sept. 1........ 3,922,000 || 3,353,000 3,694,000 
This | Since || This | Since || This | Since 
week, Sept. 1., week. | Sept. 1. week. | Sept. 1. 
Exports (bales)— 
% Liverpool........ 18,000/ 198,000 |19,000 | 138,000] 14,000] 155,000 
To Continentt....... 9,000/167,000|| 6,000) 122,000} 10,000/141,000 
Total Europe...... 27,000 365,000 |25,000|260,000124 000/296,000 




















Of whion af ame 1899, 31,248 bales; in 1898, 1 
in 1897, 17,211 bales. aie Te et ee 
This statement shows that the receipts for the week 
ending Dec. 20 were 236,000 cantars and the shipments to 
all Europe 27,000 bales. 
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MANOHESTER MARKET.—Our report received by cable 1899. 1898. 1897. 1896. 1895. 1894, 
to-night from Manchester states that the market continues —— -— 
stea y for both yarns and shirtings. Manufacturers are Nov. 30.|3,023,593 4,295,063 3,988,516/3,667,253) 2,499,105 3,749,088 
generally well under contract. We give the prices for | De0.1.... 22,259) 48,583) 45,164) 43,081 8. 44,421 
to-day below and leave those for previous weeks of this and| ‘‘ 2---| 44,739) 65,555) 51,818) 32,355) 36,184 8. 
last year for comparison. « 8...| 8. | 52,483! 57,168] 34,561| 42,371| 73,601 
« 4@...| 50,716 8. | 57,525} 43,623) 87,918! 59,163 
1899. 1898. “ 5...| 32,941| 74,140 8. | 37,884) 25,312] 45,495 
32 814 lbs, Shirt-| Cott’n 8%, Ibs. Shirt-\Cot’n| “ &--- 44,706 75,597, 54,484 8. 46,661; 48,917 
Toe ings, common| Mid. ae hm ings, common| Mid. | “* 7...; 29,585] 57,089) 65,636| 45,105] 36,760) 79,782 
to finest. | Uplds ; tofinest. |Uplde| « g...| 46,837; 46,497) 50,734) 45,911 8. 46,934 
a4 adiaaeoal|aiaaedanoea| a | “ 9...| 33,974) 87,162) 49,534) 48,937) 41,420 8. 
ay ary @7¥g |4101907 7's| 4359 5%16 D6 |4 01506 8 | Bigg | « 10... 8. 39,897, 89,186) 34,535| 42,642| 62,700 
Deo il? Be laiouey 7a sities Sols + 36 8 Six | « 11...) 39,157 8. | 57,163} 66,066, 41,454] 53,838 
“87 @7¥9 [4101907 71g] 41139/553 619 |4 1 @6 9 | B5gq | “* 12. 46,028, 64,513) 8. | 49,736, 28,683; 55,886 
be 18) @7¥4 |4101907 719] 43 [553 @642 4 1 @6 9 | 339 | «18... 38,207/ 71,516] 72,520 B. 43,100! 50,182 
7 _O7's 1410807 7's) 46:6 [5% @6's 4 1 @6 9 | 3332 | « 44°] 28,507] 53,766] 73,825, 63,440, 32,558] 94,098 
Sz Istanp Corron MovEMENT.—We have received this| “ 15---| 43-610, 49,370, 61,057| 67.270, 8. | 49,421 
he evening by telegraph from the various ports the| ‘ 16- Shr Coen: RS) eee) ieee 
etails of the Sea Island cotton movement for the week. The} ‘17---| _ 8: ial oa a ss 
receipts for the week ending to-night (Dec. 22) and since| “ 18---| 34,842 8. | 57,688, 61,966) 28,999} 61,034 
Sept. 1, 1899, the stocks to-night, and the same items for the | ‘‘ 19---| 35,154) 68,831 S|. eee ee ca 
corresponding periods of 1898, are as follows. “© 20...| 35,686) 69,243) 61,791 8. | 51,127] 48,036 
“21... 24,973] 60,095| 983,585 60,365) 34,853] 74,631 
1899. 1898. | Stock. “22...| 56,779} 43,873] 47,236 62,447] 8. 56,717 
Receipts to Dec.22 |" ryig | since | This | Since | scott ae Total..'3,742,742|5,417,982 5,149,339) 4,601,285|3,179,246|4,880,018 
week, |Sept. 1.) week. \Sept. 1. ’ 98. P’o’t’ge of tot. port 
Sovemnen “ 4126 54,88 2,042) 89,735 oem 18,769 receipts Dec. 22..' 64:00 59°47 67°50 | 5893 61°91 
Povey #°- Bes] seal Seoal Hs This statement shows that the receipts since Sept. 1 up to 
er ae at wae ne Recent 2 Fs a to-night are now 1,675,240 bales less than they pa to the 




















Total ............... | 5,742] 68,879] 2,661) 48,023|28,021/26,390 


' The exports for the week ending this/evening reach a total 
of 4,969 bales, of which 4,751 bales were fo Great Britain, 218 
to France and —- to Bremen, and the amount forwarded to 
Northern mills has been 1,350 bales. Below are the exports 
for the week and since September 1 in 1899 and 1898. 



































Week Ending Dec. 22| Since Sept. 1, 1899. | North’n Mills. 

from— Great | Fr’nce Great | Fr’nce| Since 
Britn.| de, | Total. | Brivn.| ae, | Total. | Week. | gong. 
Savannah...) 4,751| ......| 4,751/16,203| 2,890/18,593| 231/10,069 
Char!’t’n,&o =. epaoetl’ caceenl a post 1,795| .....| 298 
Flo MG) Aisehesl keel, sock ‘aliscpinil sédeck. ahead tee 
New York..| -.....| 218] 218 9| 2,205) 2,264) 21... ete per 
Boston. ....| ... weol séanes| ceéve del Cetnewe Godasl- éccadel. cccd 60] cesdse 
Balt., &0....| ....-.| -...- ef Te eet Pea Mesdcdll “Ives ween] te cabe 
Total .....| 4,751) 218] 4,969|18,057| 4,595|22,652| 1,350/18,553 
Total 1898..| 2,229) 1,014) 3,243! 7,746] 4,666/12,412) 2,266|16,575 











same day of the month in 1898 and 1,406,597 bales smaller than 
they were to the same day of the month in 1897. We add to 
the table the percentages of total port receipts which had 
been received to Dec. 22 in each of the years named. 


Famine IN Inp1a.—Latest advices from India indicate that 
the situation in the famine-stricken district is becomin 
worse. Upwards of 2,500,000 people have thus far receiv 
relief. 


EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of November and since Jan lin 
1899 and 1898, as compiled by us from the British d 
of Trade returns. It will be noticed that we have reduced 

















A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
under the head ‘‘Shipping News,” on a subsequent page. 

Quotations Dec. 22 at Savannah, for Georgias, extra fine, 
1344c.; choice, 1414c.; fancy, 15c. 

leston, Carolinas, medium fine, 18c.; fine, 19 to 20c.; 
fully fine, 2144 to 28c. 


PERUVIAN Crop.— From the circular of Mr. Fr, Jac, An- 
dres, Boston, of December 16, we have the following : 


Genuine full rough Peruvian is almost unobtainable at the mo- 
ment and prospects for new crop, Dec.-Jan., are very discouraging. 
Cables from Peru report that fields have suffered from severe hail 
storms, and a great part of the growing crop has been lost. The yield 
will be only slightly larger than the Aug.-Sept. crop, which did not 
even reach 3,500 bales (partly tinged and stained), a quantity en- 
tirely insufficient to cover requirements. Abundant crops can only 
again be expected after a year of heavy rains. Unfortunately there 
have already been eight dry years, 


COMPARATIVE PoRT RECEIPTS AND DaILy CRoP MOVEMENT. 
—A comparison of the port movement by weeks is not 
accurate, as the weeks in the different years do not end on 
the same day of the month. We have consequently added to 
our other standing tables a daily and monthly statement, 
that the reader may constantly have before him the data for 
seeing the exact relative movement for the years named. 
The monthly movements since Sept. 1, 1899, and in previous 
years, have been as follows: 











Monthly Year Beginning September 1. 

Receipts) 559. | 1898. | 1897. | 1896. | 1895. | 1894. 
| 

Sept’ber| 800,866, 697,784, 786,703 912,486| 383,886, 518,762 


Ooctober.| 1,131,065) 1,735,660 | 1,424,907 |1,468,516/1,202,460/ 1,622,664 
Nov'ber.| 1,091,622 1,861,619 1,776,907 1,286,251) 912,759|1,607,662 


Total..|3,023,593 4,295,063 3,988,516|3,667,253 2,499,105'3,749,088 
P’o’t’ge of tot. port | 
receipts Nov. 30., 50°74 | 45°97 53°80 46°32 | 47°57 

This statement shows that up to November 30 the receipt® 
at the ports this year were 1,271,470 bales less than in 
1898 ml 964,923 bales less than in 1897. By adding the 
totals to Nov. 30 the daily receipts since that time we 
shall be able to reach an exact comparison of the movement 
for the different years, 
































the movement all to pounds. 

Yarn&Thread. Oloth. | Zotalef Au. 
000s omitted. ae i ) | 

1e99. | 1898. | 1899. | 1898. | 1809. | 1898.| 1899, | 1898. 

Lbs. | Ubs.| Yas. Yds. | Lbs. | Lbs. | Lobe. Lbs. 
January ..... 20,846] 28,841 453.658] 449,974| 85,757) 85,021 106,603] 108,862 
February ...| 20,407] 28,368} 434,194] 410,715! 82,078] 77,603| 102,485] 100,986 
March ...... 22,760| 27,454) 467,754} 496,205] 88,422| 98,778, 111,172| 121,297 
Tot.1st quar | 64,908] 74,678|1,855,601| 1,356,084) 256,257) 256,397| 320,260] 831,075 
April .......| 19,026) 28,885} 481,660] 368,949) 81,600| 69,712, 101,526} 93,047 
May ...... 19,786] 22,629} 431,007} 390,603) 81,474) 73,803, 101,260] 96,432 
June ........ 1@R9| 23,187) 452,305) 408,352) 85,502) 77,157) 104,421] 100,844 
Tot. 2d quar.| 68,681] 69,151) 1,314,972! 1,167,904 |248,576|220,672| 307,207) 289,823 
Selig scsecnc 10,825] 19,616] 481,622; 449,231! 91,044/ 84,881| 110,869] 104,497 
August .| 19,834} 20,541} 498,417) 439,846] 94,219) 83,108} 118,558] 103,649 
September...| 20,874] 19,811} 445,765, 428,248] 84,266) 80,915] 104,640’ 100,726 














Tot. 3d quar.| 59,638} 59,968) 1,425,804 | 1,317,820/269,529/218,904| 829,062) 308,872 
22,419) 24,263 475,979) 446,899| 89,077) 84,440] 112,396) 108,693 





























October.. 

November...' 22,997! 22,325! 441,708) 427,823) 83,499| 80,836) 106,496; 108,161 

ID HII Tis da viden canedneind 2b edG cht conden e ceunecsésnwe 812 798 

Sundry articles ...... wa blall te dtc db cde Sues chdulcdeasde shoddvebdager 23,779; 22,268 
Total exports of cotton manufactures............... ...... 1,200,012! 1,164,680 





The foregoing shows that there has been exported from the 
United Kingdom during the eleven months 1,200,012,000 Ibs. 
of manufactured cotton, against 1,164,680,000 ibs, last year, or 
an increase of 35,332,000 lbs. 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during November and since January 1 in each of the 
last three years: 

EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
NOVEMBER AND FROM JANUARY 1 TO NOVEMBER 30. 
















































































Ptece Goods—Yards. November. Jan, 1 to Nov. 30. 
(0008 ométted.) 1909. | 1888. | 1897. | 189. | 1898, | 1897, 
Mast Indies ................... 181,234|206,821|216,302|2,818,087|2,167,068|1,936,974 
Turkey, and Africa... | 74,13:| 72,829] $4,289 Poa ti0| 790368 770,892 
65,364) 27.472| 27.497| 580.864 Ei 613,171 
'893] 22.667] 270,389 255,608 
49,415| 16.489] 461,838 421,494 
21,537) 18,379! 207,637 t 600 
26,796) 26,528) 38,102] $20,762] 345,416 
Total yards................|441,708]427,823/432,146/5,014,064|4,716,930/4,874,050 
Sotnl value... £4,221] £3.877| £8,081| £46.624| £43,382) £41,893 

Yarns—Lbs. 
(000s omitted.) 

Holland... ...0+ ceeeeeeees cesses] 2,280} 1,014] 8,746] 24,208| 30,484) 93,402 
tsb shhndigabcabka ‘ees 3.887 3/403 8,882 $7,406 38,350 36,083 

. Buro’ ‘cept Turke 07 e s 
Qu; Barone (except Turkey) 3°35, 3:396| 6'807| S370] 4a 1s4| 45674 
China and Ja nee 1,875} 2,065) 3,189) 21,980 $1,817 
and me 23152] 2.589| 3,177) 23,860} 28,196] 26,669 
4}! other co es... 1, 1,480} 1,764) 16,735} 16,176] 16,488 
IDS.......s00eseeseeee| 17,975] 19,867} 25,582] 197,753] ¥25,850| 229,870 
Conf Stee cpaghorsnceshty £780! £7830! £9701 £7.4001 £5'192! £9,052 












































































































































ter The woras“‘full” and *gvod” following the years given above 








me simply that the aggregate crop for the year named was full of 
ge 
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JUTE, Butts, mene &c.—No transactions in jute bag- | August. September. October. November. 
ing have been reported during the week under review but | gainsau averages. | 
prices are unchanged, the close to-night being at 54%@ | Bete [Dew|| Batn- Don|| Ret (Pad) Be ae 
55¢c. for 134 Ibs. and 55g@61gc. for 2 lbs., standard grades. eave all fio 2 

he market for jute butts continues without animation. | %B™H Canoniwa) | |] og | 7 || oon 1-09 
Prices are nominally unchanged at 1°05c. for paper quality | 199s(full)..-: 645 | 19 362 | 7 5°20 | 1 8 
and 15c. for mixing to arrive. 1897 (ood). si dis wm g06 | 7 

EGYPTIAN Crop.—The latest report of Mr. Fr. Jac, Andres, ; 18 158 | 5 1°64 38 | 9 

4 4 12 5°29 | 11 157 
Boston, on the Egyptian crop is as follows: 

Although the present crop is the largest on record (6,500,000 can- H 2°76 8 | é 3 7 
tars, or more), cultivation for next season, 1900-1901, is estimated to - + ke pas | ; 3 | 
be curtailed ¢0 per cent by reduced “ irrigation of the Nile.” reo | 6 | 419 330 | 7 

SPARTANBURG (S. C.) CoTTON MILLS TO ADVANCE WAGES. B > See ee 

' —The wages of the operatives in the cotton mills at Spartan- : 
burg, South Carolina, will be increased 10 per cent on Jan- 11 810 | 6 || 894 | 9 239 | 6 
uary 1 19 4°70 | 10 412 | 11 4901 | 12 
y 3 18 || B44 | 6 | 8 134 | ¢ 

COMBINATIONS IN THE British Cotton InpustRy.—In our 10) Ve) 8 oe oil feels 
editorial columns to-day will be found an article under the 16 B22 | 8 429 | 5 157 | & 
above caption by our special Manchester correspondent, ® . ee ae 

THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at| 1898 (full).: 19 401 | 16 || 8:04 | 14 a4 4 
New York, Boston, Philadelphia and Baltimore for the past | 1897 (good). 16 || eae ie | See ik | ses 1 
week, and since Sept. 1, 1899. 14 5" 14 2°83 | 6 237 | & 

2 19 || 16°78 | 17 473 | 8 x32 | 7 
New YorE. BosTON. PurapEirn’s.| BALTIMORE, 10 0°82 4 2°95 6 234 6 
Receipt : | 16 4 8 818 | 7 619 | 11 
from— This | Since | This { sSénce This | Since | This | Since 13 118 4 1°43 5 1:74 6 
week. | Sept. 1.| week. | Sept. 1. | week. | Sept. 1.| week, | Sept. 1. ee (Fan | ie 5 ar H & ° 
N.Orleans...| 6,643] 96,186] ...... REE Fe Pee. e 673 | 18 71 | 9 Bas | «4 || oes |] 4 
Texas 8,300} 75,739) 4,848) 49,402) ...... | -skeumage 
Savann’h &c} 7,818] 71,010 6,855) 60,611] ...... res oes }20 || 218 | 6) tol et eis 
ER PO ES SR ees BORE Samal 569 | 8 177 | 6 898 | 7 270 | & 
Florid 465} 7,87 | 16> | 8 a45 | 8 707 | 8 360 | 8 
a .. OIE caccee! ceecceee | eeeeee | eweceeee 3°38 13 2°10 ra 3°82 3 4°20 6 
So. Carolina} 763} 8,514 2,912) 29,983) ......) ........ A 5°56 | 18 2 2 136] 8 180 | 4 
No, Carolina “ress oo se eres | seecee] eeeseree! ooeece] coceceee MISSISSIPPI. ase 8 005 8 117 8 107 if 
Virginia 70} 59,288) ...... 6,682} 3,000} 45,000 teseceseceesers| A ‘ | é 
North. ports} ...... eee DEO! <occsel ecsnaceed csnses I eopanges Tees alld cnveenee os 0 os 4 | 4 H 1s 3 
Tenn., &c. | 1,817) 12,943) 8,847) 32,985) 2,081; 20,288) 3,879) 45,762 325 | 5 186 | 4 || S59] 5 4°12 ¢ 
Foreign.....| 1.575] 7,72t| 1,860] 16,776] ...0..| cesses | sevsee| seereee : se oe gH tla Ses 

Total...... 21,849] 201,61:| 20,°82) 314,008} 2,081) 26,970| 7, 111,949 

me 105 | 5 || vez | 8 || eee] 5 |] gaz] 7 
Last year....| 15."89!_414.70¢) 28,724) 856,883) 831! 21,08 11,671' 186,343 aoe | 7 720 4 416 | 13 fa | 

AVERAGES OF TEMPERATURE.—As of interest in connection of) Sg ee gh Ses 
with our monthly weather record, we have prepared the ws inl gets i gels tmeis 
subjoined table, ae shows the State averages of thermom- ‘ms 

ix | 1900 ...........00..| 257 | 8 104 | 4 e736 | 4 ‘ 
eter, ss ~ rman: October and November for six 1808 (aij Bi 3 104 | 4 96 | 4 191 : 
years. aid : 7 (go 218 | 9 o06 | 1 oa | 8 8°30 
( 1:37 | 5 B19 | 6 144 | 5 os 4 
August. September. October. | November. i 4 s8 4 be +3 3 1°26 8 
dooas.) $1 9) 213) 8121318) E18) 8) s roa NG ee asa | 6 242 | 6 
rsa BO BO lu elu uel oe pr poe oe Oe ee 
oo CED oe (Oa Fee | eae joo» co e bh ; 
N.CAR’LINA ’ cs . “ { : 1°90 
. -cc+| 95:2] 64°2| 77-41] 95-2| 45-0] 60-7|| g1°2| 38-0! Go-u|| 74-0] sare] 51-3 | eee od. met Slo Se beds 
Bsn S| ea) la 28 Be ee conc ac oataas someon 
: ‘ a aoa dee 

1896 ¥3"z) 58°6) 78°5|| 94'4| 44-4) “71°6)| 77°S) 84°B) 5-1! 76-4) 308) 538] Ey The words “full” and “good,” above mean that che aggrogase 

1l).| #2°4] 608] 74°6/| 95:3] 50°6| 74°8]| 79°0] 38-0] 56-6 “ 

te j| 93-5] 69-4! 74°61] O16] 54-4] 7851! S4°2| so-2| OOS 76°83) 27°0 ae crop for the vear was ful] or good. a! 
8, CAR’LINA vail nace aaval ens New ENGLAND MILL SitvaTion.—A strike was threaten 
1890--- 11, Posi] O8'1| 806l| Seo] Boel seall Se3] 45:9] 87:8) 782) $4°0) 555] in the Parker Mill, Fall River, owing to the fact that the 
1897 (good) oes) Sos) call soy) asl toe B52] $581 Go|) 22°) 81:7) 651 | echedule posted showed an advance of less than 5 per cent in 
150 (ful). 95'2| 68%| 79.5|| 95°7| 52-0| 77°2|| 86-4) 40°6| 81°6|| 77-2] 25-4] B22 | the wages of some of the weavers. The trouble was sat- 
- 00d)} ¥4"8) 63°0) 75"4|| 94°) 665) 75°5|| 87°2| 40°38) 64°1]] 75-0) 26°) 52°9 | isfactorily adjusted by allowing the full 10 per cent increase. 
EORGIA. 

sRosben a 66". ' 81°7)| 95°0) 46°38} 74°1)| 89°3) 46-7) 65°5/] 77°0| 86°0| 57°2| SHIPPING NEWs.—As shown on a previous page, tho 
(fali).| 92°8| 6>"4, 75°5|| 90°7| 60-0] 76°1 °1]] 26°3| 25° 

sv? ixooal] #70] 64°? 78% 900] 473] te-4|| Ser 77 #7.4|| esl 8x31 be-7 | @xports of cotton from the United States the past week have 
Wee Gone | Oa] 67°8| Stell bes] See] Fool! oro! Seal Seal| Seg] Beg) B87 | reached 151,340 bales, The shipments in detail, as made up 
1894 (good) 68°8| 79°5|| 92°3| 58-5) 76°4|| 67°6 65°s|| 26°0| 26'4| 585 | from mail and telegraphic returns, are as follows: ii 
FLORIDA. ‘otal 
1899........ 94°0| 70°0) 81°8/| 91°5| 59°5) '78°1|| 86°5| 57°5| 78°11] 81°0| 47°3) 66:1 | NEW YORK—To Liverpool. per steamer Cevio, 1,615............ 1618 
1808 (full) . 92°0} 7u°0| 80°4// 93°0) 6x0) 80°2/| 91°0) 44°83] 71°3/] 82-5] 42°8| 45°56 To Hull, per steamer Galileo, 1..............------2-+e0e wecce 1 
1897 (good | ¥5°5) 67°8) 81°4/| ¥0'5) 53.5) 76°0 54°8 83'0] 49°8) 672 To Havre per steamer Bordeanx, 218 Sea Island.......... 218 
Hee cod) Oe bl ool Stall Sicsl Geral Foall Bool CeBl Zucl| 3&3) 88:0) 84) —-To Genoa, per steamer Kaiser Wilhelm II., 500..... ee 

I é é To Naples, per steamer Kaiser Wilhelm [I., 300............ 300 

1894 {good)| 93°38] 68-8 93°3| 64°C] Zo"¥)| 87 0) 583] 71°9]| 81-0) 85°3} 62-9 ’ To Trieste, per steamer Pawnee, 200,....--: anne vsigesie 200 
Ala nessece.| 98°2] 66°6| 81°6!| 96°6) 43° “6 " . EW OUORLEANS—To Liverpooi—Dec. 1° mer jegian, 

108 (fuli:) bes] 65-4] =86]| bia] Seo] Zell Go-8| Se-8) Oso! gore] Bard] Bre 13.259... Deo. 19-Steamer Floridian, 3,416....Deo, 21— 

1897 )} we'9) 68°64) '7y°]|| ¥6°4| 40°) 76°4|| 91°0| 49:8! 65°6)| 7O-v 66°7 Steamer Louisianian, 2,700....Dec. 22—Steamer Mexti- 
ro ) ot ay as ss as as oe oo “se Fi 27°6 $86 ~ ED stone chine Sdn phicine = roessaventaruagey tntes sendene 23, i 4 

ej oe i é » 'o Havre—Dec. 21—Steamer Ben Dicacs Deekcawnce 
im tsood)| 90 64°8| 76°3]| ¥1°5| 56°0| 758 64°5|| 77-0] 48°7| 68-4 To Bremen—Deo 19— Steamers Elsie, 4,800; Ieitar, 16,665 15,368 

UISIANA.| ° : o <Tdam—Dee. jteamer Wimborne, 300...... weeee 
1200... Oss Se Sei es ee a oot) Soe) Sey or 2) £08) oo To Genoa—Dec. 18—Steamer Sardinian Prince, 5.120 ... 5,120 
Lov? (gooaiitus's| 653] tu-ul| O-b| Soe] 77 4 oes] Secll ooel Svs bes | @ALVESTON—To Liverpool —Dec. 15—Steamer Incemore, 8,040 

oes 62°0| 88 2/| 95°0| 46°8) 75°6 3) 67 ....Dec. 16—Steamer Navigator, 4,452....... Sabie Ser dee 12,492 

1896 (good)!1 95°0) 46°8 90°38} 46°3] 67°21] 85°0 606 

)..) #5°S) 6e'5) 82-2|| ¥7-0) 4v°8) 78'S] 893) 48°5| 64-u|] BOR) B1-s| 57-0 To Havre—Dec. 14—Steamer Turkistan, 7,295...........0«<. 7,295 

1884 (good)] 95°0| 65°U| 79°6)| ¥8°8| 64°6) 75°4|| 89°8| 40°83) 66°7/| 80's] 32°0) 57°9 To Bremen—Dec. 19—Steamer Heathville, 6,341....Deo. 

MIS88188IPP1 20—Steamer Gorsemore, 4,051............0----00 -eseee---- 10,392 
Leseeee 98°2| 63°4| 82°1|| 97°6) 41°8| 78°3|| 90°6) 39°2| 68°e|| 82-4 58 To Hamburg—Dec, 16—Steamer Ariosta, 2,077....Dee. 21 

1898 (full).| 97°0) 66:8) 81°4)| 94°8) 55: °7|| 933) 81-4) 66°0}) Su°6) 24-4] 53-7 RUBEN SOTUN, DBS... cniucé cnvesbbenspashncpansence +---. 4,399 
1897 (good)}101"4) 68°2) $1:7/| 97°6| 45°8) 77°6|| 46°4| 41:6) 69°3|| 83°n| 26 2 SaBINE Pass—To Hamburg— Dec. 18—Steamer Somerbill, 1,153 1,15; 
Te Fete eT Bi-ol Bool eoc| Sool ool! Sos! Sesl Goll S47] 23°8) 55:3] Ey Paso, &c.—To Mexico, per railroad, 149.... ........ .--- aoe 
Tope eee oe 63'6 8 65°3| 74°7 Ss ss pte 7 a . MOBILE—To Liverpool—Dev. 16—Steamer Huntcliff, 4,718..... 4,718 
ARE ANSAS PENSACOLA—To Liverpool—Dec. 19—Steamer Francisca, 3,569 3,569 
1809........ nl 64°8| 82°s|| 99°8| 40°4| 72°01! 90-4] 36-2] 65°61] 70-4] 25°2| 54-3 To Genoa—Dec. 21—Steamer Brinkburn, 2,480............. 2,480 
1888 (fu:l).| ¥5°2) 62°6) '79°3|| 950) 61-2} 74°8/| 90°6) 20°6] 58°7]| 70°0| 26°0| 47°3 To Venice—Dec. 16—Steamer Norwood, 859.......-..ccc0s .--- 
is ogee] Sea] co] tee) Sra) x23] Rea] $20] S20) auel 180] BES | savannah yo Liverpool “Dae 1s mester Oot jie 8.605 800 

q " it 1s" X AVANNAH—To Liverpool — Dec, 15—Steamer Olaf Kyrne, 6, ¥ 

1896 (full)..| 95°6| 61°8| 79°0|| 96°8| 8y°6| 78°6]| 88°83} Bu°x| 59°7 24°98] 6u'9 —Steam 
1804 (good)| 90°8) 86°2| 77°9) O4°0) 7-4] 72|| Go| 81°9| O1-7|| 700] B80 467| = OnG'a75i Ben Islands nee en and 300 
TENNESSEE. To Bremen —Dec. 20—Steamer Strathmore, 8,663 8,663 

canteen *7| 66°4| 81°2)| 97-7) 37°4) 22°9]| 87°0| 37°0| 67°8|] 75% "9 me wae pa i Ratan 

1998 ital} | 94-8] G3 Ze) $8-7| Bi-7) “S4l| Soa) B00] Ber Be ir a7 eg sm To Liverpool—Deo. 19—Steamer Barnesmore, ap 
1896 +8°8) 58°8] 81°4!! 97°7) 41°7| 71°8|| 81°7) 36-7] 59°39 18°?) 51°90 | WILMINGTON—To Bremen—Dec. 16—Steamer Ormesby, 3,973.. rete 
1895 (full)..| 95°4| 61 ¥4°5| 43°0) 72°8|| 86°u| 84°0| 56°6]] 74°7| 24:0) 50°6 | NORFOLK—To Liverpool—Dec. 15—Steamer Imvni, 1,154...... 1,154 
1594 )} 9u°7 24°6)| 91°0) 48°0) 73°1|| 84°8) 34°8) 60°3)) 74°5| 17°0| 45° | NEWPORT NeEWs—To Liverpool—Dec. 20—Steamer Knight 
Te 01°3| 69°4| 84°7/| 97°8| 49:6] 76°9|| 90°2| 44°5| 71°8]| 81-4| 39°2| 59-0 | 08 cacti haretp ost siice, Bb _aitsamnn Mats: ihaabandG AAU ess 

eesees ‘ 5 3 a x iTON—To ver — Dec. — Steamer New England, 

1868 (fuli).| +68] 67-2] 83°5|| 96-0] 57°3| 77°0|| 94-0] 85-7] 67-8)| s4-0| 28:0| 587] BaLTIMORE—To Liverpool Dec, 15— Steamer Ulatermore, 503’ 
sey? (wood)jui4 82 4)) 96-5) 51.3) 77°S)| 92°7| 44°4| 608) ~5°0) 8¥°3| 09°0 | Ban FRANCISCO—To Japan—Dec. 21—Steamer America Maru, 

}LU1°1| 6174] 83°9|| 994) 47°6| 78°8|| 88°3| 47°38] 55-6|| 82°09] Bu'1| 608 1.698 1,69 
teas anoail anal ORT! Swell bas! Beal rT! Geel seal Croll Geol soe] S88 rage} eee WAT cin Aer CGee ‘Si, ont eo oY oe 
Total 151,340 





The particulars of the foregoing shipments, arranged in 
our usual form, are as follows, 
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Great French Ger- —Oth.rope— Mezico, 
m. ports. many. North. South. dc. Japan. suseu 


Brit’ 

New York. 1,616 218 ...... ..««- =F adeiad.  cccese 834 
N. Orleans. 23,875 7,750 15,363 BBO.. BABS > ccccse . seccee 52,408 
Galveston. 12,492 7,29514,791 ...... -.-008 coooe ©. cneee - 34,578 
Bn  cccsce” cncden Spee : “écies 5 Ceseue “baled -sdeagn 1,153 
BEDS «= adeads | padace <otnce® <asiode | wetsun 24D" wccaes 149 
Saale) AUTOR cccnne, .c6cses. cascce socete -tuce < anon 4,718 
Pensaco: 3,569 ..... -  cnaeee. “senees 3,339 ..... - 6,800 13,708 
Bav: 900 ..... © 8,663 ..ccce coccce cccce © ceased 56 
DEE | SND \cchiees Madhee ccclied “scanee’ cétad eo 9875 

ogi. aineldied enter 
Norfolk. . Sam, soane Ep ae Saene. <enaee., sebum - 41,154 
SPT OD DE ‘Scssce | socked Scccce cosade secusd ‘ccend - 1,843 
SS | een ne 1,683 
Baltimore. GRID cansee. codver: cesice -wncded cesses i 503 
San Fran.. ..... eae ee AS eres 1,698 1,698 





Total.... 67,728 15,263 49,943 300 9,459 149 “8,498 151,340 
To Japan since Sept. 1 shipments have been 1,050 bales 
from New York, 15,695 bales from Galveston, 8,971 bales 
from New Urleans, 6,800 bales from Pensacola and 45,440 
bales from Pacific Coast. To Cnina, 3,799 bales from New 
York, &c. : 
Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c. 
STATE OF KANSAS, steamboat, of the Tennessee River Packet Com- 
an , burned to the water’s e Dec. 18 while lying at New 
ke d, Mo. Several hundred bales of cotton, considerable 
freight and baggage was destroyed. The total loss is estimated 
at $50,000. She was bound up to Cincinnati from Memphis, 
which place she left, Dec. 16, with a ot | load of freight, con- 
sisting of 1,600 bales of cotton and miscellaneous merchandise. 
VERAX, steamer (Br.), at Manchester, from Mobile, with 3,100 bales 
of cotton. Fire was discovered Dec. 14 in the oe of 
steamer Verax, but it was extinguished after about 40 bales of 
cotton had been damaged by fire and water. 
Cotton freights at New York the past week have been 
as follows. 


























Satur. | Mon. Tues. |Wednes.| Thurs.| Fri. 

Liverpool, Deoc..d.} %4 94 9%e4 96a %a %e4 
Havre, Dec......¢. 35* 35* 35* 35* 35* 85* 
Bremen, Deo....c. 35 35 35 35 35 35 
Hamburg, Dec..e. 30 30 30 30 30 30 
Amsterd ¢. 30 30 30 30 30 30 
Rotterdam.......c.| 30 30 30 30 30 30 
Reval, v. Hamb..c. 45 45 45 45 45 45 
Do _ vy. Hull...e. 45 45 45 45 45 45 
Dov. Copen..c. 45 45 45 45 45 45 
Genoa............ c.| 40 40 40 40 40 40 
Trieste, direct...c. 40 40 40 40 40 40 
Antwerp..... ...d. dg je lg 41g dg 1g 
Ghent,v.Antw’p.d.| 529 Bag sq Bao B39 539 








Quotations are cents per 100 lbs. or fractions of a penny per lb. 
* And 5 per cent. 


LIVERPOOL.—By cable from Liverpool we have the follow- 
ingstatement of the week’s sales, stocks, &c., at that port. 

































































Dec.1. | Dee. 8. | Dec. 15 | Dee, 22. 

Sales of the week....... bales.| 73,000} 69,000) 62,00 60,000 

Of which exporters took... 4,600 2,000 2,000 2,000 

Of which speculators took. 4,100 1,000 1,000 800 
Sales American..... .........- 4, 59, 53.00¢ 56, 
Actual — eS EE. 0, 11,000; 14,000 8,000 
Forwarded ...... .-..0-.-...00+ 72,000} 87,000; 81,000} 85,000 
Total stock—Estimated....... 781, 749, 725,000} 703,000 

Of which American—Est’d.| 694,000} 659,000} 629,000; 615,000 
Total import of the week..... 67,000 B, 71,000} 69,000 

Of which American......... 60, 38, 44,000} 61,000 
Amount afloat.......... ...... 140, 138,000} 150,00C 66, 

Of which American......... 140, 138,000} 150, 166,000 
































The tone of the Liverpool market for spots and futures 
each day of the week ending Dec. 22 and the daily closing 
prices of spot cotton, have been as follows. 




















Spot. BSat’day. | Monday.| Tuesday.| Wed’day.| Thursd’y| Friday. 
Market, Fair 
by ai Dull. { lar.| Harden’g.| busi niet. 
1:45 P. M.{| Quiet. bas Freguilar. en's Gane Q 
Mid. Upl’ds.| 4%s Allg9 4930 Allgg 4514 4536 
Sales........ 7,000 8.000 | 10,000 | 12,000 | 10,000 | 10,000 
Spec. & exp. 500 500 500 1,000 500 500 
oy Steady at\Steady at) I t [Steady at|Steady at/Steady at 
rreg. 
Marke i 1:64 de- |1-64@ 2-03] 8-bade- |8-61@8-64| 1-64 de- jally 
1:45 P. M. cline. | decline.| cline. | advance.| cline. -64 dec. 
rT 7% Ronn Quiet. | Firm. | Steady. one pet Steady. 














The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 






































Des. 16 te Sat. Mon. | Tues. | Wed. |Thurs.| Fri. 
Dee. 22. |1B%| 1 |1:45/ 4 /1:45) 4 [1:45/ 4 [1:45] 4 /[1:45/ 4 
P.M.|P.M.\P.M |@.M./P.M.|P.M.|P.M.|P.M./P.M.|P.M.|P. M.| P.M. 

daijdj}4 |@ | daijdjidjdadj}aitaisd.|d. 
December, ../4 12/4 12/4 10/4 04/4 06/4 07/4 10/4 11/4 08/4 08/4 10/4 10 
Dec.-Jan..../4 10/4 10.4 08/4 06/4 04/4 05/4 03/4 09/4 « 6/4 06/4 08/4 08 
Jan.-Feb..../4 09/4 08/4 07/4 04/4 02/4 03/4 06/4 07/4 04/4 04/4 0€/4 06 
Feb.-Mch. ../4 08/4 07/4 05/4 0z/4 00/4 01/4 04/4 05/4 01/4 02). 04/4 04 
Moh.-April..|/4 06/4 05/4 01/4 01/3 63/4 00/4 03/4 03/4 00/4 00/4 03/4 02 
Ap - .-/4 05/4 04/4 03/3 63/3 61/3 62/4 01/4 02/3 62/3 63/4 01/4 O1 
ay-June,..|4 04/4 02'4 01/3 62/3 60/3 61/4 00/4 00/3 61/3 62/4 00/3 +3 
June-July,../4 02/4 01/4 00/3 61/3 59/3 59/3 62/3 63/3 60/3 60/3 6/3 62 
July-Aug..../4 01/4 00/3 63/3 60/3 57/3 58/3 61/3 61/3 5/3 58/3 60/3 60 
Aug.-Sept.../3 61/3 61/3 59/3 57,3 54/3 55/3 58/3 5*/3 54/3 64/3 57/3 56 
cont .../8 54/3 54/3 52|3 50/8 49/3 50/3 51/3 51/3 47/3 47/3 49/3 49 
POV: 28.1 cccsl asec} sees ceel cde} Wesel céns} cand coved codel-wous}-cooe 








BREADSTUFFS. 
Fray, Dec, 22, 1899. 
Early in the week a fair volume of business was trans- 
acted in the market for wheat flour. A higher range of 
values for wheat stimulated the demand from the home 


3 | trade, and in some instances slightly higher prices were paid. 


Subsequently, however, demand fell off, the orders received 
from local buyers being confined to small lots, and exporters 
had few orders. Despite the quieter market, values were 
well maintained, as mills were not disposed to hurry sales, 
Rye flour has continued to meet with only limited demand, 
but as offerings have been comparatively light, prices have 
held steady. Buckwheat flour has been quiet and slightly 
easier. Corn meal has had only a limited sale, but values 
have held about steady. 

Speculation in wheat for future delivery has been more 
active, but the tone has been unsettled. Immediately fol- 
lowing our last report there was a slight weakening in prices 
under a bearish interpretation of the Bureau report and tame 
foreign advices. Monday, however, there was a decidedly 
better tone to the market, prices showing an advance of 14 
@134c. The political news from abroai was the principal 
strengthening factor. Cable advices came decidedly stronger 
than expected, and this stimulated a demand from shorts to 
cover contracts and also brought some new buying for invest- 
ment account into the market. There also was a better ex- 
port demand and this, too, had its influence in favor of 
prices. Tuesday the market again turned easier, prices de- 
clining %@1c. Cable advices were disappointing and theim- 
proved export demand experienced Monday subsided. There 
also was moderate selling by recent buyers to realize profits, 
and under the increased offerings prices gradually sagged, 
Wednesday there was a quiet and easier market, prices fur- 


ther reacting 5gc. The opening was at a fractional advance, 
in response to foreign advices. There was, however, an ab- 
sence of buyers, and this, together with the weakness in 
financial circles and a — export demand, resulted in a 
slightly easier market, Thursday there wasa dull and easier 
market during early ’Change., Toward the close there was 
increased activity to the trading and the decline was more 
than recovered on moderate buying, stimulated by rumors 
relative to the political situation abroad. Business in the 
spot market has been on a limited scale only and prices have 
been easier. To-day there wasa dull, narrow market, clos- 
ing steady. The spot market was quiet but steady. Sales 
for export here and at outports were 52,000 bushels. 
DAILY CLOSING PRICES OF NO. 2 RED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Cash wheat f. 0. b........ 744 «674% 0«672%)«~=SCO72SCO74 74% 
Des. delivery in elev..... 72% j.73% 7253 72 721g 723% 
Moh. delivery in elev.... 75 76% j.75% jjj74% 74%. 74 
May delivery in elev..... 7444 764 #7533 74 % 7 


5 “ 
July delivery in elev. ... 74% 7613 7543 74% 7518 1% 
DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 


Sat. Mon. Wed. Thurs. Fri, 
Dec. delivery in elev.... 65% 67% 66% 65% 661g 
May delivery in elev..... 6938 711g 7048 6933 69% 


9 69 

July delivery inelev.... 6973 7153 7053 69% qo. 7019 

Indian corn futures have been quiet, and there has been a 
slight weakening in prices. At the opening of the week 
under review, predictions of a freer movement of the crop 
and realizing sales weakened prices slightiy. Monday there 
was a fractional gain, in sympathy with the advance in 
wheat. At the higher prices longs sold to realize profits, 
Tuesday and Wednesday prices farther declined. Cable 
advices were weaker and receipts at the principal interior 
markets were fairly heavy. Sympathy with the decline in 
wheat also had a weakening influence. Thursday there was 
a steadier market and prices advanced slightly. The crop 
movement was below expectations and there was moderate 
buying by shorts to cover contracts. Business on the spot 
has been moderately active, as there has been some demand 
from exporters. Prices have followed futures. To-day there 
was a slightly easier market under longs selling. Business 
in the spot market was quiet. Sales for export here and at 
outports were 100,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 
Cash corn, f. 0. b........ 40% 405 404% #3953 4033 401g 
Dec. delivery in elev.... 39%  39%3 39 88% 3438 38% 
May delivery in elev..... 39 393g 38% 38% 39 38% 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO. 
Wed. Thurs. Frt. 
Dec. delivery in elev.... 30% 3053 30% 
Jan. delivery in elev... 31 313g «63053 «630338 |S 30% BON 
May delivery in elev..... 33 333g 32% #é325% 33 33 

Oats for future delivery at the Western market have been 
quiet and only fractional changes have occurred in prices. 
Monday there was a slight advance in values in sympath 
with the improvement in other grains, but later in the wes 
the advance was lost. ‘The crop movement has been moder- 
ately full, Business in the spot market has been quiet, as 
the demand from the home trade has been light and ex- 
porters have done practically nothing; prices have 
easier, To-day the market was dull and unchanged, 


Sat. Mon. Tues. 
30% 31% 304 
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DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon. Tues. ed. Thurs. Fri. 
No. 2 mixed in elev...... 29% 2913 291g 28lg 29 29 
No. 2 white in elev...... 31 3l% 31% 31 31% 31% 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN OHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. delivery in elev.... 223g 22% 22% 2218 22% 22 
May delivery in elev.... 24 24% #£=«24 235, 24 24 
oe has had only a small sale, but prices have held steady, 
Barley has been quiet, with buyers and sellers apart in their 
ideas of values. Buckwheat has been dull and easier. 
Following are the closing quotations: 


FLOUR. 
ey | 4 @240 | Patent, winter....$3 80 @3 90 


Fine,....... 
Superfine. ........ 225 @260 City mills, patent.. 410 @4 40 
£xtra, No. 2...... 230 @275 (| Ryeflour,superfine 310 @3 55 
Extra, No.1...... 250 @2 85 Buckwheat flour.. 200 @2 25 
Dcesescntscons ee Sn me Corn meal— 
Straights.......... 335 @3 50 Weatern, eto..... @2 25 
Patent, spring.... 380 @400 | Brandywine .... 0 
(Wheat fiour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wiest, r bush.— Cc. CG. | Corn, per bush.— c. 
uluth, No.1 757@805, Western mixed........ 
N’th’nDuluth,No.1 767@78% No. 2 mixed....... 
Red winter, N: 721207516 Western yellow.. 


0. 2. 
H’d Manitoba No.1 78%3@801g Western white... 


Oats—Mix’d,p. bush. 281923014 Bye, per bush— 

SPEED neice shane - 80 @34 RR 56 @60% 

No. 2 mixed. ..... - 29%@30% (| Stateand Jersey......56 @60 

No. 2 white....... - 31 @32 Barley—Western....... 44 @55 
{ Feeding...... ....0....41 @45 


AGRICULTURAL DEPARTMENT REPORT ON CEREALS AND 
OTHER CROPS DECEMBER 1.—The Agricultural Department’s 
report on cereal crops, issued December 15, is as follows: 


The Statistician of the Department of Agriculture soporte the wheat 
—, of the United States for 1899 at 547,300,000 bushels, or 12°3 
bushels per acre. The production of winter wheat is placed at 291,- 
700,000 bushels and that of spring wheat at 255,600,000 bushels. 
Every important wheat-growing State has been visitsd by special 
agents of the Department, and the changes in acreage are the result 
otf their investigations. 

The newly-seeded area of winter wheat is estimated at 30,150,000 
oon Ses is about 200,000 acres greater then that sown in the fall 
of1898. The sowiog of wheat is stil) going on in California and some 
of the Southern States, and the foregoing estimate is subject to cor- 
rection. The average of condition is 97:1. 

The acreage sown with winter rye is estimated at ‘07 per cent less 
than that of last year. The average of condition is 98°2 per cent. 

The compilation of the annual returns from individual farmers is 
py ceperesd completion. Any slight changes that may be called for 
in the average yield per acre of corn, oate, barley and other crops, as 
published October 10, will be made at an early date, and the final fig- 
ures will then be available. 

The production of wheat by States for 1899, compared 
with previous years, is shown in the subjoined statement: 


WHEAT CROP FOR FIVE YEARS. 
































Wheat a! Aacti; Aurté. " Acta la $i, ‘ 
1899. 1898, | 1897. 1896. 1895. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

RA... oSisresce. iiss 39,998,006) 42,103,173) 88,049,133} 21,800,016] 32,215,579 
RRs casscncntesebs 25,861,175] 38,426,029) 32,675,201) 20,647,440! 20,204,492 
Minnesota............... 68,228,581) 78,417,012) 59,891,104) 46,699,061) 65,584,155 
OS RSE: 36,468,044) 64,989,412' 47,998,152) 80,794,452) 22,919,566 
California. ............. 33,743,909) 12,224,403] 82,394,020) 45,097,195| 40,097,798 
ee 12,665,410) 19,884,348] 11,578,003 28,663,146; 19,060,712 
North Dakota.......... 51,758,630, 55,654,445) 28,353,552) 29,848,501) 61,057,710 
South Dakota........... 37,728,339 42,040,023) 21,441,248] 27,533,450| 29,261,088 
~ 11,898,702) 14,104,454) 14,104,458) 16,594,473] 18,499,968 
Michigan.......... ...... 13,385,193 84,061,851) 28,700,144] 15,719,898] 15,287,803 
Pennsylvania........... 20,472,023) 26,809,040, 28,259,611) 17,737,286] 20,456,429 
Ee eee 21,959,536) 24,708,20| 18,155,031] 10,247,141) 11,862,720 
Wisconsin.............. 11,778,882| 13,689,972) 7,690,775| 8,898,950| 8,616,218 
Nebraska ............. 20,791,776, $4,679,309) 27,152,647| 19,890,602] 14,787,024 
Washington........ .... 21,710,894! 28,453,048) 20,124,648/ 8,358,192/ 7,195,952 
ee TR TS 18,195,480) 22,189,624) 18,153,114) 11,478,152| 18,654,778 
i nes ccpit 445,574,489) 546,687,098 | 425,020,841 |359,457,955| 400,801,992 
All others ...|101,729,857) 128,611,607 | 105,128,327] 68,223,392] 66,200,955 
Total United States... .)547,303,844 675,148,705 1530,149,168)427,684,347 (467,102.94 








t@” For other tables usually given here see page 1282. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., December 22, 1899. 


Buyers have shown no disposition to do more business 
during the oy week than well ascertained requirements 
called for. The conservatism usually prevailing at this time 
of the year has been increased to some extent by the unsettled 
conditions in the money and stock markets, but beyond that 
the latter have had no effect, and at the close the dry goods 
trade shows little uneasiness regarding the financial outlook. 
Collections are satisfactory and good paper is reported sal- 
able at moderate rates. The stock conditions continue de- 
cidedly against buyers in both the cotton and woolen goods 
divisions. Shipments of cotton goods have been very large 
from the mills and from this market, buyers calling for de- 
liveries to the fullest extent sellers can accommodate them, 
in order to anticipate increase in railroad freights which 
goes into effect January 1. The tone of the general market 
is firm, the upward!tendency has been less pronounced than of 
late, but still occasional advances in prices are reported, and 
in no direction are sellers showing a disposition to force 
business at the expanse of values. 

Woo.en Goops.—A number of new lines of men’s-wear 
heavy-weight woolens have been opened for next fall, mostiy 
in low-grade goods. The majority of sellers report a good 
demand for these and there are instances of where an open- 
ing advance of 71¢ to 10 per cent over last season has been 
further improved upon to the extent of 244 to 5 per cent. 








The better-grade goods will not open until after the new 
year. The mild weather has told in some degree upon the 
demand for current deliveries of heavy-weights and re-orders 
for spring, both of which have been quiet. The market is 
bare of ready supplies, however, and prices are firm through- 
out. Sales of overcoatings good at firm prices. Cloakings 
dull. Dress goods are scarce and tending upwards. Flan- 
nels and blankets strong. 

Domestic Corton Goops.—The exports of cotton goods 
from this port for the week ending Dec. 18 were 14,956 
packages, valued at $583,976, their destination being to the 
points specified in the tables below: 

















1899. 1898. 
NEw YORK TO DEc. 18. 
Week. | Since Jan. 1.|| Week. |Since Jan. 1 

Great Britain...... 00s... 10 1,944 18 3,120 
Other European............- 13 962 6 983 
Rent cavecnesnusseu aeseee-| 9,881] 243,015 18,643 | 166,152 
BOGE. écbvdnnntats sinditesned © TOL BOT §: wnccce 10,456 
«a ers 32,966 
14,794 | ...... 10,394 
29,316 539| 15,655 
3 55 4,357 
v 198 8,270 
43,200 5,132 7,041 
Other Oountries.............) 477 8,002 163 14,975 
ee sniskcnniia --ee-/14,956 | 410,480 |/24,761] 324,369 
China, via Vancouver’....| ...... 24,509 | ..... s 24,147 
EL <cpuateravcssne nt one (14,956! 434,939 (24,761! 348,516 

















* From New Engiana mill points direct. 

The value of the New York exports for the year to date 
has been $15,199,851 in 1899 against $11,467,257 in 1898. 

In brown sheetings and drills there has been a quiet busi- 
ness only and nearly all on home account, exporters being 
out of the market except for nigel quantities. Prices 
without material change in either heavy or light weights. 
Fine grey goods have ruled dull, but firmly held in first 
hands, Prices of bleached cottons are without alteration, 
sellers maintaining a firm attitude in face of a limited busi- 
ness. Denime very scarce and supplies of other coarse col- 
ored goods small. Occasional advances of gc. reported. 
Wide sheetings strong. Kid-finished cambrics and other 
cotton linings quietly firm. In fancy prints fair sales re- 
ported at steady prices. Staple prints in average demand 
and decidedly firm. Fine printed fabricsstrong. Ginghams 
are strongly situated throughout and advances of Yc. re- 
ported in medium.grade staples. Print cloths unchanged at 
8c. for regulars, but no sales thereat. Odd goods quiet. 

FoREIGN Dry Goops.—General business quiet. Moderate 
orders for woolen and worsted dress goods; prices firm. Silks 
and ribbons firm, Laces steady. Linens continue strong, 
with limited supplies. Burlaps without change. 
Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of — goods 
at this port for the week ending Dec. 21, 1899, and since 
January 1, 1899, and for the corresponding periods of last 
year are as follows: 
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STATE AND City DEPARTMENT. 


TERMS OF SUBSCRIPTION. 


The INvEsToRS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMERCIAL 
AND FINANCIAL CHRONICLE. 

The State AND CITY SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONICLE, 

The STREET RAILWAY SUPPLEMENT will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QUOTATION SUPPLEMENT, issued monthly, will also be 
furnished without extra charge to every subscriber of the 
CHRONICLE, 

TERMS for the CHRONICLE with the four Supplements 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 








Terms of Advertising—(Per Inch Space.) 


Transient matter (each time)$4 20 | Three Months (13 times)..$2900 
STANDING BUSINESS CARDS. Six Months (26 times)... 5000 
Two Months (8 times)....... $22 00 | Twelve Months (52times). 8700 





Georgia.—Legislature Adjourns.—The State Legislature, 
—_ began its session on Oct. 25, adjourned on Dec. 16, 
1899. 

Grattan Township, Neb.—Bonds Valid.—The following, 
relative to $36,000 bonds of this township issued in 1890 in 
aid of the Nebraska & Western Railroad, appeared in the 
Omaha “ Bee” of Dec. 14, 1899 : 


A mandate has been received in the office of the Federal Circuit Clerk from 
the C “t+ of Appeals affirming the judgment of the Circuit Court in tavor of 
Henry .’. “ilton of New York against the township of Grattan, Holt County, 
for $z,745 «5, the amount of coupons and interest thereon due on bonds voted 
by the township and issued in August, 1890, in aid of the Nebraska & Western 

ilway. The amount of the issue was $36,000, and when the coupons became 
due the township resisted the collection of the amount, alleging insufficiency 
of the petitions upon which the election was called for voting the bonds; that 
they were issued in excess of the constitutional limit of indebtedness ; that 
some of the petitioners for the election to vote the bonds were misled by mis- 
representations of agents of the railway, who represented that it was to be a 
trans-continental line running from Sioux City to Ogdenand was tu be pushed 
to completion as rapidly as possibile, and that all of the money necessary for 
its completion was in band; that the railway was never built through Grattan 
Township and Holt County, but that work stopped in August, 1890, and has 
never been resumed. 








Bond Calls and Redemptions. 


Anson, Somerset County, Me.—Bond Call.—Edwin Col- 
lins, Town Treasurer, has called for payment Jan. 2, 19(0, at 
the Canal National Bank of Portland, the following bonds : 
No. 8, in denomination of $1,000, and Nos. 5, 6, 7, 8, 9, 24, 25 
and 26, in denomination of $500. Securities called are mu- 
nicipal loan bonds, bearing 4% interest. 

Canton City, Mo.—Bonda COall.—Interest will cease on Jan. 
1, 1900, on bonds Nos. 12 to 17, inclusive, each for $500. 
Bonds bear 5% interest and are dated Dec. 28, 1889. 

Harrisburg, Pa.—Bond Call.—John K. Royal, City Treas- 
urer, has called for payment Jan. 1, 1900, at the office of the 
City Treasurer, the following bonds : Water bonds Nos. 1 to 
60, inclusive, in denomination of $1,000 each; Nos. 1 to 34, 
inclusive, in denomination of $500, and Nos. 1 to 10, inclu- 
sive, in denomination of $100, all bearing date Jan. 1, 1895. 
Also Nos. 580 and 581, Cameron Street grading, $500 each; 
Nos. 674, 675, 676 and 677, Highteenth Street'gracing, for $100 
each; No. 408, State Street sewer, for $500, end No. 440, 
Fourteenth Street sewer, for $100. 

Kansas.— Warrant Call.—Frank E. Grimes, State Treas- 
urer, has called for payment within 80 days from Dec. 15, 
— all State warrants stamped ‘‘ Not paid for want of 

unds.” 

Webb, Mo.—Bond Call.— This city called for payment Dec. 
1, 1899, bonds Nos, 14, 17 and 18, issued July 28, 1890. Bonds 
are in denomination of $500 and bear 5¢ interest. 

Whatcom County, Wash.— Warrant Call.—Interest ceased 
on Dec. 15, 1899, on a large number of county, school dis- 
trict and road district warrants of this county. 





Bond Proposals and Negotiations this 
week have been as follows : 


Alexandria County, Va.—Bonds Authorized by Huuse of 
Delegates.—The House of the State Legislature has author- 
ized the Board of Supervisors to issue bonds for the repair- 
ing and improvement of roads. 

Amherst, Mass.—Bonds Not Sold.—The $50,000 4% 20-year 
refunding bonds, bids for which were asked until Dec. 15, 
1899, were not sold on that day. 

Ashland, Ohio.— Bond Offering.—Proposals will be received 
until 12m. January 6, 1900, by E. B. Westover, Village Clerk, 
for $5,500 5¢ refunding bonds. Securities are issued under 
authority of Section 2701, Revised Statutes of Ohio. They 
are in denomination of $500, dated Jan. 6,1900. Interest 
will be payable semi-annually at the First National Bank of 
Ashland. Principal will mature $500 each six months from 
March 1, 1902, to March 1, 1907, inclusive. 

Atlanta, Ga.—Bonds Authorized by Legislature.—The State 
Legislature has passed a bill amending the city charter so 
that $300,000 electric-light-plant bonds and $200,000 water 
bonds may be issued, 





Attica, N. Y.—Bond Sale.—On Dec. 20, 1899, $23,000 31¢¢ 
refunding bonds were awarded to Rudolph Kleybolte & Co., 
New York, at 100-50. Interest on these bonds will be pay- 
able semi-annually and the principal will mature yearly on 
January 1 as follows: $5,200 in 1902, $2,600 from 1903 to 
190%, inclusive, and $2,200 in 1909. Bonds are dated Jan. 1, 


1900. 
Ballston Spa ‘* Y.) School District.—Bond Offering.— 
This place will sell at 10 a. M. to day (Dec, 23, 1899,) at the 
office of the Board of Edueation, $41,000 344% high-school- 
building bonds. Securities are in denomination of $500, 
dated Jan. 1, 1900. Interest will be payable semi-annually 
and the principal will mature as follows: $1,000 from 1905 
to aeeee $1,500 from 1915 to 1924 and $2,000 from 1925 to 1932, 
inclusive. 


Baltimore, Md.—Bond Offering.—Attention is called to 
the official notice elsewhere among the advertisements in 
this department of the offering for sale of $1,000,000 344% 
bonds of the city of Baltimore. Proposals for these bonds, a 
full description of which was given last week on page 1260, 
will be received until 12 m. Dec. 27, 1899, by Thomas G. 
Hayes, Mayor. 


Proposed Refunding of Bonds.—The Baltimore ‘‘ Sun” on 
Dec. 21, 1899, stated that an ordinance had been introduced 
in the City Council to extend and renew $118,500 Baltimore 
City stock held by the trustees of the McDonogh Educational 
Fund and Institute. The stock in question is $85,260 6¢ 
funding loan, maturing in 1900; $30,000 5¢ Jones’ Falls loan, 
maturing in 1900; $1,8l0 6% city hall, maturing in 1902, and 
$1,500 6% Western Maryland loan, maturing in 1902, The 
ordinance authorizes the City Register, upon the maturity of 
the 1900 loans, to issue to the McDonogh trustees $118,500 
city stock, payable at any time after Sept. 1, 1916, and bear- 
ing 5% interest, in exchange for all city stock named. 

angor, Me.—Loan Authorized.—The City Council has 
authorized a Joan of $€0,000 to meet current expenses. 

Bee County, Texas.— Bonds Registered.—The State Comp- 
troiler has registered an issue of $18,860 refunding bridge 
and jail bonds of this county. 

Berryville, Va.— Bond Offering.— Proposals will bereceived 
until 7 Pp. M. Jan. 4, 19(0, by the Town Council, at the office 
of T. S. Thompson, Town Recorder, for $25,000 4¢ 30-year 
water-works bonds. These bonds were voted at the election 
held on June 29, 1899, and are authorized by an Act of the 
State Legislature passed Dec. 11, 1899. They are in denom- 
ination of $1,000, dated Jan. 1, 1909. Interest will be pay- 
able semi-annually. A certified check for 2¢ of the amount 
bid, payable to D. H. Jones, Mayor, must accompany pro- 
posals, The town has no debt of any kind at present. The 
— valuation is $305,153 and the real value about $550,- 


Binghamton, N. Y.—Zemporary Loan.—The City Clerk 
has been authorized to borrow from the Binghamton Savings 
Bank $5,500 at 5¢ interest. Under the city charter the pay- 
ment of 50% of the contract price for paving as the work pro- 
gresses is authorized. As the assessment roll is not made up 
until after the acceptance of the pavement, the city makes a 
temporary loan to meet this 50% of the contract price. As 
the assessments are paid in, the money is deposited in a 
fund to meet this loan when it matures. 

Bloomtield, N. J.—Bond Election.—An election will be 
held on Dec. 29, 1899, to vote on the question of issuing $50,- 
000 improvement bonds. 

Breckenridge, Minn.—Bond Sale.—On Dec. 18, 1899, $24,- 
000 5¢ 10-year funding bonds were awarded to Duke M. Far- 
son, Chicago, at 100°108. Bonds are in denomination o. $1,500. 

Bridgeport, Con».— Bonds Authorized.—Thiscity is prepar- 
ing to issue.$300,000 314% gold municipal building bonds, These 
securities are in denomination of $1,000, dated July 1, 1899. 
Interest will be payable at the City Treasurer’s office. Prin- 
cipal will mature $10,000 yearly, but those bonds remaining 
unpaid at the end of 15 years are subject to call after that 
time. The date for the sale of these bonds has not yet been 
determined upon. 

Bristol County, Mass.—Bond Sale.—On Dec. 20, 1899, the 
$20,000 4% 4-year note was awarded to the sinking fund of 


the city of Fall River at 101°09. Following are the bids: 
Fall River Sinking Fund......... 10109 | Bristol Co. National Bank....... 100°20 
Estabrook & Co., Boston........ 100°91 | EB. 8. Cummings & Co., Boston..10089 


Blake Bros. & Co., Boston....... 100°21 


Camden, N.J.—Bonds Not Sold.—We are advised by R. R. 
Miller, City Treasurer, that on account of there not being a 
quoram of the Finance Committee present to receive bids for 
the $50,000 4% school bonds, the securities were not sold on 
Dec. 18, 1899, the advertised date on which bids were to be re- 
ceived. Mr, Miller says that the bonds will be re-advertised 
for sale at some future date. 

Carterville, Mo.— Bonds Not Sold—Bond Offering.—At the 
meeting held on Dec. 21, 1889, to open bids for the $10,500 5¢ 
bonds of this city, the sale was continued until Dec. 28, 1899, 
when any new bids offered will be considered. A full de- 
<6 TR of these bonds was given in the CHRONIOLE Dee, 9, 

1 


p. 1211. 

Chicago (Ill.) Sanitary District.—Bond Offering.—Pro- 
posals will be received until 12 M. (standard time) Dec. 27, 
1899, by Joseph F’. Haas, Clerk, for $1,000,000 31¢¢ bonds. 
Securities are in denomination of $1,000; interest will be 
et 1 and July 1 at the office of the District 

er. Principal will mature $50,000 yearly on January 
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1 from 1901 to 1920, inclusive. A certified check or cash for 
8¢ of the amount of bid will be required with each proposal. 

Chicopee, Mass.—Temporary Loan.—The one-year loan of 
$39,000 mentioned in the CHRONICLE Dec, 9, 1899, has been 
is cae Hy with the Springfield Institution for Savings at the 
rate of 42. 

Cleveland, Ohio.—Bond Offerina.—Proposals will be re- 
ceived until 12 M. Jan, 15, 1900, by Chas. P. Salem, City Aud- 
itor, for $100,000 4¢ —y bonds, maturing Oct, 1, 1912, and 
$100,000 4¢ river and harbor bonds, maturing Oct. 1, 1919. 
Securities will be in denomination of $1,000, dated Oct. 1, 
1899; interest will be payable semi-annually, both amy 
and interest being payable at the American Exchange Na- 
tional Bank, New York City. A certified check drawn ona 
national bank for $10,000, payable to the ‘“‘ Treasurer of the 
City of Cleveland,” must accompany bids. Bids must be 
made on blanks furnished by the City Auditor. 

Comanche County, Texas.— Bonds Voted.—This county has 
voted in favor of issuing $20,000 4¢ 5-40-year (optional) jail 
bonds. These bonds, we are advised, have not yet been ap- 
— by the Attorney-General. They will be dated Dec. 


Concord, N. H.—Loan Authorized.—A loan of $5,000, ma- 
turing $3,000 on Dec. 1, 1900, and $2,000 on Dec. 1, 1901, has 
been authorized. 

Crystal Springs, Miss.—Bonds Voted.—At the election held 
on Dec. 18, 1899, the proposition to issue $20,000 water and 
$5,000 electric-light bonds carried by a large majority. 

Deshler (Ohio) School District.—Bond Sale.—The sale of 
$1,500 6¢ 10-year bonds of this district to Briggs, Todd & Co., 
Cincinnati, at 112 50 is reported. 

Detroit, Mich.—Bonds Proposed.—The Water Bourd has 
requested authority from the City Council to issue refunding 
bonds to take up the $100,000 of securities maturing Feb. 1 
and $100,000 maturing Sept. 1, 1900. The Board also desires 
to issue $50,000 of new securities for water purposes. 

Eikhart, Ind.—Temporary Loan.—This city has borrowed 
$5,000 for five months from the First National Bank of Hills- 
dale at 54¢2. 

El Paso, Texas.—Bonds Not Sold—Bond Election.—-Owing 
to an irregularity in giving notice of the election held Oct. 
24 to vote onthe question of issuing $30,000 city-hall and 
sewer bonds, the securities were not sold on Dec. 6, 1899, as 
advertised. Another election has been called for Jan. 9, 
1900, to vote on the proposition to issue the above-mentioned 


nds. 

Findlay (Ohio) School District.—Bonds Voted.—At a 
special election held on Dec. 19, 1899, it was voted to issue 
$50,000 high-school bonds by a majority of over 600. 

Fitchburg, Mass.—Loans Authorized.—At a meeting of the 
City Council held on Dec, 12, 1899, the following loans were 
authorized: $14,000 31¢¢ 1-10 year (serial) street bonds, 
$7,000 34¢¢ 1-10-year (serial) sidewalk bonds, $10,000 31¢¢ 1- 
10-year (serial) sewer bonds, $3,000-314¢ 1-10-year (serial) pav- 
ing bonds and $2,000 31¢% 1-10-year (serial) fire station bonds. 
A loan of $100,000 in anticipation of the collection of taxes 
was also authorized. 

Gardner (Town), Mass.—Loan Negotiated.—On Dec. 12, 
1899, this town awarded a loan of $4,787 50 to the Gardner 
Savings Bank at 4%. Following bids were received : 


Gardner Savings Bank............6 49 | E.H Gay & Co., Boston......00...+5 5s 
Rogers, Newman & Tolman, Bost. 434% 


Gloversville, N. Y.—Bond Sale.—On Dec. 15, 1899, the 
$23,419 11 41¢¢ local-improvement bonds were awarded at 
pom auction to Erastus Darling of Gloversville at 101°32, 

ollowing are the bids : 


Erastus Derling, Gloversville. ..191°32 | 8. A. Kean, Chicago..........++++ 101°00 
W.J. Hayes & Sons, Cleve...... 101°31 
Bonds mature part yearly from one to five years from date 


of — For description of bonds see CHRONICLE Nov. 25, 
Pp. rR 

Granby (P. 0. Oswego Falls, N. Y.,) School District.— 
Description of Bonds.—The bonds mentioned in the CHRON- 
ICLE Dec. 2, 1899, shortly to be issued by this district, will 
amount to $43,80) and will be issued in the following de- 
nominations: Forty bonds of $1,000 each and twenty bonds 
of $190 each, all bearing date Nov. 28, 1899. Interest will be 
at the rate of 4%, payable May 28 and November 28, Princi- 
pal will mature $2,190 yearly on November 28 from 1900 to 
1919, inclusive. Date of sale has not yet been determined. 

Haddonfield, N. J.—Bonds Authorized.—The Borough 
Council on Dec. 6, 1899, unanimously passed a resolution to 
issue $25,000 bonds for the improvement of various streets. 
An election must be held before these bonds can be issued. 

Hampton, Va.—Bonds Authorized by Legislature.—The 
State Legislature has authorized this town to issue bonds to 
the amount of $30,000. 

Harrisburg, Pa.—Date of Sale.—We are advised that the 
$75,000 water bonds voted at the November election will not 
be issued until about May or June of next year. 

Horseheads (Town), N. Y.—Bond Offering.—Proposals will 
be received until 2 P. M. Dec. 26, 1899, by John Bennett, Rail- 
rorjd Commissioner, for $50,000 refunding bonds. Securities 
are issued under authority of Chapter 685, Laws of 1892, as 
amended by Chapter 466, Laws of 1898, and Chapter 
54, Laws of 1897. They are in denomination of $500, 
dated February 1, 1900. Interest will be payable annu- 
ally ou February 1 at the Western National Bank, New 
York City. Principal will mature $3,000 yearly from 1901 to 
1910, inclusive, and $4,000 yearly from 1911 to 1915, inclusive. 
Bonds are exempt from taxes. The total bonded debt of the 
town as it now stands is $108,000 and the sinking fund 





amounts to $58,000. The assessed valuation is $1,751,979 and 
the population is estimated at 6,009. The official circular 
states that there is no litigation pending or threatened affect- 
ing these bonds. 

flartford, Conn.—Bond Sale.—The Aitna Life Insurance 
Co. of Hartford were the highest bidders on Dec. 19, 1899, 
for the $100,000 34¢¢ 38-year gold paving bonds ani $20,000 
844% 80-year gold additional paving bonds, their bid being 
109°42 and 10876, respectively. In the face of the prevailing 
conditions the price obtained for these bonds—a basis of 
8 078 and 3-053 per cent—is an exceptionally good one. Fol- 
lowing are the bids : 






$20,000 

Tesue. 
tna Life Insurance Co., Hartford 108°76 
EK. H. Gay .. Boston 105°27 
Connecticut Trust & Safe Deposit 106°00 
Estabrook & Co., Boston........ ° 10381 
Farson, Leach & Co., New Yor 102°06 
N, W. Harris & Co., New York. 105-08 





C.N. Field & Co., Now York........ccccsscccssesccosseceeee 


For full description of bonds see CHRONICLE Dec. 9, p. 1211. 

Houston, Texas.—Bonds Not Sold.—No bids were received 
on Dec, 14, 1899, for the $300,000 5¢ sewer bonds that met the 
requirements of the advertisement—namely, an offer of at 
least par and a premium of $35,000. The bonds were, there- 
fore, not awarded. Representatives of the following firms 
were present: Feder, Holzman & Co., Cincinnati; Rudolph 
Kleybolte & Co., Cincinnati; Spitzer & Co., Toledo; Season- 
goer & Mayer, Cincinnati, and Briggs, Todd & Co., Cincin- 
nati. : 

Indianapolis (Ind.) School District.—Bond Offering.— 
Proposals will be received until 12 m. Jan. 17, 1900, by the 
Board of School Commissioners—Albert Baker, Chairman— 
for $100,000 344% funding bonds. Securities are in denomi- 
nation of $1,000, dated March 1, 1900, Interest will be pay- 
able January 1 and July 1 at the banking house of Winslow, 
Lanier & Co., New York City. Principal will mature $50,000 
on July 1, 1927, and $50,000 on July 1, 1928. A check, certi- 
fied by a bank in Indianapolis, for at least 214% of the face 
value of the bonds bid for and payable to ‘‘ The Board of 
School Commissioners of the City of Indianapolis” must 
accompany proposals. : 

Indianola, Miss.—Bids Rejected.—All bids received on 
Dec, 12, 1899, for the $6,000 5¢ 5-20-year (optional) water and 
school bonds were rejected, for the reason that no offer of at 
least par was made for 5% bonds, although a premium was 
bid for bonds bearing 62. 

Jackson County, Miss.—Bond Sale.—On Dec. 4, 1899, the 
$8,000 5¢ 5-year jail bonds were awarded to the Panly Jail & 
Manufacturing Co., St. Louis, the contractors for the work, 
at par. Three or four other bids were received, but they 
were conditional and therefore rejected. 

Jamestown, N. Y.—Bond Election.— An election will prob- 
ably be held in this place to vote on the question of issuing 
about $65,000 4¢ improvement bonds. 

Jefferson County, Texas.—Call for Bond Election Re- 
voked.—At a special meeting of the County Commissioners 
held Dec. 13, 1899, former action calling an election to be 
held on Jan. 9, 1900, to vote on the question of issuing $50,- 
000 road bonds was revoked. 

La Grange, Ga.—Bond Election Proposed.—It is proposed 
to hold an election in this city in the near future to vote on 
the question of issuing bonds for an electric-light plant. 

Lowell, Mass.—Loan Authorized.—On Dac. 12, 1899, the 
Board of Aldermen passed a resolution authorizing the bor- 
rowing of $400,000 for the payment of temporary loans. 

Madisonville (Ohio) School District.—Bonds Voted.—Au 
election was held on Dec. 19, 1899, to vote on the question of 
issuing $65,000 bonds for a new school house. The vote was 
878 in favor of the bond issue and 100 against. 

Marlborough, Mass.—Loan Authorized.—The City Treas- 
urer has been authorized to borrow $25,000 to meet current 
expenses. 

Marquette, Mich.—Bond Offering.—Proposals will be re- 
ceived until 4 P, M. Jan. 15,1900, by the Light and Power 
Commission for $20,000 4% refunding electric-light-plant 
bonds. Securities are in denomination of $500, dated Jan. 1, 
1900. Interest will be payable semi-annually at the office of 
the City Treasurer and the principal will mature Jan. 1, 1910. 

Marshall County, S. Dak.—Bond Sale.—it is stated that 
C. C. Gowran & Co. of Grand Forks have been awarded 
$20,000 5¢ 20-year refunding bonds of this county at 101°25. 

Middletown, Ohio.—Bond Sale.—At a meeting of the City 
Council held on Dec, 15, 1899, the $25,000 81¢¢ 20-year park 
bonds were awarded to Seasongood & Mayer, Cincinnati, at 
par less $1,100 for attorney fees and incidental expenses, For 
description of bonds see CHRONICLE Dac. 9, p. 1212. 

Mississippi County (P. 0. Charleston), Mo.—Bond Offer- 
ing.—Proposals will be received until 12 m. Jan. 2, 1900, by 
Jas. Smith, Jr., County Treasurer, for the $25,000 5¢ 10-20- 
year (optional) court-house bonds which were voted at the 
election held on Sept. 30, 1899 Securities are in denomina- 
tion of $500, dated Feb. 1, 1900, Interest will be payable 
semi-annually at the office of the County Treasurer A certi- 
fied check for 2% of the face value of the bonds will be re- 
quired. We were originally advised that proposals would 
be received until Dec. 4, 1899, but this was an error. 

Natchez, Miss.—Bond Election Vvid.—At the election held 
in this city on Dec, 12, 1899, the issnance of $25,000 school- 
building bonds received a vote of 377 as against 116. But 
the City Solicitor has written an opinion against the issuance 
of the bonds. The Solicitor states that the courts have never 
given a “decision on the subject of implied power of a munici- 
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pal corporation to issue negotiable securities for the purpose 
of borrowing money to enable it to carry out and make effect- 
ive purely municipal powers expressly conferred.” The city 
charter authorizes the Mayor and Aldermen of the city to 
establish schools for the free and gratuitous education of the 
children of said city and to appropriate money for that pur- 
pose and to provide for the, erection of all buildings neces- 
sary therefor. This was construed by the authorities to 
authorize a vote on the question of issuing bonds necessary 
for the school improvements contemplated, and hence the 
election was held. 

New London, Conn.—Bond Sale.—On Dec. 20, 1899, the 
$225,000 31¢¢ 20-year refunding water bonds were awarded 
to Harvey Fisk & Sons, New York, at 102°91—an interest 
basis of 3:30%. Following are the bids : 


Harvey Fisk & Sons, New York.102°91 | R. L. Day & Co., Boston......... 101°339 
BR. H. Gay & Co., Boston.........*103°03 | N. W. Harris & Co., Boston... .101°(7 
Sav. B’k of N. London ($100,000)102's7 | N. W. Harris & Co. (for others).101°03 
E. H. Gay & Co., Boston......... 102°53 | R. Kleybolte & Co., Cincin...... 100°83 


* Bid withdrawn. 

_Newport News, Va.—Bonds Proposed.—This city will pe- 
tition the State Legislature for authority to issue $315,000 
bonds for various improvements. 

New York City.—Bonds Authorized.—At a meeting of the 
Board of Estimate and Apportionment held Dec. 21, 1899, 
the issuance of $456,560 bonds was authorized for the pur- 
chase of school sites in the borough of Brooklyn. 

North Platte (Lincoln County, Neb.,) School District.— 
Bond Offering.—Proposals will be received until 7:30 P. mM. 
Jan. 10, 1900, by the Board of Education—Lem B. Isenhart, 
Secretary—for $25,000 4¢ bonds, These bonds were author- 
ized by a vote of 483 to 89 at the election held on August 5, 
1899, They are in denomination of $1,000, dated Sept. 1, 
1899. Interest will be payable annually. Principal will 
mature $2,000 yearly on September 1 from 1909 to 1921, in- 
clusive. The district has no bonds outstanding at present. 
The assessed valuation is $478,713. 

Norwood (Ohio) School District.—Bonds Voted.—At an 
election held on Dec. 16, 1899, it was voted to issue $35,000 
= bonds. The vote was 197 for to 72 against the 

nds. 

Olivia (Village), Minn.—Bond Offering.—Proposals will 
be received until 7:30 Pp. mM. Jan. 16, 1900, by Anton Rocek, 
Village Recorder, for $12,000 5¢ bonds. Ten bonds will bein 
denomination of $1,000 and one will be for $2,000, all dated 
Feb. 1, 1900. Interest will be payable annually at the First 
National Bank of Chicago. Principal will mature ore bond 
=, on February 1 from 1909 to 1919, inclusive—the $2,000 

ond maturing in 1919, 

Orange County, Texas. — Bond Sale.—The State Permanent 
School Fund is reported to have purchased $2,500 bridge 
bonds of this county. 

Oswego, N. ¥Y.—Bond Sale,—Local savings banks have 
bo yr] three issues of assessment bonds, amounting to $2,- 

Plum Bayou (Ark.) Levee District.—Bond Offering.— 
Proposals will be received until 12 M. to-day (Dec, 23, 1899,) 
by Thomas H. Jones, Secretary (P. O. Little Rock), for $100,- 
000 6¢ 10-20-year (optional) gold bonds. Securities are in de- 
nomination of $500; interest will be payable annually. A 
certified check for $5,(00 will be required with each bid. 

Plymouth, Ohio.—Bond Sale Postponed.—Owing to an 
illegality in the proceedings authorizing the $7,500 electric- 
light bonds advertised for sale on Dec. 18, 1899, the sale has 
been postponed. The bonds will be again authorized and 
will then be re-offered for sale. 

Pontiac, Mich.—Bonds Authorized.—The City Council on 
Dec. 11, 1899, authorized the issuance of $25,000 paving bonds. 
Securities will bear 5¢ interest and will mature in four years, 

Providence, R. I.—Bonds Proposed.—The City Council 
has passed a resolution directing the City Solicitor to apply 
to the General Assembly for authority to issue $2,700,000 
bonds for the purpose of refunding part of the water bonds 
maturing in July, 1900. 

Reading, Mass.—Bond Sale.—E. H. Gay & Co., Boston, 
have been awarded $4,000 4% 25-year water bonds at 111°76. 
The following bids were received : 

BE. H. Gay & Co., Boston......... 111°76 | R. L. Day & Co., Boston......... 110°115 
Estabrook & Co., Boston........ 111 280 | Blake Bros. & Co., Boston....... 103°31 

Interest will be payable June 1 and December 1. 

Reading (Pa.) School District.—Bonds Authorized.—At 
@ meeting of the School Board held on Dec. 19, 1899, the issu- 
ance of $65,000 814¢¢ school-house bonds was authorized. 

Richland County, Ohio.—Bond Sale.—On Dec. 16, 1899, 
the $20,000 5% bridge bonds were awarded to the Mansfield 
Savings Bank at 108°305. Following are the bids: 

Mansfield Sav’ Bank...... $21,661 00 | New 1st Nat. B’k, Columbus..821,285 50 
Mever & Kiser, Indianapolis. «1,660 00 

Principal will mature $2,500 each six months from April 1, 
1905 to Oct. 1, 1908, inclusive. For description of bonds see 
CHRONICLE Dec. 9, p. 1213. 

San Pedro School District, Ventura County, Cal.—Bond 
Sale.— On Dec. 8, 1898, the $20,000 6¢ 1-10-year (serial) gold 
school bonds were awarded to the Oakland Bank of Savings 


at 110°425. Following are the bids: 

Oakland Bank of Savings. ...$22,085 00 | Chas. Barnard Venturi...... $21,730 00 

Adams- Phillips Co., Los An- W. J. Hayes & Sons, Cleve... 21,053;00 
DR iskind ><kn<ndptbdesd cctsccs 20 | Denison, Prior & Co., Cleve.. 20,015 00 

Isaac Springer, Pasadena..... 21,775 25 | S. A. Kean, Chicago.......++++ 20,600 00 


For description of bonds see CHRONICLE Nov. 18, p. 1077. 
Scranton, Pa.—Bonds d.—An ordinance is now 
pending providing for the issuance of from $25,000 to $30,000 





improvement bonds. These securities, we are advised, will 
be taken by the sinking fund as an investment. : 

Bond Election Proposed.—An ordinance has been intro- 
duced in the City Councils providing for an election to vote 
on the question of issuing $167,326 viaduct bonds. 

Shoshone County, Idaho.—No Bids Received.—No bids 
were received on Dec. 5, 1899, for the $40,000 funding bonds, 
according to reports. 

Shrewsbury, Mass.— Loan Authorized.—At a special town 
meeting held on Dec. 11, 1899, a loan of $3,900, payable $1,000 
in the years 1908, 1904 and 1905, was authorized for the re- 
pair of sidewalks. F 

Springwells sith neni Mich.—Temporary Loan.—This 
township has negotiated a loan of $3,(00 with the Delray 
Savings Bank. Loan bears 6% interest and will mature 
March 1, 1900. 

Syracuse, N. Y.—Bond Offering.—Proposals will be re- 
ceived until 10 a. M. to-day (Dec. 23, 1899,) by E. F. Allen, 
City Treasurer, for such part of $500,000 4¢ ene, See 
cuse Northern Railroad bonds and $500,000 4% refunding 
Syracuse & Chenango Valley Railroad bonds as will produce 
at the price bid therefor the sum of $535,000 for each issue, 
being the principal and accrued interest on the old bonds. 
Securities are issued to refund a like amount of bonds ma- 
turing Jan, 1, 1900. They will be dated Vec. 30, 1899. Prin- 
cipal will mature Dec. 30, 1929. Bidders will be required to 
make bids upon blanks furnished by the City Treasurer A 
certified check for 5% of the par value of bonds bid for, 
drawn in favor of the City Treasurer, or cash to that amount, 
will be required with bids. The legality of these bonds has 
been approved by Delafield, Gould & Longfellow, attorneys, 
New York wey S and they will be certified as to genuineness 
by the United States Mortgage & Trust Company, New York 
City. 

The bonds of each issue will be deposited in escrow 
with the Union Trust Company of New York on the 30th 
day of December, 1899. The successful bidder shall pay dur- 
ing banking hours on the 30th day of December, 1899, to the 
Union Trust Company of New York, in the city of New 
York, as fiscal agent of the city of Syracuse, the amount bid 
for said bonds, less the amount of his deposit. Bords of the 
par value of $50,000 will be immediately delivered by said 
trust company to the purchaser, and the balance of said 
bonds will be delivered from time to time thereafter as the 
bonds which they are issued to refund, or any part thereof, 
are presented for payment, in such manner that such refund- 
ing bonds shall be delivered only when like amounts of the 
bonds to be refunded are paid and canceled. 

These bonds were originally offered on August 2, 1899, but 
~ — was prevented by litigation. See V. 69, p. 764, 298 
and 244, 

Tacoma School District No. 10, Pierce County, Wash.— 
Bond Offering.—Open bids will be received at any time not 
later than Dec. 31, 1899, by the Board of Education—G, F, 
Whitty, Secretary—for $100,000 4¢ gold refunding buildin 
bonds. Securities will be dated Feb. 1, 1900. Interest wi 
be payable semi-annually and the principal will mature Feb. 
1, 1920. The party or parties to whom the bonds are awarded 
will be required to deposit on Feb, 1, 1900, with the County 
Treasurer $100,000 or else a sufficient sum daily to redeem 
the outstanding bonds as presented. Whenever an outstand- 
ing bond of this district ‘has been redeemed the board of 
directors will cause to be issued a coupon bond of like de- 
nomination, in conformity with Section 134, page 56, Code 
of Public Instruction, Laws of Washington. A certified 
check for $2,500 must accompany proposals. 

Tupelo, Miss.—Bond Offering.—We are advised by F. H. 
Mitts, Town Treasurer, that he will receive prop:sals at any 
time for $12,000 electric-light bonds. Securities are in de- 
nomination of $100 and will be dated some time in January, 
1900. Interest will be at a rate of not more than 6%, payable 
semi-annually, and the principal will mature $800 yearly 
after five years from date of issue. 

Waterville, Minn.—Bond Offering.—Proposals will be re- 
ceived until 10 a. m. to-day (Dec. 23, 1899,) for $12,500 5¢ 10- 
year funding bonds. Securities are in denomination of $500, 
dated Jan. 1, 1900. Interest will be payable semi-annually. 
These bonds were voted at the election held on Nov, 28, 1899, 
and are issued under authority of Section 1090, Laws of 
1894, A certified check for $500 must accompany ie osals, 

Wells Independent School Distriet No. 68, Faribault 
County, Minn.—Bond Sale.—On Dec. 12, 1899, $4,000 5g 
bonds of this district were awarded to Wm. Rathje of Ros- 
selle at par. Securities are dated Dec. 15, 1899, and mature 
$2,000 Dec. 15, 1901, and $2,000 Dec. 15, 1902. Interest will 
be payable annually. 

Wellston, Ohio.—Bond Sale.—On Dec. 18, 1899, the $10,- 
702 80 5% 1-10-year (serial) street-improvement bonde were 
awarded to Briggs, Todd & Co., Cincinnati, at 105°17. Fol- 
lowing are the bids: 














Premt | Frente, 
Briggs, Todd & Co., Cincin...... $553 50 | S. A. Kean, Chicago...........+++ 267 &' 
Seasongood & Mayer, Cincin.... 552 00 | Spitzer & Co., Toledo...........- 241 75 
Centerville Nationa) Bank...... 459 20 er, Holzman & Co.,Cin.. .. 200 
Lamprecht Bros. Co.. Cleve..... 438 81 | Denison, Prior & Co., Cleve..... 107 
k. Kleybolte & Co., Cincin...... 401 36 | First Nat. Bank, Barnesville.... 7500 
First Nat, Bank, Wellston....... 321 06 | W. J. Hayes & Sons, Cleve...... 74 20 





For description of bonds see CHRONICLE Dec. 2, p. 1162. 

West Seneca School District No. 6, Erie County, N. Y.— 
Bond Offering.—Proposals will be received until 4 P. m. Dec, 
28, 1899, by the trustees of the district for $10,000 4¢ bonds, 
Securities will be dated Jan. 1, 1900. Interest will be pay- 
able January 1 and July 1 and the principal will mature 
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, 000 yearly on January 1 from 1905 to 1914, inclusive. A LOANS— —-Interest.— ——Principal————— 
— check for $500, payable to the trustees, will be re- ae AND PURPOSE. P.Ot. Payable. When Due. Outstana’g. 
re | A eficiency— 
Wilmington, Del.—Bonds Not to be Issued.—On August]  Gasand light.....1890 5 M&N Nov. 1, 1900 
. "1800, this city awarded to O. H. White & Co., New York,| Porjee ma fre....1890 § M&M How. 1, 1910 
4,000 4% refunding bonds. Subsequently, however, the OD onsaseccebeee 1893 5 A&O_ Apr. 1, 1913 
New York firm declined to take the bonds and the City Coun- me oa and ome 4 ; be . : bm oy Ae tr 
cil threatened to bring suit to compal them todoso. The} Fourth St. “Bridge..1890 4 M&N ‘May I, 1905 
matter was in this condition for some time, until a meeting do do ....1891 5 M&N _ Julyl, 1906 
of the Council held on Dec. 14, 1899, when the Finance Com- | Franklin Park........ 1893 5 Fs 4 4 July 1, 1908 
mittee reported that the bonds which it was proposed to re- | Hien gi'vindner.ie8l 5° wae oT 
fund had been paid out of funds on hand, and it was believed 0 © ......4802 6 J7.& J 
the revenues and income of the city for the current year do me: ccee 1892 44 M& N 
would be sufficient to warrant this method of taking up the sh do ...... ee é's - , é 
bonds instead of refunding them. The report was adopted |g) (7777777777777 a Bee 
and the proposed suit against the New York was dropped. | Market House ........ 1ss88 4 J&J 
Youngstown, Ohio.—Bond Sale.—On Dec. 18, 1899, this oti oD C eeane 18% ¢ eae 
city sold its bonds as follows: $075 5% Iona Street sewer | ~"o7 * "5, ©? *-----"3893 5 TaD 
bonds at 101°07 and $1,100 5¢ Mill Street macadamizing bonds} do do ..... 1896 4 J&D 
at 101°13, both issues being taken by The Lamprecht Bros. | Electric light.......... 1897 4 J&D 
Co., Cleveland. For description of bonds see CHRONICLE Refunding bonda......1898 : ate 
Nov. 25, p. 1120. . Hie ties 


Bond Offering.—Proposals will be received until 2 P. M. BANS ps— 
Jan. 15, 1900, by F. C. Brown, City Clerk, for $3,500 Ham- | 6s, M&s, $4,000. ...Sept. 1, 1902 
burg Street ee bonds. Securities are dated Jan. 22, <1 iveeo.. see 1, Oe 
1900, and are authorized by city ordinance. Interest will be} 5,’ 34, 10/000....Dec. 1, 1900 
peraive semi-annually at the office of the City Treasurer. }58,J&J, 48,500....July 1, 1902 
rincipal will mature yearly on October 1 as followa : $1,500 a M&N ° eaeS---eer ark 
in 1900 and $1,000 in 1901 and 1902. Purchasers must be |2*34y’ oo0.000... Jan, 1.1911 
prepared to take the bonds not later than Jan. 22, 1900, the |5s,M4&s, 1,500....Mar. 1, 1911 
money to be delivered at one of the city banksor at the office | 5s, J&J ; Pi A 1, 1912 
of the City Treasurer. 8j250,000... Sept. 1, 1921 | 4s, 















































rag nia oie de bie 
4s,J&D, 118,000....Dec. 1, 1905 BOonps, 
Columbus, Ohio.—Samuel J. Swartz, Mayor; M. A. Ge- 4s, J&D,  25,000....June . 1906 payable by assessment— 
muender, Secretary Trust 8S. F. This city is in Franklin}]4s,F&A, 45,000....Aug. 1,1906] 6s, var., $1,509, 
County. 4s,A&0, 10,000....Oct. 1,1906/ 58, ...., 11,600. 
4s, J&J, 17,000....July 1, 1907 | 449s, ...., 605,400. 
LOANS— -——Interest.— 3 — Prinevpal, -—-—— | 48, J&D, f Locmee. 12,2007 Fie, ...., 6,1¢ 
NAME_AND PURPOSE. P. Ot. Payable. When Due. Outstand’g.|4s, F&A, 12,000....Feb. 1, 1908 All of the street improvement 
City Halirefunding..1886 4 J &D Junel, 1906 $16,000 4s, J&D, 5,000....June1, 1908 | bonds are subject to call one year 
do do 1889 4 M&S Mar. 1, 1909 125,000 | 4s, J&J, 20,000....July 1, 1908 | from date of issue. 
City Prison refunding1888 4 M&N Nov. 1, 1908 35,000} 4s,F&A, 47,000....Aug. 1, 1909 
_NEWLOANS. — INVESTMENTS. | _—sxsINVESTMENTS. 
$1,000,000 | NEW LOAN. 


CITY of BALTIMORE, MD., $246,000 | $100,000 
3142 LOANS OF 1945 AND 1950. FORT WAYNE, INDIANA, Hudson County Gas Co. 5s. 





Proposals will be received unti] noon of Wednes- 14 PRICE ON APPLICATION. 
day, December 27, 18¥9, at the Mayor's Office, City 3%: % REFU N DIN G BON DS. | 
Hall, Baltimore, for the purchase, in whole or part,| PRICE AND DESCRIPTIVE CIRCULAR UPON EDW. SC. JONES & co., 
of APPLICATION. . 

$125,000 of the Four Million 1845 Loan, bear- NEW YORK, - - 1 NASSAU STREET. 
ing interest at the rate of 8% percentum perannum,| CRIGGS, TODD & CO., PHILADELPHIA, - 421 CHESTNUT ST. 
payable semi-annually on the lst day of March and CINCINNATI, OHIO, NEW YORK, 
September in each and every year. Said stock will 35 EAST THIRD ST. 1 NASSAU ST, 
carry the accrued interest from September 1, 1899. ar Rese ee ee eo See Tt. 

This stock is issued by virtue of Ordinance No. 137, 
approved October 5, 1894, authorizing the issue of We offer bonds secured by First Mortgage 

y i th rti 

$4,000,000 for nate Water Supply, extension on the properties of MASON, LEWIS & Co., 
and building New Court-House, and is redeemable 8 | 
March 1,1945. American Bell Telephone BANKERS 

Also, at the same time and place proposals will be CHICAGO BOSTON, 
received for the purchase in whole or part, of Licensee om anies. 4 

ee a Comp Monadnock Building. 60 Devonshire St. 
known as “1950 Refunding W. M. R. R. Loan,”; Prices and particulars on application. MUNICIPAL 


bearing interest at the rate of 314¢ per centum get E. H. ROLLINS & SONS, | RAILROAD BONDS. 


annum, payable semi-annually on the first day of CORPORATION 


January and July of each and every year. Interest | 
will commence January 1, 1900, ay. 19 MILK STREET, BOSTON. Choice Issues. 
This stock is issued by virtue of Ordinance No. 18 | | Street Railway and Gas Companies, 





approved March 9, 1898, authorizing the issue of | 
$875,000 to pay and extinguish all of the third | 


Goat aasasinetsorseen ramen | Perry, Coffin & Burr, | 
thoaurer and City Councll of Baltimore, maturing | | ADAMS & COMPANY 
The city does not tax these issues, and pays the | INVESTMENT BONDS. BANKERS, 


‘State tax on the same, in place of the holders. 


LIST ON APPLICATION. 





Both stocks will be deliverable December 29, 1899. | | EZALBRS 
Proposals must be sealed and addresséd to the 60 State Street, | m - 
Mayor as Chai‘man of Finance Department, and | 
marked “ Proposals for 1945 and 1950 834 per centum | | INVE STMENT BONDS, 
Loans.” The right is reserved to reject any and all | BOSTON. 
bics. Members of Boston Stock Bxchange.! 





THOMAS G. HAYES, Mayor, 


Chairman Finance Department. 


Government ano 


No. 7 Congress and 81 State Streets, 


NEW YORK CITY BOSTON. 








Municipal Bonds NON-TAXABLE 
BOUGHT AND SOLD. | 
| 314g BONDS. : 
Splnemna pen tale temeeion case on | Blodget, Merritt & Co., 
EXCHANGE OF ABOVE SECURITIES. SEND FOR CIRCULAR. BANKERS. 


LISTS ON APPLICATION. 


| 16 Congress Street, Boston. 
N. W. MARR is & CO.., | Farson, Leach & Company | bichon aden. 


| | 
43 NASSAU ST. (Bank of Commerce Bidg.) | i apeensmerton ae oan REY gre hg ge | STATE, CITY & RAILROAD BONDS 
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INTEREST on police deficiency bonds of 1888, the main trunk 
sewer bonds of 1898, the Boston loan, the sewer farm loan, the Poor 
fund loan, the Scioto River Dam loan and on assessment bonds is B35, 
able at the City Treasarer’s office; other interest at the National 
Bank, New York City. 


TOTAL DEBT, ree FUNDS, ETC.— 
Total bonded debt.. 95,324,000 37.407, 800 $7°408'200 $7:524'206 
Sinking funds...... .. 1,908,713 2,056,895 1,809,500 1,716,246 





Net debt.......... $5,415,887 $5,350,905 $5,595,700 be ety 954 
Wraterdebt(ino.above) 1,187,000 1,177,000 1,112,000 1,112, 000 
Floating debt......... 426,481 *74, Ne; wacetuse 16,567 

* Seanmpeen lfability to contractors. 
tmpre total bonded debt as given for October 1, 1899, included street 
rovement bonds able -by special assessment to the amount of 
O52, 100. The s g fund receives yearly about $125,000, which 
és not inelude noes peat for street improvement bonds. 














ESSED VA ON, ETC.—The city’s net debt on December 
31, {\SSESCE val VATION. of actual) and tax rate have bee: 
Years. Net Debt. Asses’d Val. Tax sy aoe 
A Diack snuhh dia debuiasbadadas 5,350,905 63,303,926 
5,595,700 62,685,080 27°00 
5,824,521 62,130,350 27:00 
6,082,947 61,086,700 27°00 
- 6,575,859 59,939,040 29°00 
4,351,090 43,663,270 p 

















. ’ 24:00 
1,896,400 35,279,170 22°50 
.—In 1890 ulati 88,150; in 18801 
sh oezs UEA Wot wre 31,274; fn 1899 (est.) 140,000. * re 
Jackson, Miss.—Oliver Clifton, Clerk. County seat of 
Hinds County and State capital. 
ScHOOL & BRIDGE BonDs— 


Oe eeawecesoce 


919 
68, Jan., $24,300...... Jan. 1, 1909 Total debt Oct. 1, ’99....8166, 300 
Subject tund. 





to call after 5 years. City has no sinki 

ON scorn » $15,000......Aug. 1, 1917 | Tax valuation, real..... #2, 446,440 
LORED PUBLIC SCHOOL— Tax valu’t’n,pers.@RR. 1,598, '059 

68, Dec., $7,500...... Dee. 31, 1915 | Total valuation 1899... 4, 044, 4! 

Subject to call after 5 years. fpscgement is % actual value. 

SEWER Bonps— City tax (per $1 ye! 1899 .$13°25 
5s, Apr. 1, $100,000 Total t tax (ee $1,000) ’99 ..827°25 
ie early on A Or. i. 1 '00"18 Population 1890 was....... 5,920 


Population 1899 about.. 14, ,000 





INTEREST is stl at Jackson, Miss. 





Lucas County, Ohio.—_ Wm. M. Godfrey, Auditor, J aug 
L. Yost, Treasurer. County seat is Toledo. 


When Due. RoaD BonpDs— 




















s— 
ARMORY BO ee 2 1,000. . sao 
4198, var., $73,000....... 1941-1942 | 5s, M&S, 15,000. eee 
Bonps— lgs, 3,000.. ee 
FRE cde nne » $10,000............. 1900 | 419s, .. SO,G00.......22- 
BUILDING BoNDs— “($5,000 due yearly) to i912 
5s, M&N, $15,000.............. 1901 ied BonDs— 
JAIL BONDS— 5s, MON, $8,412. ....---- 1900-1901 
5s, J&D, $50,000. .... June 1,1900| DitcH ‘REDEMPTION BONDS— 
CHILDREN’S Hom 58, M&N, $1,500......... 1900-1901 
5s, F&A, $56,000............ 1900 | Interest ‘payable at Co. Treas 
(87,000 “due yearly) to 1907 | Total debt Dec. 1,’99.. 384,9 2 
Gas: <2 BRD. . 0000 ccceces 1908 | Tax vaiuation, real..... "44, 155,970 
419s, ...._ 10,000........ 1905-1906 | Tax valuation, person’1.15, 263,296 
CourT-HousE— Total valuation 1899. . -59,419,2 
4s, ,000*.... ....... 9 Real valuation about..180, "OC 
Subject to — 1924, State and co. tax pba .)’99.88°50 
GENERAL BOND Population in 1890 was...102,296 
4198, M&S, $20,000....... 1903 | Population ’99 (estimated).150,000 
(#4, 000 4 yearly) to 1907 


~* $220,000 coupon; $280,000 registered. 


McComb, Miss.—J. Dock Harrell, Clerk. This city is in 
Pike County. - 

NS When Due. | Assessed valuation, real.$652,894 

win! RKS BONDS— Assess’d valuation, per’l. 197,025 

| jas 5,000..... Oct. 5, 1918 | Total valuation 18: nie 849,91 9 

Bonded debt Aug. i, 1899. $44,000 Assessm’t about 75% actual value. 

deb Tax rate (per $1,000) ’99...$21°78 

Total de ug. 1, 1899.. - 457000 Population in 1890 was ..... 2,383 

| Pepulation in 1899 was...... 5,650 


INTEREST is payable at McComb. 


Manistee, Mich.— Henry Taylor, City Clerk. This city is 
the county seat of Manistee County. 


LOANS— When Due. | Assessed valuation’99.$2,705,712 
‘ee 2 SM0O ..caccccccceccccce Assessment about 1s actual value. 
WATER 30N Tax rate (per $1,000)....... 


Ds— e 
meeape $130,000.Oct.1900 to’12 | Population in 1890 was.. 2,812 
Bonded ebt Dec. 1, ’99..$203,000 | Population in 1899 (est ).. 7216; 000 


Windham County, Conn.—C. P. Backus, Treasurer. 
LOANS— When Due, | Assessed valuat’n ’99,$19,701,120 
FUNDING BoNDs— ‘Assessment abt. 60% actual value. 
om A&O, $15,000. 00-April 10, 1902 | County tax (per $1,000) ’99..81° 
319s, A&O. 20, 000.A pril 10, Benn dh Population in 1890 was....45,158 












































31an, 0, 20,000.April 10, Population in 1899 (est.)...50,000 
TAX FREE.—AIl of the city’s bonds are wine re from taxation. Bonded debt Dec. 1, 1899. $55,000 
INVESTMENTS. INVESTMENTS. INVESTMENTS. _ 
TROWBRIDGE, TRANSMISSION ROPE. 
MACDONALD Whann & Schlesinger, g ine ; 
& NiveR Co. DEALERS IN COR DAGE : 
s 
MUNICIPAL BONDS, |MUNICIPAL and RAILROAD : :,4 S 
‘ SECURITIES. Biss Th SPECIALTIES, |£ 
c—] 
Ist Nat. Bank Bldg. - - CHICAGO | 2, pao.pway . NEW YORK. ban eae ares = 
MUNICIPAL BONDS. | MANUFACTURING 
John Nuveen & Co., The Lamprecht Bros, Co. COMPANY, 


63 WALL STREET, NEW YORK. 





INVESTMENT BANKERS, | MUNICIPAL oa 
1st National Bank Building, Chicago = aN» ogueR micH-crape AdrianH.Muller & Son, 
Correspondence solicited. | AUCTIONEERS. 

Reference, First National Bank, Oheago. BONDS. 





Cleveland, Ohio, = 


Devitt, Tremble & Co., 
MUNICIPAL BONDS. 


First National Bank Building, 


New York City, - 


197 Superior Street. 
EASTERN BRANCH: 


Regular nt Sales 


. 52 Broadway. 


lie All securities having a Cleveland market bought | 
| LAMPRECHT BROTHERS & C®@O., STOCKS and BONDS 
Members New York and Chicago Stock Exchanges. 


EVERY WEDNESDAY. 
W. F. REDMOND. LOUIS MESIBR 





CHICAGO. 
MUNICIPAL BONDS. 


| 
Securities Netting from 81¢ to 6¢ | 
| 





MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


Office. Noa. 24 Pine Street. N. V. 


Fred. H. Smith, 


NO. 8 BROAD STREET, NEW YORK. 





Met oe on STOCKS AND BONDS 
ALWAYS ON HAND. 121 Devonshire Street, ; 
Send for our Investment Circular, MARGIN AOOOUNTS SOLIOITED. 
BOSTON. INTEREST ALLOWED ON BALANCES. 


DUKE M. FARSON. Banker, 


Market Letter on Application. Correspondence 





dunicipa) Bonds. 182 Dearborn Stree: | 
CHICAGO. 


SPITZER & co... 


[Established 1871.] 


BANKERS, 
Dealers in High-Grade 





F.R. FULTON & CO., 
Municipat Bonps, 
474 LA SALLE STREET; 
CHICACO. 


Invited. Established 1868. 
All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 





$41,000,000 in Dividends paid out on 


UTAH MINING STOCKS. 


Weekly Market Report on application. Quotations 
by wire or mail, 





Investment Securities, 
Making a Specialty of | 


C.R. GOODE & CO. 


. J. CONW . , 
P+ rivestment “Bankers,” Salt Lake City, Utah. 





WE DEAL IN 


Western Municipal Bonds. HIGH-GRADE WARRANTS SOUTHERN AND WESTERN 


20 NASSAU STREET, NEW YORK. 
Spitzer Building, Toledo, Ohio. 


Netting from 4 to 84, 
15 WALL STREET- NEW YORK. 


SECUR 
ROSENBERGER & "LIVERMORE, 
| (Specialists in Texas Investments), 
| fORTY WALL STREET, NEW YORK 
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Baukers and Brokers Out of __ ssa Gork. 





CHICAGO. | 


CHICAGO. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO, 
7 New Street, - New York. 





Jamieson & Co., 
STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges, 
169 LA SALLE STREET. 
Chicage, Ills. 

Private wire to New York and Philadelphia. 


Bartlett, Frazier & Co., 
STOCKS AND BONDS, 
GRAIN, PROVISIONS and COTTON. 


WESTERN UNION BUILDING, 
128-148 JACKSON ST., CHICAGO. 


Private wires to all principal markets, 





S pecial attention invited to our Stocks 
and Bonds Department. 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 
Stock Exchange and Chicago Board of Trade. 





Edwin L. Lobdell, 


Banker and Broker; 
The Rookery. CHICAGO. 


PRIVATE WIRES, 





John J. P. Odell & Co., 


BANKERS & FINANCIAL AGENTS 
171 LA SALLE STREET, 
CHICAGO. 


Gas, Street Railway and other High-Grade 
Corporation Securities. 











PITTSBURG. 


SOUTHERN. 





Henry Sproul & Co. 
78 FOURTH AVENUE, 


PITTSBURG, PA. 


MEMBERS OF THE 
NEW YORK STOCK EXCHANGH, 
PHILADELPHIA STOCK EXCHANGE, 
PITTSBURG EXCHANGE (8 MEMBEBS8), 
CHICAGO STOCK EXCHANGE, 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, 





PA. 


CORRESPONDENTS 
Bank of New York, N. B. A. 
First National Bank of Philadelphia 
PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 





WILLIAM W 
WILSON, COLSTON & Co. 


Wilson, Colston & Co., 


Members of Baltimore Stock Exchange. 
BANKERS, 


216 East Bajcimore nore Street, B T.. 
Investment and M 
talty, 4 en issues veenaiee. 
Exceptional facilities for  Sankings in a in all classes 01 
ne Bonds. Loans Securities 


| 

ILSON & gon, Estabiished 1802. 
1867. | 

| 

| 


_____ PHILADELPHIA. 
Edward B. Smith & Co., 


BANKERS AND BROKERS 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila, and New York Stock Exchanges 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth St., 
PHILADELPHIA. 
Transact a aemarel banking business. Allow in- 
terest on deposi 


Members of the Philadelphia and New York Stock 

xchanges, and ememens by private wire with New 
York. 
4H. 5. HOPPER, 


Wa. Hope: 
Mem bers of Philadelphia Stock xchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia 


BONDS ADVERTISED on the market supplied at 
SUBSCRIPTION PRICES. 
Telephone 160. 


STAHL & STRAUB, 


BANKERS AND BROKERS, 
607 CHESTNUT 8T., PHILADELPHIA. 
A Genera! Banking Business Transacted. 
Investment Securities Bought and Sold. 
Interest Allowed on Deposits. 
Members of Phila. Stock Exchange and connected 
by direct wire with New York and other points. 




















__ CINCINNATI. 
W. E. Hutton & Co., 


13 and 15 East Third Street, 
CINCINNATI, OHIO. 


BONDS. 





MUNICIPAL, 
RAILROAD, 
INDUSTRIAL, 





Wyndham Bolling, 


BANKER, 
RICHMOND, VA. 
Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 


yREFSRENCE-Mechonter National Bank, New 
ork. 


Mottu, de Witt & Co., 


Bankers and Brokers 


NORFOLK, VA. 
SOUTHERN INVESTMENTS. 





SzEasoNGooD & Mayer, 


8. W. Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


igh-Grade City, County, Town and School Bonds, 
tssued in lead ——— States rj the Union, es- 
adapte: safe and permanent investment 

‘or fs tes and Trust Funds. 





Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS, 


37 East Third St., Cincinnati, Ohie. 


PACIFIC COAST. 














T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 


GENERAL BANKING, COLLECTIONS. 
INVESTMENTS. 


_ ST. LOUIS. 


EDWARDS WHITAKER. 








CHARLES HODGMAN. 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, | 


M. KOTANY, 

409 Olive Street, St. Louis, Mo. 
BROKER AND DEALER IN 

ST. LOUIS BONDS AND STOCKS. 











' We. A, READE, 


Davenport & Co., 
BANKERS AND BROKERS, | 
RICHMOND, VIRGINIA. 


ESTABLISHED 1860. 


Correspondence ong ou information fur- 
nished about Southern 1, Municipal and Rail- | 
road Investment Securiti } 

ference-Bank of New York, N. B. A. 


John W. Dickey, 


BROKER, 








| 
AUGUSTA, GA. | 
SOUTHERN SECURITIES. | 

=\|- 


HENRY 8ST. Bon EDWARD POLLITS 
Members ‘Btock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty. 


403 California Street, 
SAN FRANCISCO. CAL. 


Ladd & Tilton, 


BANKERS, 


PORTLAND, OREGON. 
ESTABLISHED IN 1869. 


Transact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION 








READE & BOWLER, 


Manufacturing Properties. 


We he ht and sell manufacturing plants and act as 
Agents bankers in selling this class of property. 
Appraisals and expert opinions. 


216-217 American Trust Building, 
CLEVELAND, OHIO. 
Gro. H. BOWLER 








Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, RB. 1. 


Transact a general banking business. Bonds 
Stocks and Local Securities. Commercial Pape 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia. 
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Zusurance. 


axrust Companies. 


Trust Companies, 








OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


NEw York, January 24, 1899 
The Trustees, in confurmity with the Charte 
ef the Company, submit the following state 
ment of its affairs on the 31st of December 

1898: 

Premiums on Marine Risks from 
1st January, 1898, to 31st De- 
cember, 1898..... Pe eee Pre $3,056,555 08 

Premiums on Policies ‘not 
marked off lst January, 1898 1,238,34083 


Petal Marine Premiums........ $4,294,895 91 
————— 


c 
Premiums marked off from 1st e 
January, 1898, to 31st Decem- 
ber, 1898. .........-----------4- _$3,327,8406F 


Losses paid during 
thesame pericd, 
(less salvages, 
UC.) .. 2 nceceeees $1,507,565 36 


Returns of 
Premiums 
& Expen’s. $659,421 05 


The Company has the follow- 
ing Assets, Viz.: 

United States and City of New 

York Stock: City Banks and 





Loans secured by Stocks and 

1,167,000 00 

Real Estate and Claims due the 
Company, estimated at........ 

Premium Notes and Bills Re- 


899,981 65 


956,161 42 
Cash in the hands of European 

bankers to pay losses under 

policies payable in foreign 
229,793 St 
184,997 78 


Amount................-.-.-. $10,874,923 22 





Six per centinterest on the outstanding cer 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February, next. 

The outstanding certificates of the issue ot 
1893 will be redeemed and paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the seventh of February next, 
from which date all interest thereon will cease, 
Tho certificates to be produced at the time o? 
peyment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1898, for which 
oertificates will be issued on and after Tues 
day, the second of May, next. 

By erder of the Board. 


J. H. CHAPMAN, Secretary. 
TRUSTEES: 
Gustav Amsinck, John D. Hewlett, 


Joseph Agostini, Charles D. Leverich, 
Vernon H Brown, Leander N. Lovell, 
Waldron P. Brown, W. H. H. Moore, 


William B. Boulton, 
Francis M. Bacon, 


Charles H. Marshall, 
George H. Macy, 


George Coppell, Levi P. Morton, 
Joseph H.Chapman, Frederic A. Parsons, 
James G. De Forest, George W. Quintard, 
William E. Dodge, John L. Riker, 
Everett Frazar, A. A, Raven, 
Edward Floyd-Jones, N. Denton Smith, 
Horace Gray, Lawrence Turnure, 
Anson W. Hard, Gustav H. Schwab, 
Olifford A. Hand, William C. Sturges, 
Genury E. Hawley, William H. Webb. 


A. A. RAVEN, President. 


&. A. PARSONS, Vice-Pree’t. 


- 


~ CORNELIUS ELDERT, 2d Vice-Pree’s 


THEO. P. JOHNSON,» 


"sre. Pregt 





THE Trust Co. 


OF AMERICA, 
149 BROADWAY, ” 


(Northwest Corner Liberty St.) 
CAPITAL . $2,500,000 
SURPLUS . $2,500,000 


Allows Interest on Daily Balances, 
subject to cheque through the New York 
Clearing House or payable at sight, and on 
Certificates of Deposit. 

Acts as Trustee, Receiver, Committee, Ex- 
ecutor, Guardian, Administrator, Assignee, 
Registrar and Transfer and Fiscal Agent. 

Is a legal depository for Court and Trust 
Funds. 

Loans Money on Bond and Mortgage. 

Special attention given to the management 
of real estate and the collection and remit- 
tance of rents. 

Carefully selected securities for invest- 
ment always on hand. 


Transacts a General Banking Business. 


OFFICERS: 
ASHBEL P. FITCH, WM. BARBOUR, 
President. Vice-President. 
WM. H. LEUPP, H. S. MANNING, 
Vice-President. Vice-President, 
LAWRENCE O. MURRAY, 
Trust Officer. 
RAYMOND J. CHATRY, Secretary. 
THOMAS C, CLARKE, Jr., Asst. Sec’y. 
ALBERT L. BANISTER, Treasurer. 
W. HUNT HALL, Asst. Treasurer. 
DIRECTORS: 
ASHBEL P. FITCH WA E. SPIER, 





Cc F. CUTLE 8. C. T. DOD 

EMERSON MeMILLIN, SED BROWN, 
ER, HILIP LEH 

DF, CRAGIN, 


. NT 
EDWARDC. ScHARrER, 
FRANK JAY GOULD 


The Merchauts’ 
Loan & Trust Company, 
Chicago. 


CAPITAL AND SURPLUS, - $3,550,000 
A General Banking Business Transacted. 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. G. ORCHARD, Cashier. 

F. N. WILDER, Assistant Cashier. 
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DIRECTORS: 
Marshall Field, Lambert Tree, E. M. Phelps, 
. H. McCormick, ‘ H. Burley, Orson Smith, 
K.T. Watkins, M.J.Wentworth 


J ohn ¥ W. Doane, 
Albe: 


rt Keep, E. D. Hul bert, Enos M. Barton, 


Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con- 
servator, Registrar, and Transfer Agent. 


Established 1887, 

39 WILLIAM 8T., NEW YORK. 
Capital, - - . - $1,000,000 
L.V.F. Randolph Pres.Jno, L. , Biker, 1st V. > 
es gy odv.-P. John yen 

L. M. Jones, Asst. Sec. Benj. divia Yow Bec. 
Depository of Public and Court ‘und 
Trustee for Private Estates and Public Cor- 
porations, Depository under HReorganiza- 
tion Agreements, ows interest on uc- 

counts subject % demand. 


LEWIS CASS LEDYARD, CLIFFORD A. HAND, 
ANDREW H. GREEN JOSEPH H. CHAPMAN, 
FREDERICK STURGES, JOEL F. FREEMAN, 
W. H. H. Moorg, MARTIN JOOST, 
W.R.T. JONES, L. V. 


. F. RANDOLPH, 
foun By RIKER, 





TEES; 


RS, 
a C.D. ‘LEVERION, 
JOHN F. HALSTED, ALFRED WAGSTAFF, 
LEANDER N. LOVEL MATTHIAS NICOLL, 
CHAS. R. HENDERSON 


Wisconsin Trust Co. 
MILWAUKEE, WIS. 
Capital (Fully Paid), - - $250,000 
Transacts a General Trust Business. 
ieee 
F. N. Finney, Pres’t. 


ham, 2d 
=red’k Abbot, V.-Prest. yo ‘Hathaway. See-& ete 
J.M. W. Pratt, Trust Office: 








North American 
Crust Company, 


500 BROADWAY, NEW YORK. 


CAPITAL. ........ $2,000,000 
SURPLUS........ 1,000,000 


Fiscal Agent for the United 
States in Cuba. 


OUR FOREIGN DEPARTMENT has re- 
Mable agents in all cities and towns of Norway, 
Sw Denmark, Austria, Hunga sary. 
France, Spain Italy, Swit ierland, Bc 
sium, Holland; also Lle- teo, oe 
tral and South ‘America, and is pre 

give prompt attention to the collection of cles 
management of estates, special payments, e 

those countries. 


OFFICERS. 

Alvah bar mes Wess Bet ame 
Francis C, Prest . SE aie 

DIRECTORS, 
Alvah Trowbridge, Luis Suarez Galban, 
John G, Carlisle, Henry F. Shoemaker, 
Charlton T. Lewis, Roland R. a 
Samuel M. Jarvis, Wager Swa: 
James B. Dill, James 8. K 
= Kelly Arnold Laas, 
Charles W. Drake, Stanley L. 
Heman Dowd, Archer Brown, 
Fletcher 8, Heath. L, Carba 


al 
Marquis e Pinar del Rio. 





Central Realty Bond and 
Trust Company, 


59 TO 65 LIBERTY ST., NEW YORK. 
Capital and Surplus, $1,500,000. 


Allows interest on deposits subject to 
check and transacts all Trust Company 
business. 

EXECUTIVE COMMITTEE: 


Frederic P. Olcott, James Stillman, 

Augustus D. Juilliard, James N. Jarvie, 

Frederick Southack, Hugh J. Grant, 
Henry Morgenthau. 


Wie TTAN TRVST 
CoMPANY. 


WALL STREET, Corner NASSAU, 
NEW YORK. 


$1,500,000 





Capital & Surplus, - 





OFFICERS. 
JOHN I. WATERBURY, President. 
JOHN KEAN, k ' 
AMOS T. PRENCH, Vice-Presidents. 


@HARLES H. SMITH, Secretary, 
W. NORTE DUANE, E, Treasurer \ \ 


INTERNATIONAL 
Banking & ‘Trust Co. 


HEAD OFFICE, NEW YORK. 
Capital, - $1,000,000 Surplus, - $500,000 
Transacts a Domestic and Foreign Banking and 

Trust business. Buysand Sells Foreign E« 


and issues Commercial and Travelers’ Letters of 
Credit payable in all parts of the world. 








SECURE BANK VAULTS. 





QGENUINE 


WELDED CHROME STEEL AND IRON 


Round and Fiat Bars and Seine. Plates and Angles 
FOR SAFES, VA 
Cannct be Sawed, Cut, or Grilled’: and positively 
Bu urglar Proof. 
CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper 8ts., 
jole Man’f’ersinthe U.S. BROOKLYN, N.Y 
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Trust Companies. 
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Union Trust Company 
OF NEW YORK: 


80 Broadway, New York. 


OAPITAL, - - - - $1,000,000 
SURPLUS, - - - - $85,968,000 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian 
Receiver or Trustee 
AND I8 
4 LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company. 

For the convenience of depositors this company 
also opens CURRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 
It makes ample provision in its 
BURGLAR AND FIRE PROOF VAULTS 
for the s:fe-keeping of securities placed in its cus 
tody on which it collects and remits sgl 


EDWARD KING, Presiden’ 
CORNELIUS D. WOOD, Vice-Presidents. 
JAMES H. OGILVI 

AUGUSTUS | Ww, KELLEY, 


ER, Secre' 
E.R. cient RITT, Assistant an Poawetenry. 
Cc. C. Reger. Trust Officer. 


New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus - - $3,000,000 
CHARLES 8. FAIRCHILD, President. 
WM. L. STRONG, Ist Vice-Pres. 
ABRAM M. HYATT, 24 Vice-Pres, 
OSBORN W. BRIGHT, Secretary. 
ZELAH VAN LOAN, Asst. Secretary. 
Authorized to — om . administra- 
Ey ty te Apa panes r , trustee, 


t and 
mM es de ite sub; ect t0 sig zht drafts, allowi 
2 degal de sent to tor court and a trust 





A ited depository for the reserve of State 

banks. Accounts of banka and bankers solicited. 
TRUSTEES. 
C. 8. Fairchild, |M.C. D. Borden, |James A. Biair, 
W.H. Appleton, B. Aymar Sands, |J.G. McCullough, 
Wm. L. Strong, |James J. — - Hoaglan 
W. F. Buckley, |E. N. Gibb J. W. Sterling, 
Berenson Famacgiitttn, wn’ Suaren 
zones +3 ° cCall, 

BE. D. Handclph, F. W. Stearns, |Al daceF. Walker 








Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 
SURPLUS, $1,000,000 

DIRECTORS: 

John W. Danielson, 

Herbert J. Wells, 

John C. Pegram, 

Lyman B Goff, 

George Gordon King, 

Rowland G. Hazard, 

Nelson W. Aldrich, 


Royal C. Taft, 
Robert H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert,1. Gammell, 
William Binney, 
Wiliam B. Weeden, 
Edward D. Pearce, Samuel R. Dorrance, 
Robert Knight, Howard O. Sturges. 


HERBERT J. WET.LS, President. 
SAM’L R. DORRANCE, Vice-President. 
EDWARD §, CLARK, Secretary. 
WILLIAM A. GAMWELL, ‘Asst. Sec’y. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Uapital, $500,000 | Surplus, $250,000 
Undivided Profits, $1:21,475 59. 
Pransacts a General Trust and Safe Deposit Business 
Acts as —— Agent, Registrar — Trustees 


CoHects and pes Income at Ressonable Rates. 
Solicits Accounts of Bankers and others. 
—+ eg Allowed on Pe ts. 





Presiden’ Vice-President 
J. SIMPSON AFRICA THOMA 8 R. PATTON 
24 Vice-President, GEORG A: BLITCHER, 
Treasurer and Secretary, 
WILLIAM J. OLASTL PERCY *. METZGER, 
3.8. Afri W. Fred Monrse, 


Wm. B. Irvine, | 
ey, |JosephI Keefe, Thos. R, Patton, 
Wm. J. A, en, |Edw. L. Perkins 
Geo. A. er, John P.M »| Wm. Co, Stoev: 
Thomas G. Hood |Oscar R. Me: eyers. 





United States Trust Co. 


45 AND 47 WALL STREET. 
CAPITAL AND SURPLUS, 


$12,000,000 


is Company is a legal ¢ depository for moneys 
pala into Court, and is authorized to act as Guardian, 
Trustee or Executor. 


INTEREST ALLOWED ON DEPOSITS, 


which may be made at any time and withdrawn after 
a notice, and ae fe —" to interest at 
such rates as may 

Executors, Ter nsterors. oF or "Trustees 0 f Estates, 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 
for money. 
JOHN A. STEWA President. 

D. WILLIS v AMES Vice-President. 
JAMES 8. CLA RE, Second V Vice-President. 
LOUIS G. HAM PTON * 


Assist. Sec’y 
tet 
Samnel Sloan, Gheries 8. sain. janes Stillman, 
D. Willis James, Wm. efeller, John Clafi 
John A. Stewart, Nioxander i Or, John J. Phelps, 
oe etes, = Wan B, Sloane,” John 8.Kennedy, 
Anson * -D. 
John C. Brown, ¢.H wad.’ LewisC.Ledyard, 
ward Coope Marshall Field. 
W. B. Cutting, Somes yen, i 





CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 


30 BROAD STREET. 


Capital and Surplus $1,000,000 


OTTO T. BANNARD............. Presid 
EXANDER SMITH. ist” Vice Pres't 


WILLIAM AL 

GORDON MACDONALD.............-8d Vice-Pres’t. 
WILLAR: . esscatddedes ocsesoooenl 

HENRY B. DABOLL.........++00-ss000 ... Treasurer, 


Designated by the Supreme Court as a 
Depositary tor Court Moneys. 
Interest allowed on Deposits. 
Executes all Trusts. 


TRUSTEES : 
Frederic B. Jennings, 


bem a Jay, 

Alfred M. Hoyt. Charles Parsons, 
—— E. F. Flinsch, Gordon Norrie, 
Robert 8. Holt, A. Lanfear Norrie, 
Oliver Harriman. William F. Cochran, 
noes Aeoeser er finih, Walter Jennings, 

A, 
Ww. W. Seward W Webb. Henry 8. Kerr, 


Re we We DeForest, Oswald Sanderson, 
Joseph Walker, Jr. 


THE STATE TRUST 
COMPANY, 


100 BROADWAY. 

Capital and Surplus, - $1,800,000 

Acts as Trustee, Registrar, Transfer and 
Fiscal Agent of Corporations, and as Exec- 
utor, Administrator, Trustee, Guardian 
and Committee of Estates. Legal Pevest= 
tory for Court and Trust Funds. Takes fall 
charge of Real and Personal Estates. Ine 
terest allowed on deposits. 


WALTER S. JOHNSTON, President. 
WELL Onon a *} Vice-Presidents. 





H. B. BERRY, Trust Officer. 
TRUSTEES. 





Henry H. Cook, Geo. Foster Peabody, 
Edward H. Clark, Forrest H. Parker, 
Joel B. Erbardt, Willis 8S. Paine, 
Joseph N. Hallock, Thomas F. Ryan, 
Walter 8. Johnston, Elibu Root, 

rew Mi lis, R. A.C. Smith, 
Edwin A. McA Ipin, H. H. Vreeland, 





William C. Whitney y; 
bbe wy A. Wheelock, 


Thomas A. aoe 
B. Widener. 


Anson 
William A. Nash, 





Mississippi Valley Trust 
Company, 


N. W. cor. 4th & Pine Sts., St. Louis, Mo, 
Capital and Surplus................84,000,000 
UNDER STATE SUPERVISION 
$200,000 deposited with State officer te 
protect trust liabilities. 

A GENERAL TRUST COMPANY BUSINGS«:, 


Allows interest on Deposits. 

Authorized to act as Executor, Guardian meee ver. 
tee, &c. Manages os Est ates. Coilects 

Becomes Surety on all kids of Court ng 

Has Safety Deposit Vaults; a Savings Departmes 


INVESTMENT SECURITIES A SPECIALTY 


DIRECTORS 
ChariesClark, ©.¥F. Williams, James Campbell, 
as. H. 1. Drummond, Gebner 
m. F. Nolker, 8.E.Heffman, Julius 8, Walsh 
T. O'Reilly, .. D. W. Caruth, Hliams’n Bacon 
am.M. K' D. R. Franci *geJon 


8, Breckinr yy 
Aug. B. Ewing. Wm.D.Orthwein, Henry Hitchcock 


Elmer B. Adams, Geo. H. Goddard, Rolla Wells. 


OFFICERS, 
JuLios 8. WALSH, President. 
BRECKINRIDGE JONES. ist V.-P. ta Counse) 
SAMUEL BE. HOFFMAN, Second Vice-Pres. 
Ds LAOY CHANDLER, 


ST A eee meer 





OLD COLONY 
TRUST COMPANY. 


BOSTON, MASS. % 
CAPITAL, . - $1,000,000 
SURPLUS, . - . 1,500,000 

Transacts a General Banking Business. 
ALLOWS INTEREST ON DAILY BALANCES SUBJECT 
TO CHECK 


TRUS EE UNDER MORTGAGES, TRANSFER AGENT 
REGISTRAR. 
BOARD OF DIRECTORS: 


T. Jeflerson Coolidge. J. r., President. 
Sliver Ames, alter Hunnewell, 
ey Ww. $45 ason, 
L. Meyer, 
B. P. Chen Pee ace Minot, 
IT. Jefferson rotors Richard d Olney 
Chas. E. Cotting, 
. F. Fabyan, Nathaniel Thayer, 
Geo. P. Gardner, Stephen M. Weld, 


Henry 8. Howe, __Henry rO. Weston. 


T. JEFFERSON CooLID@E, IR., President 
C. 8. TUCKERMAN, Vice-Pres’t and Treas. 
GEo. P. GARDNER, GORDON ABBOTT, 
FRANCIS R. HART, Vice- Presidente 


E. A. A and Ass’t Treas. 
F. G. POUSLAND, Ass't 
JOSEPH G. Lag TS S pt Secretary. 
ELMER 


JULIUS R. TO WAKEFIELD, 





AMERICAN LOAN 
TRUST COMPANY, 


BOSTON MASS. 


CAPITAL, ° ag $1,000,006 
paren - = . 500,000 


itory of mo: id into Court and 
tor tor | Admintatrator® ‘Hxecutors, Guardians and 


a ALLOWED ON DEPOSITS. 
Trustees unter Mortgages, Transfer Agents and 
Registrars of Stock. 
BOARD OF DIRECTORS : 
Chas. Francis creme 24, David P. Kimball, 
Oakes A, Am amuel Little, 
Edwin F. Atkins, . B. Peabody. 
a ~~ body 


8 
uel Albert A. Pope, 
ae) Gordon Dexter, N. W. Rice, 
R. B. Robbins, 


Son smn 





| 8. EB. PEABODY, Presiden 


t. 
N. W. reg 22 AN, Vice-President and Actuary. 
FFILN, Treasurer. ; 
H; BOWEN, fou: 
W. AURYANSEN, Asst. Secretary 


ae Trust Co., 


CORNER SOUTH AND GERMAN STS 
BALTIMORE. 


CAPITAL, $1,500,000. 
SURPLUS, $1,500,000. 


A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 

Acts as Financial Agent for States, Cities, bn ow 
Railroads and other Corporations. ‘Pransacts 
eral trust business. Lends money on aj prove 
curity. Allows interest on special deposits. Keto 00 as 
Trustee py Mortg: ges, signments ene Doe 
8 ion 
Fahey ana} eee and for the payment of coupons, 


J.W wmaaor. BROWN, Preside 

LLOYD L. JACKSON, First Vice-President. 

HE ENR RY J. BOW DOIN, Second Vice-President 
ERNARD SCOTT, Secy. & Trea 


DIREC710RS: 


i. 








Wm, A. Marburg,/H. A. P; James Bond, 
Alex. Brown, |Clayton yn Gall, . Baker, 
H.J.Bowdoin, |J. igor ‘Brown, G. A.von en 
Leopold Strouse, os. B. W 


B.N. 
Bast! B. Gordon, |Fred’k W. Wood,|J. A. Tompkins, 
Andrew D.Jones,|8. Mandelbaum, 
W.B. Brooks, Jr.,|W. H. Baldwin,Jr|John Pleasants. 
LloydL. Jackson,| Joshua Leverins 


GUARDIAN TRUST 


COMPANY, 
New York Life Building, Chicago, 


7th and Wyandotte Sts., Kansas City, Me. 
1 Nassau St., N. Y., 400 Chestnut St., Phila. 
BRANCH OFFICES: 
Amsterdam, Berlin, London, Hamburg, 
OMNI ob ciins dagneea tovcesesscss canont .. $2,500,000 
Surplus and undivided Profits.. 1,250,000 
ARTHUR E. STILWELL, President. 
WM. 8. TAYLOR, Treasurer. 

A. J. SINGER, Sec’y and Asst. Treas. 
MARC HUBBERT, Asst. Secy. 
Executes a general Trust Business. 
Acts as Trustee, Transter Ageat or Regis- 
trar for Corporations. 

Acts as Executor, Administrator, Guardians 
or Trustee of Estates. 

Collects Western Mortgages. 

Takes charge of properties, collecting 
Rents, paying taxes, etc., tor 
Eastern Investors. 











Onteer 


6 ec name 





PELL SRI EI ESSE ITS. BEG 


Waterss Haase gt 








PTA LTR 
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Trust Companies. 





Guaranty Trust Co. 
of New York. 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, - < - $2,000,000 
@URPLUS,  - = ~ - $3,000,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate, 
DRAFTS ON ALL PARTS OF GREAT BRI- 
“TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE. 

TRAVELLERS’ LETTERS OF OREDIT AVAIL- 

ABLE IN ALL PARTS OF THE WORLD, AND 

-COMMERCIAL LETTERS OF CREDIT ISSUBD. 

WALTER G. OAEKMAN, President. 

‘ADRIAN ISELIN, JR., Vice-President. 

‘GEORGE R. TURNBULL, 2d Vice-President. 

HENRY A, MURRAY, Treas. and Sec. 

J. NELSON BORLAND, Asst. Treas. and Sec, 

WM. ©. EDWARDS, 2d Asst. Treas. and Sec. 

JOHN GAULT, Manager Foreign Dept. 

DIRECTORS: 

‘Samuel D. Babcock, Adrian Iselin, jr., 

George F. Baker, Augustus D. Juilliard, 

- George S. Bowdoin, James N. Jarvie, 

August Belmont, Richard A. McCurdy, 

Frederic Cromwell, Levi P. Morton, 

Walter RB. Gillette, Alexander E, Orr, 

G. G. Haven, Walter G. Oakman, 

E. H. Harriman, Henry H. Rogers, 

R. Somers Hayes, H. McK. Twombly, 

‘Charles R. Henderson, Frederick W. Vanderbilt, 
Harry Payne Whitney. 





LONDON BRANCH, 
88 LOMBARD STREBT, E. C. 

Buys and sells exchange on the principal 
-cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com- 
mercial letters of credit, receives and pays 
interest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
offers its services as correspondent and financial 
‘agent to corporations, bankers, and merchants. 





Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
.NATIONAL PROVINCIAL BANE OF 
ENGLAND, Limited, 

PARR’S BANK, LIMITED, 





Solicitors, 
‘FRESHFIELDS AND WILLIAMS, 
Londen Committee, 
ARTHUR JOHN FRASER, Chairman, 
DONALD C. HALDEMAN, 

LEVI P. MORTON. 


FIDELITY TRUST 


COMPANY, 
NEWARK, N. J. 


@apital and Surplus, - $699,950. 





Allows interest on daily balances of $1,000 or over, 
-subject to check at sight, and transacts a general 
Banking business. 

Authorized by law to act as Executor, Trustee, 
Administrator, Guardian, Assignee, Receiver, and in 
all fiduciary capacities, both under Court and per- 
gonal appointment. 

Takes entire charge of Real and Personal Estate. 

Rents safes and stores valuables in well-guarded 
Burglar and Fire-Proof Vaults. 

Guarantees Titles of Real Estate throughout New 
Jersey. 

Acts as Trustee under Mortgages; Registrar and 
@ransfer Agent of Stocks and Bonds of Corpora- 
‘tions. 


OFFICERS: 
UZAL H. MoCARTER, F resident. 
JOHN F. DRYDEN, Vice-President. 
JEROME TAYLOR, 24 V.-Pres. and Trust Officer 
#REDERICK W. EGNER,S y and Tr 
BENJAMIN G. DEMAREST, Title Officer. 


DIRECTORS: 





John, Ff. Dryden, Charles A. Feick, 
Jerome Taylor, Schuyler B. Jackson, 
William H. Staake, § Uzal H. McCarter, 
Leslie D. Ward, Thomas N. McCarter, 
‘Bernard M. Shanley, William Scheerer, 

@. F.C. Young, Henry S. Redmond, 


Randal Morgan 





COLONIAL 
‘Trvst Gmpany, 
ST.PAVL BVILDING, 

222 BROADWAY, NEW YORK. 
CAPITAL AND SURPLUS, $1,500,000. 


Transacts a general Trust and Banking business 
ALLOWS INTEREST ON DAILY BALANCES 


OFFICERS: 

JOHN E. BORN a aa 

RICHARD RCAF D, 

RD MEYER Vice-Presidents, 

JAMES W, TAPPIN, 

ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L, JUDSON, Secretary. 

PHILIP S. BABCOCK, Trust Officer. 


TRUSTEES: 


Henry O. Havemeyer, Cord Meyer, 
Anson R. Flower, Perry Belmont, 
Lowell M. Palmer, Wm. T. Wardwell 


John E. Born Henry N. Whitney 
Richard Delafield, Theo. W. Myers, 
Daniel O'Day, L. C, Desear, 
Percival K ne, y Geo. Warren Smith 
a Curtiss, John 8. Dickerson 


James W. Tappin, 
Geo, W. Quintard 
W. Seward Webb. 


on H. Brown, 
Morin M. aa, 





Girard Trust Company, 
PHILADELPHIA. 
Capital, $1,000,000 | Surplus, $2,000,00¢ 
CHARTERED 1836, 

Acts as Trustee ot Corporation Mortgages, 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 

Acts as Executor, Administrator, Trustee. 
Assignee and Receiver. 


Financial Agent for individuals or 
Corporations. 


Assumes entire charge of Real Estate. 


Interest allowed on individual and 
corporation accounts. 


Safes to Rent in Burglar-Proot Vaults. 
N. E. COR. BROAD AND CHESTNUT STS. 


E. B. MORRIS, President. 





THE 
REAL ESTATE TRUST CO. 
OF PHILADELPHIA. 


SOUTH-EAST CORNER 
CHESTNUT AND BROAD STREETS. 


I lon ve veccouscepavecsscnacccasse $1,000,000 
SUBPLUS AND UNDIVIDED 
). | 2 y Slee «++. $520,000 


Receives Deposits of Money payable by check, 
and allows Interest thereon; Collects Interest, Div- 
idends and Income of all kinds whatsoever. 

Receives for safe keeping securities and other 
valuables, and rents Safe Deposit Boxes in Burglar 
Proof Vaults. Buys, sells and leases Real Estate in 
Philadelphia and its vicinity; assumes general 
charge and management of Real and Persona 
Estates. 

Executes Trusts of every description under the 
appointment of Courts, Corporations and Individu- 
als; acts as Register or Transfer Agent for Corpora- 
tions and as Trustee under Corporation Mortgage 


FRANK K. HIPPLE, President. 
WILLIAM R. PHILLER, Secretary. 
WILLIAM F. NORTH, Treasurer 
THOMAS B. PROSSER, Real Estate Officer. 





Metropolitan Trust Co. 


Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital... ....... see ee «1,000,000 
1,000.000 
D a legal deposi by order of 8u- 
poumetens. S Receive Pome | money on inter- 
act as fiscal or transfer agent, or trustee for cor- 
rations, and accept and execute any | 8 
m persons or : pean, on as Severabie terms 

as other s - 
Brayton Ives, Presi¢ t. Fred’k D.Tappen, V.-Pres. 
Beverly Chew, Secretary. Bertram Cruger, Asst. Sec. 





Gited States 
Mortgage & Crust Go. 


59 CEDAR STREET, NEW YORK. 
CAPITAL 2... cece ecceec cee « 82,000,000 
SURPLUS + +++ «$2,000,000 


BANKING, TRUST, 
MORTGAGE, AND FOREIGN 
DEPARTMENTS. 
Interest allowed on Deposits subject to check, 
Legal Depositary for Court and Trust Funds, 


ee ee eer eesee 





OFFICERS. » 
Po Re President 
LDTHER KOUNPZB.......c.ccccces Vice-President 
JAMES TIMPSON............... 2d Vice-President 
ARTHUR TURNBOLL.......... 3d Vice-President 
OLARK WILLIAMS..............ece0-. Treasurer 
WILLIAM: PP. BLIIOTP. ... .. .cccccceccs Secretary 
RICHARD M. HURD.............. Asst. Secretary 
OALVERT BREWEBR.............. Asst, Treasurer 
ALEXANDER PHILLIPS....... Man’g For’n Dept 

DIREOTORS. 


Samuel D. Babcock. 
Wm. H. Baldwin, Jr., Gustav E, Kiseel, 
Frederick O. Barton, Lather Kountze, 
©. Ledyard Blair, Charlton T. Lewis, 
Dumont Olarke, Richard A. McCurdy, 
Charles D. Dickey, Theodore Morford, 
William P. Dixon, Robert Olyphant, 
Robert A. Granniss, Charles M. Pratt, 
G. G. Haven, Jr., James Timpson, 
Charies R. Henderson, Eben B. Thomas, 

George W. Young. 





ERB 
Paes 
TRUST CO. 


234 FIFTH AVENUE, COR. 27TH ST. 
BRANCH OFFICE, 66 BROADWAY. 
CAPITAL: ......cccccecseece $1,000,000 00 
Legal Depository for State, City and Court 
Moneys. 

INTEREST ALLOWED ON TIME DEPOSITS 
Separate Department with special facilities 
for Ladies. 

Checks Drawn may be cashed at either office. 
Takes entire charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President. 
JOSEPH T. BROWN, 2d Vice-President. 
ALFRED B. MACLAY, Sec. and Treas. 
FRED’K GORE KING, Ass’t Sec. and Ass’t Treas. 
WILLIAM B. RANDALL, Trust Officer. 





The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS., CHICAGO. 


CAPITAL PAID UP - - - - $500,000 
SURPLUS *- 125,000 


AUTHORIZED BY LAW TO RECEIVE and ex- 
ecute trusts of e%ery character from courts, eorpora- 
tions and indiv uals. Takes entire charge of es- 
tates, real and personal. Acts as agent for the 
registratlon and transfer vf bonds and stocks and 
the payment of coupons, interest and dividends. A 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of the 
company. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
GEO. F. JENNINGS, MAURICE ROSENFELD, 
GEORGE T. SMITH, J. R. WALSH, 
SAMUEL D. WARD. 


OFFICERS: 
J. R. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Treas 
C.D ORGAN, Cashier. 
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WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


{6 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans, La. 
L@SMAN-DURR Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos. 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, COF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 


@Qréers executed on the above Exchanges, as well 
8s in New Orleans, Chicago and foreign markets. 


Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 to 22 William Street, New York, 
EXE€UTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 





Hubbard Bros. & maiac: 


Ceffee Exchange Building, 
Hanover Square, 


NEW YORK. 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Censiguments. 


Mason Smith & Co. , 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buyers ef Spot Cotton. Orders for Contracts exe- 
cuted in the New Orleans, New York, Liverpool and 
Havre Markets. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. 


LIVERPOOL CORRESPONDENTS, 1.2 zo 
re r 

BREMEN Geineronaa. pubaginniannit ~ 

MeFadden, ape ot & Co. 





Peter Hellwege & Co. : 


BROKERS, 
COTTON, STOCKS AND BONDS. 


Cetten Exchange Building, New Orleans. 


Orders fer future delivery of sothen executed in 
New Orleans, New York and Liverpool. 





GEO. COPELAND & CO., 


COTTON BROKERS, 
Cetten Exchange Building, - New York. 
Cotton ee at mills from Southern markets a 


W. F._ FURBECK, 
Chicago. 


W. F. Furbeck & Co., 


149-151 WASHINGTON ST., 
CHICAGO. 


INVESTMENT stocks 
BONDS SECURITIES. 


NEW YORK STOCK EXCHANGE. 
MEMBERS j CHICAGO STOCK EXCHANGE. 


NEW YORK OFFICE, 20 BROAD ST. 
PRIVATE WIRES. 


JOHN H. WRENN 


La Balle St. & Co. TUHICAGO” 


Stock and Qrain Brokers. 
YORK STOCK EXCHANGE. 
umusuns {SHC AGO STOCK EXCHANGE. 
SHicago BOARD OF TRADE. 


Private Wires to New York. 


. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO. 
Stocks, Bonds and Crain. 


CHICAGO BOARD OF TRADE. 
Member {CHICAGO STOCK EXCHANGE. 
NEw YORK STOCK EXCHANGE. 


PRIVATE WIRES. 


R. J. FURBECK, 
New York. 











A. L. DEWAR. C. E. YERKES. 


DEWAR & YERKES, 


BANKERS AND BROKERS, 
234 LA SALLE STREET, 


CHICAGO. 


Cotton. 





(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


DELMONICO BLDG., 56 BEAVER ST., N. Y. 


COTTON. 


STOCKS. GRAIN. 


Hopkins, Dwight & Gor, 


COTTON, 





COTTON-SEED OIL 
AND 

SOUTHERN PRODUCE. 

COMMISSION MERCHANTS. 

Room 52, Cotton Exchange Building, 

NEW YORK. 


Siegfr. Gruner & Co, 


8 SO. WILLIAM ST., NEW YORK. 
BRANCH OFFICE, MEMPHIS, TENN. 


Cotton for Spinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


ROBERT MOORE & Co., 


56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 

COTTON PURCHASED FOR SPINNERS’ USE. 


R. H. ROUNTREE & CO., 


COMMISSION MERCHANTS 


COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 


PAUL SCHWARZ. G, HOWARD WILSON. 


Paul Schwarz & Co., 


COTTON COMMISSION MBRCHANTS. 
1 William Street, New York. 














W. T. Hatch & Sons, 
BANKERS AND BROKERS, 
96 Broadway & 6 Wall St., New York. 


Members of N. Y. Stock and Produce Exchanges. 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stoek 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 





F. H. Prince & Co., 
BANKERS, 


BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 


Members of New York and Boston Stock Exebanges 





HAVEN & STO UT, 


Bankers and Brokers, 
1 Nassau Street, Corner Wall Street. 


MEMBERS OF 
N.Y.Stock Exchange. N. Y. Cotton Exchange 
N.Y. Produce Exchange Chicago Board of Trade 
BRANCH OFFICES. 
302 Broadway, cor. Duane St., New York. 
84 Broadway, cor. eat St., Brooklyn. 


_ Gommercial Paper. 
H. B. LUSCH & CO., 


DEALERS IN 
COMMERCIAL PAPER, 
200 LA SALLE STREET, 


CHICAGO. 
Gartenlaub & Co., 
COMMERCIAL PAPER. 


145 LA SALLE STREET, 


CHICAGO, ILLS. 


A. G. Becker & Co., 


(INCORPORATED.] 
COMMERCIAL PAPER, 
199 La Salle Street, Chicago, Il. 


Haskins & Sells, 
Cerlified Public Accountants, - 
No, 30 BROAD 8T7., NEW YORE. 























We Have Special Facilities for Handling 
Large Issues of 


Municipal, Railroad, 
and Industrial BONDS. 


I have cash purchasers for two good paying mining 
properties. 
Cc. L. BOON & CO., 








for future delivery contracts 
executed on the New York Cotton Exc bange ge. 





Members New York Cotton and Coffee Exchanges 





Rookery Bldg., mu. 
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